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CLEARING HOUSE RETURNS. 


For the week under review the returns of exchanges embrace 
only five business days, Christmas having been observed on 
Monday, December 26. Compared with the previous week, 
which included six days, there is a decline of about one hun- 
dred and sixteen million dollars, of which half was at New 
York. In own week of 1886 with which comparison is made 
the New Year’s holiday occurred, but, as is well known, is 
not need. bl universally as is Christmas. The contrast 





cannot, therefore, be said to be between five days in each 


year. The figures 


year of 4°9 per cent. 


as they stand, however, exhibit a loss this 





Week Ending Dec. 31. 


Week End’g Dec. 24. 





1837. | 

















































































| 1886. |P.Cent| 1887. |P. Cent. 
8 wae | pot | 
— — ccccccece| 490,824,291 | 526,272,256) —S°7 548,596,481 —v'3 
ales of— j 

Stocks. ...+++++-8haTres. ) (781,356) (1,609,929)| (—50°7)| (775.107)| (—57'1) 
(G — seco coqneneiel) (354,500) (382,900) (+45 5)! (557,200)) (+17°5) 
oenerece bushels.) (33,543,51: a) (31,042,000) (45°11) (28,580,809)) (—6°2) 
‘Peivelowns. eeveeeeDDls.) (39,116,000) (23,924,000) (+63°5)) (34, Y92, 000)! (+-57°8) 
TD cscene, sgeeeueness 60,287, 191) 82,484,685) —26° -s| 93,423,122 +01 
ee. coececcee 4,251 600 4,606,200) —7C! 5,162,500 +29°8 
TOPG. 0.0 ccccccccesecs 1,638,782) ‘468,415 +11°6| 568.16 +62 
New avon sebionenseuess 1,041,134) 05,655 +41°6 1,128,647; +15°0 
PPOCCIREG e600 cccccccce ses SYY,772) 855,00) +4°9 ¥U1,000) +15°4 
Worcester.. 763,424 890,951, —1d°2! 055,008; -+18'4 
Springfleld.............- 787,335) 739,186, +6°5! 1,034,006) +34°0 
WEE s- cxces coccesceses 466,315) F57,211, —16*4| 629,289} +38'8 
Total New England... 70,165,556 02,609, 383 —24°2) 84,865,361 +26 
Philadelphia............. 49,565,216) a 512 438, +4°3) 61,405,963) +11°6 
Pittsburg....... speeecees 9,073,037 §8,245,5507 +lu't 11,214,510; +41°2 
Baltimore.........eseeeee | 9,882,623) 10.134 27, 30 11\934:796| 416-7 
Total Middie........... | 68,470 876 65,892, - + 84,555,269) +155 
ose coeccccesocees 49,187,781 41,533,767| +183) $56,317) +37°1 

peesesee 0000s00 $8,545,700 8: 368,900) +20 11, 193. 150) +11 
Milwaukee ... cccce cecee 4,186,613 3,702 027 +13°1) 4.35 3825 +ly 9 
Detroit. 3,440,186) 2'806,226) +188) 4,253,041 +320 
I Indianapolis. peeecons 1,780,630 1,262, “04 41°) 2.379.431 623 

DE ovcs e006 eeee-os 2,477,552 2,615,940 —5'3| $,325,420 1s 
ee a nsis6 cuenenoonese 2,093,165 1, "545, 164) +385°5! 2.546, 831 +55'3 
POOTIR. ccccceesee a 1,168,629 765,603} +52°0| —-1369/676) +393 
Dtidteiens seeseaceces 2,380,34y 1,886,517) +262 2,779,203! +23°2 
) 3,124,031 2,778,129) +12°5) 4,015,405) +51 
D 2,031,169 1,540,873 31'S 2.294.537; +3810 
2,649,413 3008 038} —11°6 3,599,034 +4°2 
5 00,196 419,805) +19'1} 558,823) +331 
590.016 728,549, —ly THs,464) +167 
1, B05, 210) EEOC peers 2.659.420) ss ceece 
Topeka*....... peccccccecs 240,333) ee eer eee] cence 292 S94 ceccce 
Total Western.... | $4,115,430) 73,042,437 415'°2, 103,042,457) +29°4 
Bt. Louis..... seetesnecses 15,467,874 1% -— 512 +193 17,943,217; +25°1 
St. Joseph 1,238,620 2.836)  +17°7) 1,631,638) +375 

New Orleans........s.00. 10, 217,129 eats 000 +07 10, ‘647, 170, —5 
i itceesceneceched 3,601,802 3, po 461 +75 4'988,H011 +41°8 

MANGAS CILY...ccccccccccs 5,465,519 5,498,137 — Ot 6'26.965 +6" 
ess ¢.¢nceceeeee< 2,424,587 ] ‘O95. "823 +215 8,086,688) +421 
Galveston. eensses 1,240,470 1,451,783; —14°6 1 a8. 107 —tH'?9 
Norfolk...... sal eandenind 907,250) "804,590| +128 1,281,590} +12°9 
Total Southern,.......] 40,571,251) 37,117,142) +93) 47,982,276) +15°2 
Ban Francisco........... 15,455,402 14,716,888 +5°0 17,108,890! +4245 
Total all........ ..00...| 769,602,806, 809,651,021} —4°9; 886,101,734) —1°1 
Outside New York...... ~ 278,778,515) 233,378,765) —16) 337,505.253| +161 














* Not included in totals. 

For December the total exchanges show a decrease from 
the figures for the preceding month, and contrasted with 
December of last year record a loss of 16°8 per cent. 
the full year the gain in comparison with 1886 is 3°8 per cent 


in, the aggregate and 13°2 per cent excludin 


g New York, 


For 





























































































December. | Twelve months. 
1887. { 1886. ,P.Ct. 1887. | 1886, 
ee $ $ | 
New York. ...., 2,740,310 178 2 :518,980,610|—24°3/ 33,484,556, 268 | 
Boston......... = 730 a if 759,44 ") 4,387,754.275. 
Providence... 23,171 BU0 | 1,14 3, 200; +03 244° ‘971. 10) 
Hartford...... 7.411.905) aT au #74) +0°% SY, 827.519! 
New Haven 5,176,198 5, 192° 277; —0°4 63,887,363 | 
Portiland..... e 5,414,630 4,419.159/+21°9 50, 343, 261) 
Worcester..... 4,255,735 8, 876,24) +" 48,331, 185: 
Springfield .... 4.410,481 4.132.930) +6°% 5z.274.682| 
Lowell ......... 2,709,361) 2, ol] +8") Su ¥51, 208 
Tot. N. Eng.| 406,636,052) 436,503,185! —6-+| 4,967,820,983) 
Philadelphia..} 273,721,165] 285,067,484. —4-0| 3,194,481,172) 
Pittsburg...... 47,231,335) 42,572,625) +11 511,010.71) 
Baltimore..... 52,666, 1: 35, 66,158,547) —6-z) 659,346, 6172) 
| eemueee | ome — 
Tot.Middle.. 73,618, mnt 383,798,860} —2*7| 4,364,838,345 
Chica «| 275,438,259 249,305,710/+10°5' 2,969,216,211' 2,404, 
Cincinnati. 47,938,000) 99,477,850) —3°0! — 5ti2,z63 200 
Milwaukee. 21 115,085 19,778,688 67) 224,784,830 
i: ae 19,009,474 16, 257 "632 +169) 108,0°5 22 
Indianapolis.. ™ 9421-412) 545,107 +22°2) 95,428. 205 
Clevela .| 14,124, 13,878.651| +1'r| 163,143,873 
Cc Susbus: 10,521,491} = 8,408,231/+228) 112.585,580 
| aad od caececes 5,890,244, 4..614,792'+-27°6 58,785,421 
Omaha.... .... 13,473.316, 10,785,473 +249 14 7.871.892 
Minneapoits.. 20,413,701) 17, 407,355 +107 1¥6,159.541 
De ‘ 19,215,495, 7.UAl. liv +286 117,440,043 
St. Pa ae : 17,225,780 16,343,367 +5°4 205.012, 123 
Grand Rapids. 2,001 S20, 2,028,310 | +-25"4 27,746,217 
Wichita....... 8,502,142) 2,087,662) +17°2 4,503,457 
Tot. West...; 470,735, 959| 426,847,427 +10°3 5,129,565,084 
| 
St. Louis....... 80,500 aia 74,650,537 +7°8 894,527,731 810,795,062} +10°3 
St. Joseph.... 6,827 308) 5,731,145. +101 71.53, 3Y1 4 34,887 +479 
New Orleans.. 51,712,251) 64,627,000; —5°3 431,482,78- 487,905) +11°7 
Louisville...... 25,177,050) = 22,426,268 +12°3) 251,109,508) 233,202,562) +20°5 
Kansas City...' 31.560,585) 51 042,703) +17) 30,900,756) 2-3,441,662) +3877 
Memphis....... 12,50~,067 11.712,461, +58 101,177,377 82,642,193) +22'3 
Galveston..... 6.64°. 764, 8.79.210'—24°4 633,483,625 71,161,351 |—10°7 
Norfolk ....... 5,026, 351 4,¥46.017 +16 41,539,424 59,071,206) +7°6 
Tot. South...) 219,850,271 213,925,341 4 2°8) 2,.275,836,133 peeireese win 
San Francisco. 531, 358) 72,392,985, +3°0} 822,181,980) 642,221, 392) +29°1 
Total all.....}4,% 4,285,762 762, 443 5 5,152,448, 408 —16°8 51,051 818,745 49,193,261, a +8 8 
Outside N. Y.|1,545,372,265 1,533, 467,798 +0° yo 587,262,475 15.514, 431,439 +13"; 2 





Operations on the New York exchanges for twelve months 
in 1887 and 1886, as compiled byu us, have been as follows :— i— 


ee ee ee 


& Twelve months, 1887. 





ee 


i, 


on 





Twelr e€ months, 1886. 








Description. Par Value | Actual \A ver’ ye, Par Value Actual | Aver’ge 
or Quantity Value. Price.| or Quantity) Value. Price. 
op? a | ——7 1" Joo no: 53 “9 

Stock {Pare grinisstaon ¢4505778500) o1-1 { gage PO) { asen0a2200, 656 


RR. bonds.. .|$347,127,330 $292,413,287, 84°0 | 
Gov’t bonds. 7, 110.400; $8,456,672 118-9 
State bonds. | $15.206 S800, $5,944,616 39°0 

Bank stocks. | $1,411,200) $2,336,520 122-2 | 





Total 


'g7 T5259 3180 F451 7409994 


621 


20,304.411) 


2,149,715, 


$587, 237. av ‘0 $49,670,111. 84°6 
12,793,500 


$15,433,131 120° 7 


$7 '313,158 
$1. YS2 2,587, 


92° 2 





895% 595,950,003 36107061, 187 66°8 


Petr’I’m.bbis 1256,116, 900 $849,761,701 47 2- ~ $2312 2,795,000 $1683661 350 aoe 
04,100 $1087541,82)) 


Cotton.bales 23,045, 


500 $146! 478 *810 $504 
Grain...bush 2107, 259. 534 $17 





Total value. 


1 


0756554, 616) 


71678. 256, Si 1- ide 1 800 454. 38S $1578290, 259) Swe ce. 
= 848.761! | 





We give below our estimate for the week ending January 
7, based on the five-day telegraph returns, and it indicates a 
decrease compared with 1886 of about 19°1 per cent. 








Week End’g Dec. 31. 












































Week Ending Jan. 7. 
Returns by Telegraph. 
1888, 1887. |P.Cent| 1887, | P. Cent. 
$ $ ee 
New York. ee Cee eeeee ee ees 484 607,760 701,441,619 —30°9 375, 738,7 753) —28 6 
Sales of Stock (shares).... (440,383); (1,401,164)) (—68°6) (654,983) (—48°7) 
i iecct de cone se 80,640,306 76,606,495 +53 46,402,945, —2u3 
Philadel phia........+...- 59,941,724 64,364,762 —69 39,191,762; —1735 
BEG Bcce coccccccene: 10,488,251 14,508,842; —277 7,983,050, —21°2 
Chicago...... «- peccoesees 7.927.400 55,285,000) —13"s 39,500,000) -—40 
Bhs AGMEMcocee cocce++cece 14,709,235) 17,409,575, —15°5; 12,304,877 —9°9 
New Orlean8..... ..+e++- 11,055,843) 10, 881, 486) __ +16 8,010,175} —14°0 
Total, 5 days.........| 709,375,619 ~ 940, 497 9 it 6' §29,181.562;} —25°9 
Estimated 1 day, .....} 140,127,218) 144,244,844 —2°8; 155,462,387! +8236 
Total full week..... | 849,500.37) 1,084,742,623| —21-7| 484,643,049} —63 
Balance Country*..... .| 115,062,488) 107,604,741 469) 85,047,362, +80 
Total week, all.......) 964,563,275) 1,192,347,364) —19°1} 769,601,311 —4°9 








For the cul week, based ou last week's xevuras, 
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THE KINANCIAL SITUATION. 

There has been a further and more decided movement 
towards easier money this week. Not that rates have 
declined materially as yet, or that banks and other money 
lenders scrutinize collaterals any less carefully; but money 
is flowing in from many sections of the country with only 
a@ small counter movement, so that bank reserves are 
increasing quite rapidly. We hear, however, that the 
demand for accommodation is active; and that fact, 
together with the uncertainty as to Government accu- 
mulations, have kept rates pretty firm up to this 
time. But if stock speculation continues tame as 
at present, it seems as if there must be a decline 
to lower figures soon. Bankers’ balances have loaned at 
3 and 6 per cent, averaging about 5 percent. Banks 
continue to ask 6 per cent on cal], though some of the 
trust companies have lowered their rates to 5 per cent- 
In time loans on stock collateral there is very little doing: 
Commission houses can at present get all the accommoda 
tion they need by borrowing from day to day, with the 
prospect if they wait of obtaining easier rates than those 
at which they could borrow on time now. About the 
middle of the month there are a good many time engage- 
ments maturing, and it is anticipated that when they fali 
due they can be renewed at lower figures. Commercial 
paper is in better demand and there is also a more liberal 
supply. Some of the city banks are in the market. The 
ruling quotations are lower, 60 to 90 day endorsed bills re. 
ceivable Leing reported 54 to6 per cent, but sales are 
chiefly at the last-named rate. [Four months acceptances 
are 6@64 per cent, and good single names from four to 
six months to run are 63@74 per cent. 

In Europe money is getting to be very cheap. In Lon 
don the open market discount rate is now 2} per cent, 
though the Bank minimum remains at 4 per cent. At 
Paris the rate is 2% per cent, and at Berlin it is 2 per 
cent. The higher money at Paris is due to the fa'lure of a 
large operator on the Bourse Thursday. The easier money 
at London and Berlin probably in part reflects a more 
pacific political situation and in part a little less activity 
in business, while a tendency to easier rates is a natural 
condition at this season of the year. We learn by our 
special cable also that there has been this week an import 
into Great Britain of gold from Australia of £202,000. 
Previous to this import there had been received 
at London from Australia during the whole of 1887 only 
£320,396. Very possibly this arrival may have had some 
influence on money, especially as the Bank of England 
reports a large net increase in bullion, being for the 
week £245,000. This increase is due, as we are advised 
by cable, to an import as stated from Australia of 
£202,000 and receipts from the interior of Great Britain 
of £123,000, decreased by an export to Germany of 
£30,000. The Bank of France lost £578,000 gold during 
the week and the Bank of Germany reports a loss of 
about £357,000. These late losses by the Bank of Ger 
many are supposed to reflect shipments to Russia. 

Our foreign exchange market opened the week dull, but 
firm. On Wednesday there was a chenge, some of the 
Canadian banks having advanced their rate for long ster- 
ling. This was said to be caused by a demand for this 
class of bills, encouraged by low rates for discount in 
London and also by the scarcity of commercial drafts. 
On Thursday there was a further advance of half a cent 
per pound for both long and short by the Canadian banks, 
and also of half a cent for long by Messrs. Brown Bros., 
the leading drawers, the market closing that day firm at 
$4 84 for sixty days and $4 87 for sight, and continued 
the same, witLout change in tone or rates, yesterday. 








Why money at this centre has been growing easier in 
December, we have indicated in our remarks with regard 
to that market and in our figures of changes in currency 


holdings by the banks from week to week during the 


month. The relief as our readers know came wholly 
from Government surplus disbursements. In fact had 
not the Treasury paid out much more than it received, 
the money market here at the turn of the year would 
have been liable to a very severe spasm. Similarly also 
the Treasury disbursements must have relieved other trade 
centres; that is to say the monthly statement indicates as 
much. This is shown by the following which is our usual 
summary of Government currency holdings on the first of 
January and at previous dates. 























U. 8.Treasurer’s| July1, July 1, | November 1, December 1| Jan. 1, 

net holdings of 1886. 1887. | 1887. | 1887. | 1888, 

itrchenseied $156,793,749, $186,875,669 $202,859,832| $21,880,526. $208,608,130 
Silver........... 96,229,539) 73,348,425) 58,483,571| 51,759,939 45,204,753 
U. 8. Notes..... 22,368,317) 20,018,797) 15,261,067; 16,318,220) 15,424,425 
Bank Notes... 149,014 197,046, «156,818 118,403} 164,098 
Frac'nalSilver*| 29,282,496, 27,004,192, 24,519,536, 24,208,274) 24,383,290 
In Sub-Tr’sur’s| $305,323,115, $3C7,529,129 $300,980,824 $304,285,362, $293,874,691 
In deposi'y Bks| 14,435,199] 22,991,302) $1,767,478! 42,428,671| 52,199,918 
Grand total....| $319,758.314| $330,520,431) $332,748.302 $346,714,033| $346,074,609 








* Including minor coin. 

NotTe.—Trade dollar bullion, of which the Treasury now holds $6,729- 
230, We make no account of, as silver bullion is not currency, and works 
no change in the volume of the circulation, whether it is in or out of 
the Treasury. We include, however, in each case the small item of silver 
bullion incorporated in the Treasury statement of net silver holdings, 
since if we changed the official figures it might confuse some readers. 
As the bullion so carried is always about 5 million dollars, including it 
does not affect the comparison. 

According to the foregoing it will be noted that the 
amount of currency in sub-treasuries at the opening of 
the new year was only $293,874,691; whereas on the first 
of December the same total was $304,285,362, or a de- 
crease of $10,410,671, all of which went into the channels 
of commerce. Besides that tbere were $2,785,000 silver — 
dollars coined, for which certificates were issued, also 
something over 14 millions foreign and domestic gold 
bullion made available. Hence, without counting frac- 
tional silver we have about 144 million dollars (less 
$1,480,907 contraction in bank notes) added to the cur- 
rency in the hands of the banks and people during De- 
cember by the operations of the Treasury. Of this 
amount the New York sub-treasury figures show that not to 
exceed 4 million dollars net went into the banks of this city, 
so that the remainder of the amount must have been dis- 
bursed at other sub-treasuries, through Government 
transfer orders obtained by our city banks and otherwise. 

These are significant facts. Consider for a moment 
what would have been the condition of money and com- 
merce had the Secretary neglected or for any cause omitted 
or been unable, even during that single month, to put out 
this currency. It will be noted above according to the 
final total (which includes money in depositary banks as 
well as in sub-treasuries) that there has been no material 
change in money holdings of the Treasury daring Decem- 
ber—the amount held on January 1, 1888, being $346,- 
074,609, and on December 1, 1887, $346,714,033, or a 
decrease of $640,000. In other words, these cash items 
show receipts only $640,000 less than disbursements dur- 
ing December. If, therefore, M:. Fairchild had pursued 
the ordinary course and noi aWailed himself of depositary 
banks, he would within the month have added to 
bank reserves $640,000 instead of putting into them 
ten and a-half million dollars. Itis scarcely necessary to 
state in what condition that would have left the New York 
banks. They held at the close of the year only $8,559,- 
150 surplus; hence the presumption is that they 
would have lost more than all their surplus reserves, for 
we may assume that the whole difference would have 
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fallen on them, since if the interior banks had not supplied 
their wants in part through the Treasury they would have 
nad to supply them from this centre. We cite these facts 
simply to bring again to the attention of our legislators in 
Washington what a constant menace a surplus of revenue 
is to our industries. No merchant, no banker, no investo, 
can to-day, without solicitude, engage in any undertaking; 
and so long as this source of anxiety is unremoved, it will 
continue to beacheck on enterprise. The facts we have 
cited make that obvious, and show the urgent need there is 
for an immediate and large reduction of taxation. Even a 
little lack of foresight or mistaken judgment on the part of 
the Secretary would any month throw our entire industrial 
machinery into confusion. It is in every way wrong to 
put such a responsibility upon or power into the hands of 
any Government officer. Tne long continuance of this 
strain is making our people very impatient. 

Some alarm has been expressed lest these accumulating 
moneys in depositary banks, reaching, as will be seen, 
52 million dollars on January 1, may, when drawn 
against by the Secretary, cause dis‘urbance. We think 
anxiety on that account is wholly uncalled for. Mr. 
Fairchild can be trusted to disburse these moneys in a 
manner vhich will make the movement unnoticeable. It 
is not at all a difficult task. To realiz+ that, one need 
only bear in mind (1) that $1,100,000 is the limit in the 
amount left with any single bank; (2) that in New York 
City these deposits at present do not exceed $12,000,000 
altogether; (3) that when any partis checked out by the 
Government it will simply be for Goverament disburse- 
ments and will not be taken out of the banks, but pass 
from one bank to another like any other deposit; it will 
remain in the channels of trade all the time; (4) the dis- 
tributing of it will be a slow process anyway,and can beso 
timed and apportioned among the institutions holding the 
funds as not to cause the least commotion. We cannot 
therefore see in that deposit item enough material to 
make even the faintest ou'lines of a bugaboo. 

According to previous arrangement, both the Philadel. 
phia & Reading and the Central of New Jersey were 
taken out of receivers’ hands with the beginning of the 
year. In the case of the Central of New Jersey the event 
is signalized by the publication by the receivers of an ex. 
ceedingly interesting account of what has been accom- 
plished by them with the aid of the board of directors 
and the reorganization committee during the interva! of 
the receivership. We give the statement in full in our 
investment department, though it occupies several pages, 
and thoss interested in the property will doubtless examine 
it with considerable interest. The receivers are c2rtainly 
able to make a very flattering showing. With the co. 
operation of those interested in the proverty, they have paid 
off the floating debt and also all the interest in default, 
the latter having amounted on January 1, 1887, to $1,661, 
670. For purposes other than operating expenses and 
fixed charges, we find they paid no less than $2,452,393, 
this covering $566,053 of back taxes, $860,000 of in- 
debtedness under the old receivership, $325,750 in payment 
of car trust certificates, and various other items. At the 
same time the receivers so managed the property that, 
though the road suffered from a strike of the coal handlers 
in January, February and March, and again in September 
and subsequent months from the strike of the coal miners— 
its revenues being greatly diminished as the result of both— 
yet in the face of these obstacles gross earnings during the 
ten months ended Oct. 31 were increased $817,893, and 
net $795,548. But these are by no means the only mat- 
ters accomplished. The property and all its appurtenances 
has been kept intact ; no receivers’ certificates have been 





issued; the company has been reorganized on alower basis 
of interest charges, and the complicated and disputed 
accounts with the Reading completely adjusted, the latter 
alone being an important achievement. With reference 
to the reorganization, our readers know that it has been 
effected through the issue of a new general mortgage 5 
per cent loan, and it is interesting to note that thus far 
$22,382,200 of old bonds have been converted or exchanged 
into the new mortgage, and that the total saving in 
charges now amounts to $335,000 per annum. The 
finance committee of the railroad, with Mr. E. D. Adams 
as chairman, is entitled to considerable credit for the 
success attending this conversion of thedebt. Altogether 
the Central of New Jersey as delivered over by the 
receivers, enters upon a new existence with very flattering 
conditions and prospects. 

The Reading miners definitely quit work this weak, 
and to the army of strikers in the Lehigh region must 
now be added another and still larger army in the Schuyl- 
kill region. The important point, of course, is as to the 
effects of the strike, and this depends upon whether it is 
to be prolonged or not. Th3 Reading Company has the 
advantage of the miners in being in excellent financial 
condition, and therefore able to hold out indefinitely. 
The miners, on the other hand, will have to rely upon the 
assistance of their brethren in other districts, and, con- 
sidering the number of those on strike, this assistance 
cannot long prove adequate to the needs of the miners. 
H nce circumstances would seem to favor an early end 
to the struggle. But whether the strike be long or short, 
Its effect in reducing supply is going to be less important 
than generally supposed. Both the Schuylkill and the 
Lehigh are heavy producers, but the Wyoming region 
turns out more coal than both combined, and there opera- 
tions continue in full force. The Wyoming in 1886 
furnished 53 per cent of the entire output, the Lehigh 
having contributed 17-81 per cent, and the Schuylkill 
29-19 per cent. But this is no indication of what can be 
done under pressure. The Wyoming includes such 
important producers as the Lackawanna, the Delaware & 
Hudson, and the Pennsylvania Coal, which mine only that 
kind of coal, while the Central of New Jersey and the 
Lehigh Valley also produce considerable, and the Erie 
likewise has Wyoming. In November, with the Lehigh 
miners idle, more coal was produced by 108,553 tons than 
in the same month of 1886, with the Lehigh men at work. 
As an indication of how, under the stress of necessity, inacti- 
vity in one section will cause especial endeavors in another, 
it is to be noted that in that month the Lackawanna in- 
creased its output more than one-third over the same 
month last year, or from 529,108 to 717,541 tons, while 
the Delaware & Hudson increased from 349,844 to 444,586 
tons, the Pennsylvania Railroad from 312,204 to 366,528 
tons, and the Pennsylvania Coal from 146,528 to 177,374 
tons. Even the Central of New Jersey, whose product ordi- 
narily consists of one half Lsahigh, managed so far to offset 
the falling off from that region by a gain from the W yoming 
that it lost only 70,669 tons from its total of 498,142 tons 
in November, 1886. Another point is worth noting. In 
January, the Western demand having been satisfied, and 
water navigation being in great part closed, the coal out_ 
put is never large. Tus last year it was only 2,243,312 tons, 
Bat in November 2,597,582 tons were produced entirely 
apart from the 788,608 tons mined by the Reading. Hence 
the report that there is no reason to apprehend a coal 
famine would seem decidedly well founded. Of course 
some of the manufacturing industries along the line of the 
Reading will be incommoded, but even here coke and soft 
coal will in some measure afford substitutes. 
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The course of railroad gross earnings continues much 
the same as heretofcre, but the returns of net that have 
come in this week are better than we have become accus- 
tomed to of late. Chief among these latter is the Chi- 
cago Burlington & Quincy, which for November shows a 
slight improvement in the net, against heavy decreases in 
the months immediately preceding. The Oregon Rail- 
way & Navigation, too, which previously has had rather 
unfavorable returns, now for November has increased its 
net from $224,793 to $358,975, though it 1s only fair to 
say that the comparison is with a very poor month in 
1886. The Union Pacific makes an exhibit sim. 
ilar in character to its previous returns—that is very 
favorable indeed. The Louisville & Nashville, the Alle. 
gheny Valley and the Ontario & Western are some other 
roads with good exhibits. In fact, out of the seventeen com. 
panies that have furnished figures for November this week 
only three show smaller net than last year. The New 
York Ceniral on Saturday last issued its preliminary 
statement for the quarter ending with December, and here 
the same feature is observable as in other recent periods, 
namely a very heavy increase in expenses, a gain of 
$968,000 in gross being accompanied by an increase of 
$931,000 in expenses, leaving the net but slightly changed. 
With regard to the statements of gross, our summary for 
the fourth week of December on another page makes a 
gain of 122 per cent on thirty-nine roads. The December 
returns are not all favorable, but in those cases 
where the decrease is heavy there is usually 
some special circumstance to explain it. Thus the Texas 
lines have suffered from bad weather and floods, making 
it impossible in some cases to move cotton owing to the 
muddy condition of the roads, and the effect is seen in the 
earnings of the Houston & Texas Central for the second 
and third weeks of the montb, where there is a falling off 
of nearly one-half as compared with last year. On the 
Mobile & Ohio the decrease for the month is due to 
various causes—lower rates, the opening of some new 
lines, and an earlier movement of cotton. This road, by 
the way, is to be corgratulatedin having obtained the ser- 
vices of James C. Clarke, at one tims President of the 
Illinois Central system. Mr. Clarke will be Vice Presi- 
dent and General Manager of the Mobile & Ohio, and 
entered upon the discharge of his new duties on 
January 1. Ofcourse Mr. William Butler Duncan will 
continue President of the road. 

The Louisville & Nashville Railroad management has 
been applied to by some of their London stcckholders to 
pay dividends for the present and two following years in 
stock. About two-thirds of the share property of this 
company is held in London and Amsterdam. These for. 
eign holders, having noticed for some time past the com. 
pany’s large surplus, have been making inquirie3 in regard to 
dividends. On a subsequent page to-day, under the title 
“ Reports and Documents,” will. be found a memoria! 
from a large number of the London owners addressed to the 
managers of the company, which is exceedingly moderate 
in tone and friendly in spirit. Their application is unde™ 
consideration by the Louisville & Nashville Board, and it 
would appear to be quite reasonable that they should grant 
the request. It is only proposed that, instead of paying 
cash dividends, the company in the current fiscal year 
ending June 30, 1888, and two following years, may use 
its surplus income for betterments, and pay to its stock- 
holders common stock at par in place of paying cash. 
There would be nothing in the nature of stock “ watering ” 
about it, but simply a division of stock in lieu of a cash 
dividend which had been earned. 





The stock market this week, thouga a trifle irregular, 
has, on the whole, shown a firm undertone. The develop 
ments of the week were rather uu{ -orable. The con. 
tinued cutting of rates in the West, t'« strike of the Read 
ing miners, and the rise in foreig «xchange quotations, 
have all been temporary adverse i e ors. On the other 
hand, the continued god reports» g »ss earnings, with, 
as noted above, quite a number oc! »::proved exhibits of 
net, the disposition to regard pric + vf stocks as being 
low, the easier condition of the mu y market, the large 
amount of January interest and div..iend moneys to be 
reinvested—these all tend to keep t!.. inarket firm, and 
hence an improving tendency is noted, in which operators, 
are more inclined to buy than to sell. There has been 
considerably more business in railroad bonds, generally at 
advancirg prices, but that is the only particular in which 
the general public has shown apy interest iv speculation 
the dealings in stocks as heretofore being confined almost 
entirely to the professional speculators. 

[ Zhe tables usually given at the end of this article will be 
found this time in another department of the paper on pages 
24 and 25.] 





NOTABLE FEATURES IN THE FAILURES OF 
1887. 

There are some facts calling for special notice in the 
record of mercantile failures which we give in full on a sub- 
sequent page for the past year. One would call the year— 
take the average of the whole twelve months—a pretty 
good one from an industrial point of view. During the 
first half of it prices of all commodities were w«ll sustaived, 
the quantity of goods marketed being immense, while 
during the last half production did not decrease, though 
in many departments prices gradually grew less 
satisfactory. And yet notwithstanding such condi- 
tions prevailed, the record of failures gives the remarkable 
results of (1) larger liabilities than during either of the 
two previous years, and (2) number of failures very full 
compared with the previous record. 

On this latter point, number of failures, it is quite note- 
worthy that there has been no very essential drop since the 
last cycle of business activity began. In that particular 
there is not another period like it during the whole time 
Messrs. R. G. Dun & Co. have issued their very valuable 
reports. For instance, going back no further than the 
revival of 1879—it will be found that in the previous year 
the number of failures reached 10,478 and for the three 
years previous to 1879 the number averaged 9,480; yet in 
the latter year they at once dropped to 6,658, and next year 
(188v) to 4,735, while for the four years ending wi h 1882 
they averaged only 5,928. After that, the per’od of con- 
traction and liquidation cet in and the increase was rapid, 
being for the years since 1882 as follows—in 1883 they 
were 9,184, in 1884 they were 10,968, in 1885 they were 
10,637, in 1886 they were 9,834, and in 1887 they were 
9,634—making the average number of casualties for the 
five years 10,051, in spite of the trade recovery which 
began with July, 1885, and has continued since. 

In the feature of total liabilities the recent revival of 
business is more distinctly marked, but not by any means 
as clearly so as in previous revivels. Thus with 1879 the 
drop in this item was to $98,149,053 from $234,383, 132, 
and for the four years from 1879 to 1882, both inclusive, 
the average liabilities were only $86,651,137. The next 
year (1883) severe depression set in and the total went up 
to $172,874,172, and in 1884 to $226,343,427 ; then for 
two years it was considerably smaller, but the lowest was 
in 1886, when it touched $114,644,119; yet now (1887), 
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notwithstanding the good year’s business, it has not only 
Yisen again, but has reached the very large total of $167,- 
560,944. Such figures do not accord with or look very like 
real or unmixed prosperity; that is to say they represent 
a marvelous waste going on for a period of active, profit- 
able production. Suspended accounts in the amount of 
1674 million dollars in one year and a cusualty rate which 
strikes out in 1887 on the average 1 in every 103 p-rsons 
in business throughout the whole country, and for the three 
years ending with 1887 takes 1 in every 95 persons, no 
one would cite as evidences of robust commercial health- 

This anomaly we are unable to explain on the basis of 
increased number of individuals and firms in business: 
There is a growth in that item every year, but in 1887 
it was smaller than usual, the increase being only 
24,440 over 1886, against an increase in 1886 over 1885 
of 49,851. Besides, the proportion of failures to the num- 
ber in business is large, as we have already pointed out. 
To further illustrate that fact we give the following state- 


ment showing the number of persons and firms in business’ 
the number of failures, 
the number in business, 


and the proportion of failures to 
each year since 1880. 





























| | Pacific, 
Years, Kastern.| Middle. South’rn, Western) 4. Total. 
1887. 
Number in business... | 102,232 | 279,267 | 150,492 | 8927 69,557 | 994,281 
Number of failures... .. 1,144 2,345 2,224 2,948 973 9,634 
Proportion of fuilures..| 1 in 88 | lin 119/ 1.in68 | 1 in 133) 1 in 272 | lin 108 
1886, 
Number in business....| 100,675 |} 298,862 | 142,014 | 369,763 63,527 | 960,841 
Number of failures..... 1,110 2,271 2,349 3,091 1,013 9,834 
Proportion of failures..| 1 in 91 | 1 in 130! 1 in 61 }| 1in 120! 1 in 62 | 1in 9s 
1885. 
Number in business....| 96,414 | 261,564 | 142,175 | 358,619 61,218 | 919,990 
Number of failures ..... 1,26] 2,498 2.346 3,302 1,230 10,687 
Proportion of failures..| 1 in 78 | 1 in 105; 1 in 61 | lin 109} 1 in 50 | 1in 8&6 
1884. 
Number in business....| 92,381 | 278,093 | 142,894 | 336,910 54,481 | 904,759 
Number of failures.... 1,375 2,592 2,291 3,369 1,341 | 10,968 
Proportion of failures. | 1 in 67 | 1in 107 1 in 62 | 1in100/ 1 in 41 | 1in 83 
1823. 
Number in business....| 90,331 | 262,021 | 135,159 | 322,877 | 53,605 | 868,903 
Number of failures. .. 1,197 2,136 1,844 2,961 1,046 9,184 
Pcoportion of failures..| 1 in 75 | 1 in 128; 1 in73 | 1in 109) 1 in Sl! 1in@4 
1882, 
Number in business..... 88,689 | 248,742 | 126,231 | 308,485 | 50,050 | 822,256 
Number of failures..... 772 1,667 1,618 1,9€0 731 6,738 
Proportion of fuilures..| lin 114/| lin 149; 1 in 78 ; 1 in 151/| 1 in 48 | lin 122 
1881. 
Number in business....] 87,325 | 241,373 | 118,606 | 291,349 | 43,086 | 781,680 
Nember of failu-es.. .. 772 1,372 1,489 1,504 495 5,582 
Proportion of failures..!1in 113 | 1in 176/ 1 in 82 | 1in 194} 1 in 87 | 1 in 140 
1880. 
Number in business ...; 85,774 | 237,062 | 109,821 | 275,672 | 38,404 | 746,823 
Number of failures.. .. 723 1,472 &35 1,171 534 4,735 
Proportion of failures..' 1 in 118 ’ 1 in 161! 1in 131! 1in 235! 1 in 72 |1in 158 








In the above we have the proof of the statement made 
that not only is the number of casualties large, but the 
proportion also is larger. The best years of the previous 
period of industrial activity gave a far better record. For 
instance in 1880 the proportion for the whole country was 
only 1 in 158 and in 1881 it was 1 in 140, whereas 
in 1886 it reached, as already stated, 1 in 98, and in 1887 
it was 1 in 108. 

With such results as these it seems difficult to find any 
escape from the conclusion that the risks of business 
are increasing. The extra risks might come from greater 
venturesomeness or from smaller profits. Perhaps both 
of these suggestions have some truth in them. Most cer- 
tainly the speculative tendency has developed in recent 
years. The growth in facilities and opportunities for 
such dealings through the purchase or sale of futures in 
almost every kind of pruduce, is an evidence of it. Per- 
baps we may assume, therefore, that merchants and bank” 
ers do to a greater extent than formerly take part in 
chance operations. Some of the more prominent failures 
of the year appear to point in that direction, We have 
as an illustration the closing of the doors of the Fidelity 
Bank in Cincinnati in June after those in control had 





diverted the funds of the institution to speculative pur- 
poses. This is only one case among quite a number, for 
the collapse of banks, National, State and private, has been 
a feature of the events of the past twelve months. 
And how many individuals and firms have been crippled 
by reason of these occurrences, and succumbed as an indi- 
rect consequence, it weuld be impossible to determine. 

But we are inclined to give even more importance, as 
an influence affecting the number of failures, to the smaller 
margin left now-a-days for net returns to the merchant 
and the manufacturer. This is acknowledged to be the con- 
dition in almost all trades. It is only the mill well situ 
ated, intelligently managed, with modern machinery and 
abundance of capital, that is able to earn its dividend with 
regularity. Soalso with the merchant—he needs good 
credit, large means, immense sales and the closest watch- 
fulness to secure a profit. All this tries the trader ina 
double way—it gives him very little room for average 
losses while calling for more intelligence or judgment 
than formerly in conducting business. The latter require- 
ment bears with special force on the new additions, for 
any man can go into trade, whatever his qualifications, 
whereas new comers are very apt to be inexperienced and 
venturesome; and with the narrower“limits prevailing 
making the test of survival so much more severe, a worse 
result than formerly of the weeding-out process ought to 
cause no surprise. , 


CLEARINGS AND SPECULATION IN 1887. 

An examination and study of the records of bank 
clearings always reveals interesting results, and this time 
the investigation offers a greater number of features and 
suggestions than usual. We have just closed a year of 
great industrial activity. Whatever may be said of the 
margin of profit or the course of prices, there can be no 
doubt that the volume of business was of very large pro 
portions. We mined more coal and produced more iron 
and built a greater amount of new mileage than ever 
before in our history—the increase over the year 1886 (a 
year of heavy aggregates) amounting in the case of the 
first two items to 8@10 per cent, and in the case of the 
new mileage to about 45 per cent—and yet the total of 
bank clearings for the year is less than 4 per cent greater 
than the year before. 

To one unacquainted with the causes that have been at 
work and the various factors and elements that enter into 
and affect the totals of clearings, such a result might suggest 
the reflection that perhaps, after all, business has not been as 
active in the United States as current reports have led one 
to suppose. But when we come to analyze the figures and 
find that in this city there has been no increase at all— 
rather a slight decrease—and that outside of New York 
the increase amounts to over 13 per cent, it is easy to see 
that some special agency or circumstance of an unfavor- 
able nature has offset the increase in clearings arising from 
the extension and development of trade and business at this 
centre. This view, too, is in harmony€with the reports of 
large earnings and heavy traffic by the railroads which have 
been one of the principal features of the year, and which 
could hardly be explained on any other supposition than a 
large and active trade. : 

The agency which has served in part to obscure the 
business activity these figures should reflect, is the ces- 
sation and absence of speculation on our Stock Exchange 
for which the late year has been so distinguished. Ob- 
viously stock speculation is more quickly felt and seen in 
clearings than are the operations and dealings connected 
with ordinary trade. Hence the fact that almost all 
through the late year the stock market wag depressed 
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and inactive, prices sinking lower and lower, has played 
a very important part in keeping down the aggregates 
of exchanges. It is hardly necessary to call attention to 
the condition itself, for that is familiar to all our readers; 
but the extent of the falling off is not so generally known. 
Here is a statement showing the number of shares sold in 
each year back to 1875, the approximate market value of 
the sales and the average price per share. 

NUMBER AND VALUE OF SHARES SOLD AT NEW YORK STOCK EXCHANGE, 





























Stocks,* | av'ge| Valuest+ i Stocks,* lav’gel Valuest 
Year. | Shares. | Price (ap’roxim’te) | Year. | Shares. Price (ap'roxim’te) 
1887....| $4,914,616, 61-1 $4,508,778,899 1880....| 97,019,099, 69°60 $6,819,086,054 
1886....|100,802,050) 65°6 - 5,885,662,200 1879....| 72,765,762) 56°85, 4,186,633,570 
1885...) 92,538,947 64:1 5,479,859,840, tne 39,875,508! 54°10 2,157,260,581 
1884... 06,154,971 61°77, 5,989,500,000! 1877...) 49,852,960 52-20 2,601,280,512 
| 


6,269,809,961 1876...) 
| 

7,689,453,436 1875... 

8,197,508,403) 


1883....| 97,049,% | 64°51 
1882... 1 Gute €6°12 


1881.... 114,511,248 71°59 


89,926,990 53°40 2,132,650,483 
58,813,937 53°20 2,862,903,683 


i 
! 
} 





* The shares of stocks we take from the record kept by the Journal of 
Somenanen, except for 1885, 1886 and 1887, which are our own compila- 

t The values of sales are the figures made up by The Public, except for 
1887, 1886, 1885, 1884 and a part of 1883, which are our own. 

According to this the sales in the late year comprised 
less than 85 million shares, against nearly 101 million 
shares the year before. The value of the sales was only 
about 44 thousand million dollars, against about 5{ thou. 
sand millions in 1886, the falling off being 1,377 millions. 
A better idea of the depression prevailing, however, is ob- 
tained when one observes that both in the number of 
shares sold and in the value of the same .the totals for 
1887 are the lowest of any year since 1879. The average 
price is, of course, governed by the relative quantity of 
high-priced and low-priced shares sold, and in recent 
years the latter have been quite prominent; nevertheless, 
it is interesting to observe that this average also is the 
lowest since 1879, or $61-1 per share of $100, though in 
1884 it was nearly as low, or $61-:77 per share. In 1881 
the average was $71:59. The latter was the year of very 
heavy speculation, and compared with the totals then 
reached the number of shares sold in 1887 records a de- 
crease of about 30 million shares, while the value of the 
sales has declined no less than 3,689 million dollars, or 
from 8,197 millions to 4,508 millions. From the follow. 
ing table giving the sales and values for each month of 
the last two years it will be seen that while the transac. 
tions were small all through 1887, it was duricg the last two 
quarters that speculation was especially stagnant, July and 
December recording the smallest aggregates since June. 
1885,—that is, if regard be had to the par value of shares 
sold; if the actual value of the sales be considered there is no 
total even in 1885 as low as those for December and July. 


SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE, 






















































































1887. | 1886. 
Month. | Number Values. | Number Values. 
| 
of Shares.| par, Actual, |/0F Shares.) par, Actual. 
$ t | 3 ¢ 

Jan....| 5,147,127] 712,998,400) 414,449,380}| 8,672,154) 790,683,975| 570,361,607 
Feb....| 7,214,112) 637,698,950) 372,354,431) 9,410,897, 818,717,825! 587,469,315 
March.| 7,147,305) 646,085,850! 379,692,567/'10,152,078 $53,778,952) 608,511,278 
Total }22,508,544 | 1,997,683,200 1,166,496,378, 28,235,129 2,463, 175,752) 1,768,342,290 
April...) 9,467,679, 804,209,750) 472,416,416 6,410,551, 584,167,700 376,762,373 
May,...| 6,560,087! 603,803,800! 371,187,053/ 6,639,303! 603,092,350) 422,796,926 
June...| 6,988,882) 617,742,450| 393,074,204 7,111,197) 654,423,225 452,180,080 
Total |23,018,508! 2,025,846,000)1,236,677,673, 20,161,051 1,841,683,275 | 1,251,739,829 
6 mos. . 45,525,142) 4,028,529,200)2,403,174,051 48,396,180 /4.304,859,027 |3,018,081,619 
July. ..| 4,655.571) 409,020,300) 260,597,521 | 5,067,842! 473,265,225! 305,374,478 
Aug...) 6,388,154| 647,471,250) 842,864,173'| 5,045,025] 470,150,425| 305,537,166 
Sept... 7,384,268 @29,650,500) 391,287,800,| 8,536,641) 749,163,700! 476,136,060 
Total 18,427.93) 1,596,142,050, 994,748,994] 15,649,509 1,692,582,35u 1, 87,047,699 
9 mos. . [63,953,135 5,609,671,250 3,397,923,045| 67,045,689 6,067.441,977|4,105.120.818 
Oct.....| 8,300,285) 703,725,075) 447,102,723) 10,738,718, 979,198,200! 618,444,154 
Nov. ..! 7,496,266, 640,890,850 399,505,127] 10,876,952 950,581,825! 533,211,223 
Dec ...} 5,164,980) 427,150,275 264,248,004! (12,140,691 1,046,158,475| 628,877,505 
Total|20,961,4N1/1,771,766,200) i,110,855,854) 38,756,361 2,75,038,500, 1,750,532,882 
Year... '84,944,616'7,381,437,450 4,508,778,899| 100802050 8,973,374,877 5,885,662,200 














With a falling off of 1,377 millions in the stock sales 
at New York (remembering that each transaction 
embraces the use of two or three, and sometimes even 
more checks) it is easy to see why the total of clearings 
shows such a small percentage of increase over the pre. 
vious year, notwithstanding the greater industrial activity 
that has prevailed. It may be well to note that railroad 
bonds show a further decrease of 200 million dollars, the 
value of the sales in 1887 having been only $292,413,287; 
against $496,670,111 in the twelve months of 1886. 
Taking, however, only the stocks, and considering each 
sale as representing on the average the use of 24 checks, 
some important results are disclosed. In New York for 
instance, after eliminating the stock transactions on that 
basis, we have left a total which compared with a similar 
total of a year ago shows a large increase (over 17 per 
cent) instead of as before a small decrease. Treating the 
aggregate for the whole country in the same way—that 
is, taking out the NewYork stock sales—we ; et instead of 
an increase of less than 4 per cent, an increase of n:arly 
154 per cent, which of course puts a dilicrent phase on 
the matter. Disregarding New York altogether, stock 
sales and all, we find an increase in the clearings outside 
of this centre of 13-2 per cent. In the following table 
we present the totals for 1887 in all these va'ious ways 
in comparison with similar totals for the nine years pre- 
ceding. 
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NEW YORK CLEARINGS. 

Year. Per Ct-| ‘Per Ct., Clearings Per Ct, 
Total inc. or| @@ Times — Ine. or Less2'4 Times Ine. or 

Clearings. Dec. | Stock Sales. pee stock Sales. Dee. 
1887 ul $33,484,556,268) —orb B11,271,047,247, —254  $22,212,609,021 rl74 
1886........| 33,676,829,612) +196 | 14,714,155,500) +74  18,962,674,112, +312 
1885 .......; 28,152,201,336 —O1 ) 13,699,649,600; —7-7 | 14,452.551,736, —10°4 
1884....... | 80,085,871,170 —17°2 | 14,848,750,000' —5°1  16,137,121,170, —25°9 
1883........ 37,434,300,872 —20°2 15,652,024,002 —186  21,782,275,970 —21'°3 
Dibessses 46,916,955,031 —5'0 = 19,222,633,590 —59 27,693,321,441 _4'6 
lessees | 49,376,882,883 +270 20,418,766,007' 4-182 | 28,058,116,876/ +843 
1880........, 38,614,448,228 +8271 | 17,047,715,185 +649  21,566,793,088] +141 
eer — 29,235,673,829 +472 | 10,341,553,925 +945 | 18,594,089,904) +20°9 
1878... .. | 19,858,671,807) -67 | 5,318,178,952) -18°2 | 14,510,497,355| 32 

Total Clear- (Per Ct. CLEARINGS IN THE WHOLE COUNTRY. 
Year. ings Outside Ince. or |‘es- 244 Time~) Per Ct.| Per Ct. 
New York. | Dec. | New York | Ine. or oe Ine. or 

| | Stock Sales. | Dec. | Stock Saies. _ Dee. 
1887........|817,567,262.475, 413°2 #80,77H,871496) +154 /#51,051,818,743,  +3°8 
1886........) 15,916,481,439 +16°8 | 34,479,105,551) +24°3 | 49,193,261,0d1; +18°7 
eee 13,287,894 ,252 21 7,740,445,958, —4°9 | 41,440,095,588, —5'8 
1884... 13,020,773,203, —8'4 | 29,157,0%4,373 —19°0 | 44,006,644,373) —14°5 
nnesesds 14,209,1:54,801; +3°0 | 35,001,470,771, —13°2 | 51,643,495,673| —14'°8 
Gbescccee 13.794,577,518; —1°2 | 41,487.898,95v) —33 60,711,532,549 —41 
1881... .. | 18,060,317,317) +22°7 | 42,915,134,193, +30°3 63,337,200,200)  +26°7 
Secsoces 11,375,400,000 +22°4 area +16) | 49,089.845,223, -+20°7 
1879........ ¥,290,800,000) -+16°8 | 28,154.889,904) +253 | 38,526,473,829  +38°5 
1878.......-| 7,955,100,000 —6'2 | 22,495,507,955|_—4'1 | 27,813.771,307'_ —66 











A further point the above statement makes prominent 
is the heavy falling off in the clearings at New York as 
compared with the preceding era of revived industria] 
activity. Thus, as against the total of 33,484 millions for 
1887, the aggregate in 1882 was 46,916 millions, and in 
1881 49,376 millions. We have already seen that as 
compared with those years, there has been a heavy con- 
traction in stock speculation. Still, while that accounts 
for a good part of the reduction in clearings, it does not 
seem to account for it all. Taking out 24 times the stock 
sales, we get an aggregate of 22,2!2 millions for 1887, 
which contrasts with 27,693 and 28,958 millions respect 
ively for 1882 and 1881, showing even on this basis a con, 
siderable falling off. Altogether apart from the Stock Ex. 
change, howeve”, the speculative spirit in those years was 
very apparent, whereas in the late year—barring the 
operations in one or two articles—there was little of it 
in New York or in the East generally, and during the 
past six months there has been considerable I:quidation in 


progress. 
Another feature of the above table worthy of note is, 
that outside of New York the total of clearings is not only 
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larger than in 1886 (13-2 per cent, as already stated), but 
decidedly larger than ever before. In fact, there have 
been but few recent years when the total has not shown 
growth. The development of the newer and remote sections 
of the country of course tends steadily to enlarge the 
volume of exchanges. It will perhaps attract notice, how 
ever, that the present ratio of gain is not quite so heavy 
as in the years 1879-81. Thus while in 1885, 1886 and 
1887 the increase was respectively 2-1 per cent, 16-8 and 
13-2, in the other period an increase of 16:8 per cent in 
1879 was followed in 1880 by an increase of 22-4 per cent, 
and in 1881 by a further addition of 22-7 per cent. Still, 
there would seem no question that the recent period of 
activity has covered a much wider circle. The South 
certainly has had a larger share in it than at any former 
time. In this we refer not merely to the increased 
railroad construction, but more particularly to the de. 
velopment and extension that’ has been going on 
in iron and other manufactures, and in general! 
industry. 
South—none at all in the great iron centre—and hence a 
good part of theincreased business in that sectiou of the 
country does not find representation in our totals. The 
cities that do report do not all indicate this growth very 
clearly. At New Orleans the gsin over the previous 
year reaches 11:7 per cent, which is not particularly sig- 
nificant, especially as there was scarcely any gain at al| 
the previous year, while at Norfolk the gain is only 7-6 
per cent, and at Galveston there is actually a 10 per cent 
decrease. But at every one of the points mentioned the 
exhibit for the last quarter is much better than for the 
fu'l year. Furttermore Memphis and Louisville furnish 
much better indications of the new growth. Here we 
find in the one case a gain of 22-4 per cent this year 
after a gain of 22-1 per cent the previous year, and in the 
other case an increase of 20:5 per cent aiter an increase 
of 7:1 per cent. The improvement is more note. 
worthy at Memphis because that point has in some 
measure also had the benefit of develop ment in the West. 
In the following we have arranged the figures so as to 
Indicate by geographical divisions the results in each 
quarter of the last three years, thus covering in full the 
period of revival since the West Shore settlement in July, 
1885, as well a as the half. -year preceding that ¢ event. 


—— 
Second | Third | Fourth | 





Clearings Reported. | First Total 
(000s omitted.) Quarter. | Quarter.’ Quarter. Quarter. Year. 
Pe ma oe ee md 
1887.) 8,272,388 8,7°4,062) 7,772,015 8,651,141 33,484,556 
New York............. 1586 8,526,113 7,5°5,466) 7,536,017 10,049,234 33,676,830 
1885. 6,098,312 5,788,162 6,518,641 9,747,086 28,152,201 
1887.| 1,200,844| 1,842,188 1,129,955. 1,205,434 4,967,821 
Total New England... 1888. 1,157,428 1,103,511 1,062,680 1,306,851) 4,680,470 
1885. 907,643) 932,220 924,893 1,216,545, 3,981,810 
1887. 1,056,042 1,126,746) 1,046,079 1,135,971) 4,364,838 
Total Middle.......... ) 1588 931,315, 621 ,422| 972,202 1,113,319 3,938,258 
1885.) 769,483 702,027| 794,051, 955,819) 3,312,580 
1887. 1,187,782) 1,333,320 1,253,202 1,405,261 5,129,565 
Total Western........ 18 935,092 1,041,078) 1,118,058 1,253,467! 4,847,695 
1885. 789,482; ween 888,262 1,101,622) 3,677,552 
1887.| 568,469, 555,353) 509,280 642,754! 2,275,856 
Tot. South. & Sou hor} 1880. 475,970) 460,111! 449,607 572,008) 1,957,736 
1885. 426,162) 397,160 365,264 504,137) 1,692,723 
1887.| 166,675 208,497 238,820 220,190) $29,182 
San Francisco.... oo p86. 137,848 143,156, 170,116, 191,102) 642,222 
1885.; 139,072, 134,578, 140,474 148,221) 562,345 


1887. 12,402,150 13,355,166 11,943,751 13,850,751 51,051,818 
1886. 12,163, 766, 11,234, 744, 11,308,680 14,486,071 49, 193,261 
1885. 9,130,154 8,942,042 9,632,185 1: 8,073,430 41,378,711 


1887. 4,129,812. 4,566, 104 4,171 736 4,699,610 17,567,262 
1886. 3,637,653) 3,669,278 3,772,663 4,436,837 (15,516,431 
1885. 3,031,842 3,154,780) 3, 113,544 3,926,344 13,226,510 


SE Dicersivsenee « 


Outside New York... 








This shows gains for two successive years in every sec- 
tion, excepting only New York city. To indicate more 
clearly the changes during the year, we give below the 
clearings by months both with and without New 
York. 


There are very few clearing houses in the. 





MONTHLY CLEARINGS. 










































































Clearings, Total All. Clearings Outside New York. 
Month. ) ——— 
| 
1887. 1886. (P.Ct. 1887. | 1886. P. Ct. 
$ $ $ 

January. ..| 4,370,822,843) 4,143,139,849) +5°5| 1,408,136,783 1,267,610,954'+11°1 
February..| 3,695,294,505, 3,848,019,(32, —4°0) 1,222,010,794' 1,102,511,291'+10°8 
March .....| 4,335,761 645, 4,172,610,767) +3°9| 1,499,393,166) 1,267,534,325 +18'3 
Total ....|12,401,879,053) 12,163, 769,648, +2°0| 4,129,540,748| 3,637,656,570 +135 
April....... 4,513,017, 992 3,610,313,360 +25°0! 1,480,146,532! 1,189,33%,412' +245 
Si cnscées 4,299,625 922 8,610,281,542'+19°1) 1,508,857,535) 1,199,953,881! +25°7 
June....... 4,541,691 332 4,014,080,056 +13°1) 1,576,269,407  1,279,917,154 +23°2 
Total.....'13,354,835,246 11,234,674,958 +18'9. 4,505,273,474 3,669,209 447 424-4 
6 months|25,756,214, 299 23,398,444,606. +10°3) 8,694,814,217  7,306,866,017, +19°0 
UE esccses ‘. ‘023, 906, 785 | 3.798.494.3006) +5 % 1,428,650,967 1,322,453, 901, +8°0 
August ....| 3,843,054, 732, $,649,962,516) +5" 2 1,349,156,995) 1,195,785,287, +128 
September.' 4,076,793, 467 3,859,825, 963 +5° _3,393,931,839 1,254,026 au! 4112 
Total... li. 943.754,984 11,308,282 890! 45°6) 4,171,730,801  3,772,265,399 +108 
9 months’ 37.699,969,283 $4,706,727,498| +8°6 12,866,054,018 11,079,131,416| +161 
October....) 4,537,992,652  4,603,214,001 —3°3, 1,550,052,246 1,444,805,940) +79 

November.) 4,5%7.384,375. 4,640,871,146, —2°5| 1,596,183.946 1,458,936,285| +9°4 
December. 4,285,762 .443| 5,152,448, 408) —16'8, 1,545,372.265) 1,583,467,795| +0°8 











4, 137, 300,028 “459 


202. 473 ) L: , 516,431, 439 +13°23 


Total. 13, 351, 149, 460) 14,426,533, 555) —7°1 


Tot. year ol 051 318, 743 49, 10S 261! (' 51 iad hdl 17, 563, 


4, 700,60, 157 




















As the falling off in stock miele was most de- 
cided in December, so that month makes the worst com- 
parison of the year, there being a decrease of 16-8 per 
cent, including of course New York. But even outside 
of New York the showing is the least favorable of any 
month of ihe year, the increase being hardly more than 
nominal. The comparison, it shou'd be said, is witha 
very heavy total the previous year. But in 1886 the De- 
cember aggregate outside of New York was larger than 
the November aggregate, while in 1887 it is smaller. 

We have remarked above upon the absence in 1887 of 
that general speculative spirit which was s9. noteworthy 
and conspicuous in 1879-81, bat in certain articles and 
commodities there has been at times, as stated, consider- 
able activity and excitement during 1487. Wheat espe 
cially was subject to speculative influences once or twice 
in the year. [or this reason the following record of the 
transactions on our New York Produce Exchange will 
possess more than the usual degree of interest. It is un- 
derstood, of course, that these transactions have very 
little effect upon the totals of clearings, as they are settled 
for on the Exchange. The table includes flour, wheat, 
corp, oats, rye, and barley and mult, aud covers seven 


years. 
SALES OF FLOUR, WHEAT, &C., AT NEW YORK PRODUCE EXCHANGE, 
[Two ciphers (00) omitted from the figures for Wheat, Corn, 
Oats, Barley and Rye.] 






































Flour. | Wheat. Corn. | Oats. Bar!’ y| Rye. Total. 
| | &Malt| 
Bbls. | Bush. Bush. | Bush. | Bush. _Bush.| Bush. 
Ist quarter, 87} 771,495, 389,194,1 50,177,0  19,502,0 1,308,8° 109,0) 463,762,657 
“ 986] 651,792) 254,788,2 70,266,3 11,426,1 568,6' 48,6 340,029,914 
“ ’85| 870,915, 329,043,0 86,139,0, 32,520,5 1,104,2, 253,4) 453,060,217 
2d quarter, ’87 787,455) 524,534,7 46,753,5, 19,911,0' 492,6, 194,1 595,434,448 
“ 86) 769,390) 400,$70,5 55,112,6 15,622,0' 254.4 159,83] 475,482,110 
“ 85, 828,830! 342,530,0 93,183,0 30,S08,0 203,7, 67,0| 470,524,435 
3d quarter, ’87} 886,698, 303,466,0 64,765,0 22,726,0 523,2) 2,2) 305,472,541 
“ '86| 972,232 $87,815,7 61,159,3 23,564,0 214,7| 77,0] 477,205,960 
« 99g 882,814) 950,154,0 69,371,0 $4,607,0 11,0| 54,7| 459,174,348 
4th quarter,’87| 981, 165 521.211,6 94,8853. 30,347,0 1,720,1, 10,6} 652,589,898 
“ 86 1,016, 910 507,139,9 62,871,3 22,268,0 851,5| 29,6) 597,736,305 
“ 85) 791 ,005 382,220,5 85,820,0 27,720,0 1,263,0} 70,5) 500,653,523 
Total 1887..... 5428 A18|1,7984084 006.8058 92,496,0 4,044,7, 315.9 2,107,259,539 
Total 1886..... 8,410,374 1,550,614,3 249,409,5 72,880,1 1,889,2, 314,5/1,800,454,388 
Total 1885.....'8,373,564 | 1,403,951,5 334,513,0 125,655,5,2,674, 9, 445 16 1,882,421,518 
Total 1884...../3,560 098 1, 163,342,5 355,312,1/128,519,9 | 2,730,3, 2,623,1) 1,663,548,319 
Total 1883.....|4,646,985! 1,524,745,0/623,663,01241,202,8|2,567,6 4,632,1'2,417,726,088 
Total 1882.....|5,166,465| 646,470,5/445,172,2|152,637,0/ 1,700, 0) Rees '1,260,228,748 
Total 1881.....|5,198,390] 488,364,2|233.839,0| 62,765,5(2,067,4'1,619,1| 812,048,008 

















Thus the dealings in flour and every one of the cereals 
were larger than in the year preceding; it is only in wheat 
however that the increase is very heavy. In that case 
the gain reaches 188 million bushels, and the total is larger 
than in any other of the seven years given. ‘T'he sales of 


corn on the other hand were 367 million bushels below 
those of 1883, and hence it is that the aggregate for all 
the cereals is 310 million bushels smaller than in that. 
year, though with that exception the heaviest given. 
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RETROSPECT OF 1887. 

‘During the year 1887 some 12,724 miles of railroad 
were constructed ia the United States. This furnishes the 
key to the situation, for although there were many other 
incidents affecting trade, finance and transportation, there 
was no other single fact of such commanding importance 


in its bearing upon the various busioess interests of the | ~ 


country. About $254,000,000 must have been disbursed ; 
steel rails advanced to $40; the earnings of 100 railroads 
increased over $35,000,000 in eleven months. Gold was 
imported to the net amount of $34,306,111. On the 
other hand seats at the Stock Exchange declined from 
$30,000 early in the year to $20,000 in December: 
and mercantile failures in the year were $167,560,944’ 
against $114,644,199 in 1886. 

Other matters worthy of mention were the Inter-State 
Commerce law, the extraordinary course of forcign trade 
and the gold imports, the speculation in merchandise and 
in western real estate, the sluggish movement at the Stock 
Exchange, the railroad reorganizations, the activity in iron 
and steel interests, the out-turn of the crops, and finally 
the unparalleled activity in railroad transportation, leading 
to heavier gross earnings in 1887 than were ever befvre 
recorded in a single year. 

For the purpose of showing at a glance the industrial 
and financia! statistics, which present a sharp comparison 
of the two years 1886 and 1887, the table below has been 
compiled. The figures relating to the production of wheat 
corn and cotton for the year 1887 are necessarily approx- 
imate, and the estimate of the best authorities is taken in 
each case. The aggregate mileage operated on the one hun 
dred railroads whose earnings for the eleven menths are 
reported was 60,301 miles on December 1, 1887, against 
56,893 miles December 1, 1886. The immigration statis- 
tics are given exclusive of immigrants from Canada and 
Mexico. 






































1586. 1887. 

Coin and currency in U.S. Nov.1 .. $} 1,586,271,000 _1,678,099,959 
Bank clearings in United States....$' 49, wh 261 051 51,051,818,743 
Mercaniile failures.......... 0 ...... 4,644,119 167,560,944 
Imports of merchandise ..(11 ms.) .$ 607" 151 ‘087 656,708,516 
Exports of merchandise ..(11 mos.). 627, ‘986, 697 642,043,311 
Gross earnings 100 roads . (11 mos )$| 257,470,317 292,753,843 
Railroad constructed. .......... miles. 12,724 
Wheat raised......... ........ £22 batshets| 457, 218, 000 450, 000, 000 
Corn raised............. -.- bushels 1 MOS, 441, '000 1,453,000, 000 
Cotton raised.................... bales 3,623 6, 650,600 
Pig iron produced. (tons of 2,000ibs ). 536 ,323 7,000," 00 
Steel rails, Bessemer (tons 2, 000 lbs.) 1,749,~99 2,128, 

Anthracite coal.. .(tons of 2, 240 Ibs. ). 32,136,362 34,7:\v,000 
Petroleum (runs) production... -bbls. 26,043,615 21,570,009 
Immigration into U.S8...... (il ‘mos.). 365,453 486,660 





It is estimated by someof the best authorities that when 
complete returns of railroad construction have been 
received, it will be found that the new road built in 1887 
approximated 13,00) miles; but for the present, to be on 
the conservative side, we adopt the current statement of 
12,724 miles, which, added to the 9,000 miles built in 
1886, makes 21,724 miles of new railroad constructed in 
the United States during the two years from January 1, 
i836, to January 1, 1388. The significance of this exhibit 
in its bearing upon general business interests is evident 
at a glance. It is not safe to put the cost of rail- 
road construction, taking the whole country together, 
at a figure much below $20,000 per mile, including 
bridges, tunnels, stations, terminal property, transporta- 
tion of men and material, and all incidental expenses. 
Hence the building of 12,724 miles of road means the 
disbursement in one way and another of about $254,480,- 
000 in the year. If it be assumed that a similar amount 
of bonds or stock per mile is issued on the new road 
constructed, then we have the above amount of $254,480,- 
000 in new securities to be fed out and digested by the 
inves ing public within the twelvemonth, The fact that 





Some such am-unt of securities was probably fed out in 
1887, and remained in bankers’ hands par.ially undis 
tributed at the close of the year, should be most thought- 
fully considered in endeavoring to form any rational 
diagnosis of the prolonged attack of indigestion under 
which the Stock Exchanges were suffering in the last six 
months of that year. 

The Inter-State Commerce law, of which a full copy 
was published in the Curonicie of Feb. 12, 1887, was 
pendivg for some time in Congress and threw a shadow 
over the stock market, as the effect of its provisions when 
put in force could not be predicted with any certainty. 
The bill finally became a law by the President’s signature 
on Feb. 4 and went into effect on April 5. The Commis- 
sioners appointed under it by the President were men of 
high character, and, without going into the details of their 
proceedings, it is sufficient to remark here that the law 
had not up to the close of 1887 worked as injuriously as 
had been feared. 

The strike of the coal-handlers in Jersey City began 
early in January, and the strike of freight handlers in 
New York on the 23d of the month. 

At the same time the fear of a war between France and 
Germany exerted much influence on the markets at home 
and abroad during January, and until the 21st of February; 
when the German elections took place, and Bismarck’s 
policy was fully sustained. This put an end to most of 
the war rumors and the markets were no longer disturbed. 

The first half of the year was marked by extraordinary 
speculations in some leading articles of merchandise, par- 
ticularly in coffee and wheat. Gigantic efforts were made 
by cliques to corner the markets of the world in the supply 
of these great staples, and, though quite separate, each ter- 
minated early in June with disastrous results to the par” 
ties interested and also with heavy losses to many out. 
siders who had gone into the speculation on their own 
account. The real estate speculation in town lots became 


very active in come of the Western and Southern cities 


and the wave of inflation in this direction reached its 
maximum later in the year, probably in September or 
October. 

The foreign trade movement of the United States in 
1887 was quite extraordinary, and the resulting excess of 
imports of merchandise over exports, commonly designated 
as the trade balance, amounted to $14,665,505 for the 
eleven months ending with Novembez 30, against $20,835,- 
610 excess of exports in the same period of 1886. But 
notwithstanding this apparent balance against the country 
there was a net import of gold in the same period (all in 
the last five months) amounting to $34,306,111, against a 
net export of gold in 1886 of $11,324,501. 

There was great activity in the iron and steel trade, as a 
result of the large railroad demand, and during the first 
half of the year profits must have been very large. Steel 
rails were sold as high as $40 per ton in March, but this 
was the maximum, and from that point prices receded to 
$32 50 in December. 

The crops of 1887 turned out fairly, the corn crop being 
the least favorable of the great staples, while wheat was 
estimated by the Agricultural Bureau about the same as 
in 1886, and cotton was estimated by the Curonicie and 
other authorities as being larger than the crop of 1886, 
without fixing any definite figures. Pursuing the method 


heretofore adopted in this review, and taking the arbitrary 
standard of values in New York City about the lst of 
January following the crop, we find that if the whole of 
each crop could have been laid down in New York on 
the’ Ist of January, the values would bsye been approxi- 
mately as follows. 
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Crop of 1886. Crop of 1887. 
Price, {| Value of ‘ | Price,| Value of 
y - Yield. 
Field. | jan.'87| Crop. Jan.’88| Crop. 
+ cts. z cts. g 
Wheat.bush.' 457,218,000, 09334 428,611,875) 450,000,000 92 414,000,000 
Corn...bush. 1,665,441,000} 4814 801,493,481 1,453,000,000) 63 915,396,000 
Cotton.bales 6,513,623; 9% 300,733,974 6,600,000 10 9-16 $34,620,000 
Total values!.... ... eee mae 1,530,869,330| ............. [sss seee+| 1,664,010,000 














The reorganiza‘ion of insolvent railroads was one of the 
great features of the year in financial circles. A number of 
roads were sold in foreclosure, while Philadelphia & Read- 
ing and New Jersey Central were successfully reorgan” 
ized without any foreclosure and their respective receivers 
discharged on the first of January, 1888. There was not 
a new default by any prominent railroad during the year, 
but the Baltimore & Ohio became slightly embarrassed by 
floating debt and suspended its dividend in November, 
while the Chesapeake & Ohio, which had not paid full 
interest for some years, was placed in the hands of a 
receiver at the suit of its managers. Mercantile failures 
during the year were larger than might have been antici- 
pated, the total liabilities footing up $167,560,944, against 
$114,644,119 in 1886. 
































Ist Quarter.;zd Quarter.,.3d Quarter. :4tu Quarter.; Total Year. 
Years.; Amount. | Amount. Amount. | Amount. Amount 
1876. $34,644,156 $13, 771,273 — »897,371 $34, 844 986 $191, 117,786 
1877 .| 54,538,074; 4: 5,068,097 42,346,035 48,717,680 190, 669, 936 
1878 .| 82,078,8-6) 48,753,940! 66, 378, 363) 27,172,003) 234, 3: 3,122 
1879 .| 43,112,665) 22,666,725 15,2 75,550 17,094,113 98, 149, 053 
1880 .|} 12,777,074) 20,111,689) 12,121.422 20,741,815 65, "752 ,000 
1881 .| 24,447,250 16,499,395; 10,112,365) 30,096,922) 8&1, 155, 932 
1822 3,338,2 17, 242. 649) 18,942,893) 32,023,751 101,547,564 
1883 .| 38,372,643 27. 816,391; 52,072,8%4) 54,612,254) 172,874,172 
1884 .; 40,186,978) 84,20 1,204 56,627,821) 45,324,324! 226,343,427 
1885 .; 46,121,051; 28,601,304! 23,874,391) 25,623,575) 124,220,321 
1886 .| 29,681,726) 20,752,734! 27,227,630) 36,982,029) 114,+44,11) 
1887 .) 32,161,7:°2) 22 976,330 738,022,556| 39,400, 296 167, 56u, 914 

















Ra lroad earnings were large beyond precedent, and the 
gross earnings of 1887 much exceeded the record of any 
previous year. For eleven months (the latest returns yet 
received) the total for one hundred roads was $292,753, 843, 
against $257,470,317 in 1886. Net earnings were not 
relatively as large as gross, but many roads showed a 
remarkable increase in both gross and net business. To 
the activity in railroad construction and in general busi- 
ness, together with the fair maintenance of rates, was 
chiefly attributable the large increase in railroad traffic. 

The following summary shows the condition of the New 
York City Clearing- House banks, rates of foreign exchange 
8nd prices of leading securities and articles of merchan- 
dise, about the 3d of January, 1886, 1887 and 1888. 


STATISTICAL SUMMARY ON OR ABOUT JAN. 3, 1886, 1887 AND 1888. 
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1886. 1887. 1882, 
New York Oity Banks— 
Loans an counts.........#| 339,909,800; 343,687,500) 356.540,000 
Bpecie....... seuaeee weocenceed 89,721,100 $2.7 7 18,100 71,139,300 
Circulation. ..... .ccccccccce: ; 9,979,800 7,911,5 8, 07 7,300 
Net deposits................. 376,959,300) 359,268,600 ' 35,359,800 
Legal tenders................ 28,808,200 ~ 370, 400 27°2 59,800 
Legal reserve........... sennd 94,239,825, 9,817,150; 89,839,950 
Reserve ven bbescue o Ubnedbnt ; 118,529,300 102,583'800 98,399,100 
Surplus reserve.............. $ 24,289,475) 12,271,350) 8,559,150 
* Gaitioan Exchange, Silver— . 
owe — cccccee.| 249@5 SeGte 4 @6 
a sixty days...... @ @ 51.@6 
Bilves op per ait per 0Z...... 4615; 6d. 46 14d. 419%) 6d. 
Prime sterling bills, 60daya.:| 4 86 4 811g 4 831g 
ey ge States Bond 
urrency, 1898.. hebenandnes 13278 1317, 125 
4308, 1891, coupon............ 1lz%& 110% 10712 
4s of 1907, coupon.... ... en 123 12742 12548 
Railroad Stocks— 
New York se 4 & Hud. Riv. 106 1133 107 
Erie (N. Y. E. & W.) ...... 26% 34 28128 
Lake Shore k Mich. Southern. 8387, 95% 94 
Michigan Central.... .... .... T5% 9344 8714 
Chicago Rock Island & Pacific 128% 126 112% 
Dlinois Central................ 40 133% 118% 
Chicago & Northwestern, com. 1103, 115 107% 
Chicago Milw. & 8t. Paul, com. 963, 9073 757% 
Delaware Lack. & Western... 12514 135% 129% 
Central of New Jersey........ 44 56 75 
Merchandise— 
Cotton, Middl’g Uplands.® Bb. 914 9ly 10946 
Wool, American Biivcas Dd. 37 34@38 311420321 
Iron, Amer. pig, No. 1..% ton.|18 00218 50/20 00@21 00/21 00@21 50 |. 
Steel rails at mills............ 34 00835 00 37 32 00@33 00 
Wheat, No. 2 red win.® bush yr 93% 92 
rn, West. mix.No. 2.% bush “4818 63 
ork, Mes8............. # bbi.\10 00210 25 12 25@12 75|15 50016 00 | 
Petroleum pipe line certitic’s. 914g | 704 . 90% 














I, AGRICULTURAL PropucTs.—The yield of cereal products 
in 1887 was fair except as to corn, in which there was a seri- 
ous loss from drought after the season had so far progressed 
as to promise the best crop ever gathered. Wheat turned out 
much better than expected according to the Bureau report, 
which increased its estimate in October about 30,000,000 
bushels over previous months, 

In regard to cotton there were widely different estimates, 
but the CHRONICLE and other good authorities place the crop. 
of 1887 as in all probability above that of the previous year. 
In the following table are given the yield of wheat, corn, oats 
and cotton for a period of thirteen years past, including the 
estimates for the crop of 1887: 






























































Year Wheat. Corn. Oats. Cotton. 

Bus Bush. Bush, Bales. 
Se 151, 999, 906 867,946,295 | 268,141,077 | 2,059,271 
SSIS 289,356 6,500 1,283,827, 500 320,884,000 |} 4,485,423 
364,194, "146 1,342,558,000 406,394,000 | 4,811,265 
aE 420, 122° 400 | 1,38%,218,750 | 413,578.560 | 5,073,531 
1879 (census). 459, 483, ae 1,754,591.676 407,858 999 | 5,757,397 
De biends! coos 498, 9,868 1,717,434,543 | 417,885,380 | 6,589,329 
RATES 383 280090 1,1%4,916,000 | 416,481,000 } 5,435,845 
tee ie: nmin 504,185,470 | 1,617,025,100 | 488,250,610 | 6,992,.34 
ages ames 421.086,160 1,551,066,895 | 571,302, 5,714,052 
ines ene 512,763,900 | 1,795,528,432 | 583,628,000 | 5,669,021 
ARR 357,112,000 | 1,936,176,000 | 629,409,000 | 6,550,215 
| PRE 457,218.000 | 1,665,441,000 624, 134.000 | 6,513.623 
ed on atin 450,000,0)0 | 1,453,000,000 60v,000, 000 | 6,650,000 

















The exports of wheat and flour in the fiscal year ending June 
30, 1887, were large, although exports were checked in the 
spring months by the great speculation in wheat carried on by 
the Chicago and California cliques. After the price broke on. 
the failure of the cliques in June and July the price of No. 2 
red winter wheatin New York went below 79 cents, andthe ex” 
ports were greatly stimulated ; during the quarter ending Oct, 
1 the shipments reached very large figures, but with the ad- 
vance in prices they again fell off in the later months to a 
moderate volume, 

For the Government fiscal years ending June 30, the follow- 
ing table shows the exports of wheat, wheat flour, corn and 
cotton for the last nine years: 


EXPORTS OF FLOUR, WHEAT, CORN AND COTTON. 


Year ended June 30. 
Ea “eee. 
0 








II, MANUFACTURES, MINING, &c.—There was much activity 
in manufacturing early in the year, especially in all branches 
of the iron and steel industry, and as prices were well sus- 
tained, No. 1 pig iron selling up to $21 50 per ton and steel 
rails at $40, the profits must have been large. Much was done 
in developing new iron and coal districts, particularly the 
Birmingham district in Alabama. The estimate of the num-* 
ber of furnaces in blast on Dec. 1, 1887, was 336, with a weekly 
capacity of 140,040 gross tons of 2,240 lbs., against 323 furnaces 
with a weekly capacity of 123,284 tons on Dec. 1, 1886. The 
figures of estimated production in 1887, given in the prelimi- 
nary statement of the Iron and Steel Association, are as fol 
lows, in tons of 2,000 lbs.: 














1886. 1887. 
Products. Tons of 2,000 lbs.| Tons of 2,000 Ibs, 
i Ds isin cis cedsquicccebdanssous 6.365,328 7,000,000 
Bessemer Steel Ingots............. 2,541,493 (2) 
Bessemer Steel Rails ............ 1,749,899 2,184,000 





The production of pig iron, steel and steel roils in the 
United States has been as follows for eleven years: 


Tons 


Iron. 
Tons 2,000 lbs. | Tons of 











The petroleum production in 1887 was quite small. Prices 
were low most of the year, and on November Ist the agree 
ment among leading producers to restrict the output went into 
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effect. As a result, the runs of crude oil were only 21,570,000 
bbls., against 26,043,645 in 1886. The runs and deliveries in 
each year since 1879 have been as follows: 





Runs. Deliveries. Runs. Deliveries. 

Barrels. Barrels. arrels. Barrels. 
1880...... 24,790,164 15,765,800 | 1884...... 3,704,510 24,053,902 
ae 29, "674, 462 20,240,121 | 1885...... 21,225,203 24,086,104 
1882...... 31,789,195 22, 094. 300 | 1886...... 26,013,645 26,396,483 
1883...... 24, '385, 968 21, 967, 636 | 1887...... 21,570,000 26,980,000 


The anthracite coal mining was carried on with much vigor; 
and the out-put was much ahead of any previous year, the 
total for 1887 being 34,700,000 tons, against 32,136,362, in 1886, 
which was the largest previous year. The price of coa] 
was advanced in the later months, owing to the long strike of 
miners in the Lehigh region and the very large demand for 
shipment West and from the trade at large. 

The aggregate production for the last eleven calendar years 
(1887 being partly estimated) has been as follows : 


Y Tons. Year. Tons 
a 20,828,179 ae. 31,793,027 
al ERT 5 Ee re 30,756,995 
RLS PAR SARE * i ' UlD:loll Oya 31,623,530 
A ee). 23.4 joe, eee 32,136,362 
ES SED IR: tt - . 4% . ggg 34,700,0_0 
At OE al eS 29,120,096 





III. FOREIGN COMMERCE OF THE UNITED STATES.—The 
foreign trade of the country presented features which were 
quite unusual, and contrary to anything witnessed in recent 
years. For the eleven months ending with November there 
was an excess in the imports of merchandise over exports 
amounting to $14,665,505 and in the face of this balance 
against us there was an import of gold amounting to $34,- 
$06,111 net. This condition of affairs was almost phenomenal 
in our trade statistics. and it was only accounted for on the 
theory that a large amount of our stocks and bonds had been 
guietly absorbed abroad and taken from our market rather 
by purchases at the Stock Exchange and in the open market 
than by the negotiation of heavy loans in London and on the 
Continent. 

The following table shows the trade eet in the first 
half of the year to July 1 and in the eleven months— Jan. 
to Dec. 1--the statistics for December not being yet at hand: 























6 mos. Jan. 1 to July 1. 11 mos., Jan. 1 to Dec. dil 
1887. | 1886. 1887. { 186. _ 
“ $ ~ | $ 
Exports . 330. too, 064° 327,610,874 42,043,311, 627,986,697 
Imports ..| 357,480,1: a1 328,589,612) 656,708,816 607,151,087 
Excess..../Im.27,090,127 Im. 978,738 Im. 14,665,505 Ex.20,835.610 
Gold (exc.)| Ex. 1,166,173 Ex. 34,349,628 \m. 34,306,111 Ex.11,324,501 





ITV. RAILROAD CONSTRUCTION AND RAILROAD EARNINGS.— 
The construction of numerous railroads begun or projected in 
1886 was carried on with great vigor in 1887, and the tota! 
number of miles built, as reported by the Railway Aye, 
reached 12,724, as made up from returns received to Dec. 31. 
With possible additions to be made by reports from other 
roads not heard from at that date, the total for the year may 
be run up to 13,000 miles. A good part of this mileage was 
west of the Missouri River and was constructed by the large 
corporations competing for business in that territory. Such 
road was built at the lowest cost per mile and with bonds at a 
low rate of interest, so the annual charge for interest to the 
companies will be at a minimum: and as most of them are pay- 
ing dividends on a large amount of stock, there is little dan - 
ger of their defaulting on the new bonds. 

Railroad earnings were the heaviest ever known, and gave 
evidence of the great activity in transportation business in all 
sections of the country. East of Chicago rates were generally 
well maintained and the roads had good profits. but west from 
Chicago there was some cutting to meet the competition aris- 
ing from new roads, and consequently net profits were reduced, 
For eleven months to Nov. 30 our figures show that one hundred 
roads earned $292,753,844 gross in 1887, against $257,470,317 
in 1886, the mileage operated by these companies being 60,301 
miles in Nov., 1887, against 56,893 in Nov., 1886. 


BANK MOVEMENTS. 

In the national banks of the country there was a consider- 
able reduction of circulation (caused by the calling in of 
bonds deposited by the banks as security for circulation); on 
January 1, 1887, the amount of national bank circulation 
outstanding was $296,4°6,877, and on January 1, 1888, $268,- 
168,234, showing an actual decrease of $28,318,643; but in 
addition to this there was an increase during the year of $11, 
791,739 in legal tenders deposited with the U. S. Treasurer to 


redeem bank notes yet to come in, making a total reduction 
in national bank circulation present and prospective of $40,- 
110,382. The total amount of Government bonds deposited 
by the banks to secure circulation was $184,444,950 on Jan, 
1, 1888, against $229,438,350 on Jan. 1, 1887. 

The New York City Bank movements of the year did not 
present any features of unusual importance. The city banks 
were apparently well managed, the demand on them for 
loans was heavy, and the only complaint from customers was 
the common one of late years, that the banks loaned so largely 
on securities that they could not give sufficient accommoda- 
tion on mercantile paper. The maximum surplus reserve was 
reached on Jan. 29, when it was $22,298,450, and the minimum 
on June 25, when it was $3,345,900. Deposits reached the 
highest point on Feb. 12, at $392,771,200, and loans and dis- 
counts were highest on April 9, at $370,917,500. 

The following were the totals of the New York City Clear- 
ing-house banks about the first of each quarter in the year 
1887 and near the 1st of January, 1888: 
~~ Net 

Deposits. 











Legal 
Tenders. 





Loans and Surplus 
Discounts. 


| Specie. Reserve. 











$ 
14,786,675 


ed ee ~ ~ 
Jan. 8, °87 318,479.300/85,509 »200/370, 138,900 21,812,200'1 
4,379,825 


‘A pril 2) 's7/365,659,700.77,9%6,100'372.41 1.700! 19,457,200 
July 2, ’87|/363,553 200/73, 288, 200 367,081,306 (22,133,200) 3,651,075 
Oct. 1, ’87/344 (795,100 75,141,800 345,426,100 20.328,"00! 9,017,100 
Dee 31, ’s7 356,540,000/71,139,300 359,359,800 27.259,800) 8,559,150 


The following table shows the maximum and. minimum of 
deposits and surplus reserve in each of the past ten years: 





























DEPOSITS. 
| Maxstimium. Minimum. 

SR eee ae vee $223,432,700 Aug. 10) $198,985,300 May 25 
Dt biidnn- exededehé awed 254,770,700 Aug. 2 193,121,700 April 5 
Dain: sieewéie eoemendiie 307,796,700 Nov. 6) 242,0-7,100 Jan, 3 
ME ae a ate 352,658,800 July 23 271,668,800 Mar. 12 
I ia is inte al lita 322,863,200 July 29) 277,930,000 Noy, 25 
DM itninis situiiwede é0ka 327,326,700 July 14; 27¢§ 1.944.200 Mar. 31 
DN dhe ghnincaies eoamekaiel 363,544,400 Feb. 16) 280,698,100 June 21 
EE duende det 391,804,900 Aug. 22) 340,816,300 Jan. 

tds ctaevedenk Weleeene 396,080,800 Feb. 13 345,708,500 Sept. 11 
fe 4 392,771,200 Feb. 12) 341,935,900 Sept 24 

SURPLUS RESERVE. 
Maximuta. Minimum, 

SO ces, $24,232,475 July 20 $3,531,600 Oct. 12 
icles leila deaiiacey mw cuanioehis 17,877,300 Feb. Iljdef. 671,225 Dec. 8 
TD énsmetns seleeemen, etna 18,471,275 at 17| lef. 2,461,875 Dee. 4 
th eens eile, ridin ina etoile 16.7 28° 575 May 20} lef. 3,333,275 Oct. 7 
Di Rinetudhe Cocemeds seant 10,895, ase April 29 def. 3,024,950 Noy, 11 
I siecle caiitia: dk uakanilinh 10,007,575 Jan. 27\def. 6,770,875 Mar. 17 
eee 42 '297, re 50 Dec. Ajdef. 6,607,125 May 22 
RS Heer 64 724, 100 July 30 24,712,650 Dec. 24 
i 7 6,156,425 Jan. 30 4,008,200 Dee. 18 
RE lg Rat 22'298.450 Jan. 29 3,345,900 June 25 











THE MONEY MARKET, 


The money market during 1887 worked more closely, taking 
the whole year together, than at any previous period for some 
years past. The banks and other regular money lenders 
reaped good profits ona demand for money which kept up 
from March to December. The tendency of operations was 
to draw funds away from the Atlantic cities to the Interior 
and keep them there, as the railroad building in the far West 
and South, the speculation in town lots, and the wheat 
corners in Chicago and San Francisco, all called for a large 
amount of money. On the other hand, the demand in New 
York and Boston, to carry new railroad bonds in the hands of 
bankers and syndicates, was very large, while the call for 
money on stock sp-culation was moderate. Rates were easy 
in this market till March, when they began to harden, this 
tendency increasing in April, when stock borrowers some- 
times paid 7@8 per cent for call loans, and once as high as 
15 per cent. There was no further stringency in money till 
after the middle of June, when the markets were greatly 
unsettled by the collapse of the coffee bubble here and the 
wheat bubble in Chicago, and the consequent demand for 
money. On the 24th of June there was a sharp calling in of 
loans, and rates on call advanced to !4@3g per cent for money 
loaned from Friday till Monday, the rates continuing very 
sensitive and irregular till after the first of July. 

During the last half of the year there was never any great 
stringency in money, but there was great trouble in August 
and September in borrowing on any railroad collaterals except 
those that were first-class, and the fear of tight money influ- 
enced the stock market. The Treasury came to the relief of 
the situation, first by purchasing on proposals over $25,000,000 
of bonds and then in October by offering to place its surplus 
with depositary banks on Government bond security, on the 
basis of 110 per cent of money so deposited for bonds at par; 
up to the close of the year $52,199,917 had been so deposited 





‘with national banks. 
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Week ending Call Prime || Week ending Call 
Friday. Friday. 




















Loans Paper. Loans. Paper. 
ig ailereae 1@s 5 @eigi\July 8........ '3 @10 |5%@61g 
+ Be eeckes 3 @6 - Oe (F : Bei ei ccedt @ 6 6 @614 
© TE inaness 206 |5 26 || * 22........ 2@5 |6 @6% 
i 21l6@ 5 - . , sasmae! 3S @ 6 6 @614 
Feb. 4........ 216@ 5 41¢@51g9;'Aug. 5........! 34.@ 6 6 @tl 
7 be sewe® @ 5 416@5 | Ww Wibiedsens 3 @8 6 @61% 
6 Oe cision llo@ 419 (4140@5 fh secndee 3 @7 6 @6% 
“— wow @5 \alse5 || “ 26........ 3@7 |6 @7 
Bs Mine ncones 2@7 4119@519' Sept. 2........ 3 @ 8 6 @7 
a ee 2 @a7 5 @5 a, “ee 3 @7 6 @7 
© Picceawar 3 @7 5 @6 a ere 3 @7 6 @8 
| 2442 8 5 @6 TL, eewien 3 @7 64@8 
; ee @9 5 ae ee eee 4 @7 6 @8 

@........| 34015 [8 @6 [/Oct. 7........ 3 @6 6 @7 
© A aGeed a9 5 @6 | * 14. 3 @5 6 @7 
a ier f. > @Ot “~ Bbiccccccs 216@ 5 6 a7 
© Biss need 2162 7 Qe © Bescccovcs 3 @ 6 51e@6lg 
ie @S8 |5 @5%|\Nov. 4........ 3 @5 5@6 
ie | Te 13 @7 > Gee * Beiscescc 3 @7 9&4 @6 
7 Be. cccces @ & mi pee  Biivcccnnns 3 @ 6 54% @6 
= 3 @ 8 4%@5%|| “ 25........ 3 @7 942@6 
June 3........ 4@7 4% @51o|;\Dec. 2........ 2@a7 5ya@61o 
oe ce 13 @5 |4ga5ull “ 9.....22. 4@6 5lga6la 
nie ee 2 10 4%O@G% “ 16.....5.. 4 @5 5igadGlo 
a 346+ 38 p di4lg@dk!! * 23........ 4@a@6 51g@64g 
BE  Biscsscce 3@6+4p.dJ5 @6%|! “ 30........ 4@7 5ha6%4 








UNITED STATES BONDS. 

There was no special feature in governments in the first 
half of the year; the last of the 3 per cent bonds were retired 
by the call for redemption issued on May 21. On August 3 
the Secretary offered to anticipate interest payments on te 
and 414 per cent bonds to and including Jan. 1, 1888, and also to 
purchase 414 per cent tonds for the sinking fund. On weekly 
offerings he purchased $11,565,000 of 4% per cent bords up 
to Sept. 21, and on Sept. 22 decided to purchase prior to Oct. 8 
$14,000,000 of 4 and 4144 per cents for the sinking fund, of 
which he actually bought about $13,500,000. In October he 
decided to deposit funds with the national banks, as men- 
tioned above under ‘‘“Money Market.” The net debt less cash 
in the Treasury was on January 1, 1837, $1,341,984,495, and 
on January 1, 1888, $1,225,598,401, showing a decrease of 
$116,386,093. The Government bonds outstanding decreased 
$88,732,720 as follows: 


U. 8. BONDS OUTSTANDING. 





























Description. Jan. 1, 1888. Jan. 1, 1887. Decrease, 
41os of 1891.... .... | $230,544,600 | $250,000,000 $19,455,400 
4s of 1907.... ..... 732,593,630 737,971,950 5,378,320 
ETS “RRR aa ee a 63,899,000 63,899,000 
Navy Pension Fund 14,000,0uU0 8 ee er eeseraee> 

ency 63.... .... | 64,623,512 GRRE EC. cccucsecoecc 
aaa '$1,041,761,742 |$1,.130.494.462 #88.732.720 





FOREIGN EXCHANGE. 

In some respects the course of foreign exchange, as an in- 
dex to the movements in trade and securities, was one of the 
most remarkable ever known. The trade movement in eleven 
months of 1887 presented the unusual exhibit of an excess of 
$14,685,505 in imports of merchandise over exports, Not- 
withstanding this excess there was a net import of gold in the 
same time amounting to $34,306,111. These results were 
accounted for by the borrowing of sterling during part of the 
year to use the money here at higher rates, but secondly, and 
mainly, by the export of a large amount of our stocks and 
bonds to the foreign markets. In January and February the 
strike of freight-handlers stopped shipments of produce, and 
for a short time rates of exchange were pushed up, but they 
fell off when the strike failed, and never again ruled near the 
specie-exporting point. In July the imports of gold began 
and kept up till the middle of October, when exchange rates 
began tohardenand remained firmer till the close of the year. 
The Bank of England rate was 5 in January, reduced to 
4on February 2, to 3144 March 9, to3 March 23, to 2144 April 
13, to 2 April 2; advanced to 3 Aug. 3, to 4 Aug. 31, and so 
remained till the close of the year. 


RAILROAD AND MISCELLANEOUS STOCKS, 

The price for seats at the New York Stock Exchang® 
declined during the year 1887 just about one third, or from 
$30,000 early in the year to $20,000 in December. Perhaps 
this furnishes the best comment that can be made very briefly 
upon the character of the business. 

The particular events of the year are referred to below 
under the respective months in which they occurred, but as 
to the general course of the market it may be said that there 
was no panic or sudden break except that of June 24, and 
there was no period of real buoyancy, unless a single week in 
November was entitled to be called such. The year opened 
with depression, owing to the coal-handlers’ strike, soon fol- 
lowed by that of the freight-handlers in this city. The Inter- 
tate Commerce bill and European war rumors aleo had an 


‘| merly. 





unfavorable effect, and stocks were generally depressed till 
the end of February, when there was a recovery. During 
March the market was stronger, influenced to some extent by 
the movement in special stocks and by some foreign buying. 
The Inter State Commerce Jaw went into effect April 5th, but 
the Commissioners soon decided to suspend for ninety days 
the operations of the fourth section relating to the long-and- 
short haul in its application to a number of leading rail- 
roads having the competition of water routes, and this relieved 
the app ehension. The tendency of prices was generally 
upwerd till the middle of June, and this period was practi- 
cally the best of the year, with a decidedly strong tone. On 
June 14 came the break in the coffee speculation here and on 
the 15:h the collap e of the wheat corner in Chicago, leading 
to the bad failure of the Fidelity National Bank of Cincinnati. 
These events shook confidence very severely, and they were 
followed by the tumble of Manhattan Elevated stock in this 
market about 41 points, when M*. C. W. Field sold outa 
block of 50,000 shares to Mr. Gould at 120. Money became very 
active, loans were called, and on June 24 the market was 
almost in a panic and remained very sensitive for sometime 
afterwards, 

The bears organized a strong party in June, and in July 
stocks generally declined, the famous Baltimore & Ohio deal 
with H. S. Ives coming to an end by the positive announce- 
ment of Mr. Garrett that the purchasers were unable to fulfill 
their agreement. But the whole Baltimore & Ohio transac- 
tion hung over the market for so long a time, and disclosed 
such weakness on the part of one of the great trunk line rail- 
roads, that it exerted over the stock market one of the most 
pernicious influences of the year. : 

In August the market had spasms of strength, as the fear of 
tight money was somewhat relieved by the action of the 
Treasury in purchasing bonds. Late in the month Grove- 
steen & Pell, the bankers of the Rome & Decatur Railroad, 
failed, and this gave rise to much caution among the lenders 
of money on railroad collaterals. The purchase of the Balti- 
more & Ohio Express business by the United States Express 
Co immediately followed, and then the announcement of the 
Baltimore & Ohio Syndicate to relieve the company from its 
embarrassmement of a floating debt of about $10,000,000. 
The bears conducted an active campaign and made large 
profits, and after experiencing a stronger tone in the last part 
of September prices again became weak and feverish. The 
prospects for easy money were more permanently assured by 
the action of Secretary Fairchild in October in offering to 
deposit money with the national banks, taking the 4 per cent 
Government bonds as collateral at 110, instead of 90, as for- 
The bears appeared to have covered their contracts, 
and early in November the market was strong, prices advanc- 
ing, and the business of the second week, on general buying, 
was one of the best of the year. This did not continue, how- 
ever; prices fell off again and December was a very dull 
month, the volume of sales at the Board much of the time 
being near a minimum. The year closed with depression 
among stock brokers, notwit! standing the excellent state- 
ments of the Vanderbilt roads, and the remarkable record of 
the year in railroad earnings. 

Sales at the Stock Exchange have been as follows since 1879: 





RR.and Mis. RR. and Mis. Goverment 
stocks. bonds. ' bonds. 


State 
bonds 
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stocks. 
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Taking the course of the year by months, the principal 
events bearing upon the stock market were as follows : 


JANUARY.—At Cleveland, O., January 8, in Common Pleas 
Court, a decision was rendered against the New York Chicago 
& St. Louis Railway (Nickel Plate), declaring the first mort- 

e void and the second mortgage valid. The Inter-State 
ommerce Act passed the Senate on the 14th and the House 
on the 20th, but remained unsigned in the President’s hands, 
Richmond Terminal was active all the month, and the terms 
of agreement between this company and the East Tennessee 
Virginia & Georgia, giving control of the latter to the Rich- 
mond Terminal, were made public. An extensive strike 
among coal-handlers in Jersey City began on the 8th, and the 


longshoremen in New York struck on the 23d. The 146th ca 
for bonds was iesued on the 22d, retiring $13,887,000 of.*xe 
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8 per cents on March 1. Rumors of war between France and | 
Germany were rife, and disturbed the foreign markets. The 
Fitchburg Railroad purchased the Hoosac Tunnel of the State 
of Massachusetts end prepared to consolidate. A master’s re- 

rt was rendered in favor of the Missouri Kansas & Texas 
income mortgage bond-scrip holders on their claim for pay- 
ment in cash. 

FEBRUARY.—The Inter-State Commerce bill was signed by 
the President on the 4th. The Bank of England rate was re- 
duced on the 3d from 5 to 4 pér cent. War talk from Europe 
was very loud until the German elections on the 2ist, which 
went favorably to Bismarck’s policy. Exchange rates were 
high in the early part of the month, and a little gold was sent 
out, though due to special causes. The strike among Reading's 
-coal-handlers failed and the strike among longshoremen in 
New York ended on the 1ith. Among the principal railroad 
events of the month were the issue of Atchison circular 
No. 59, for building new roads in Kansas, Colorado and Cali- 
fornia: the Nickel Plate Company’s proposed plan of settle- 
ment; the Missouri Kansas & Texas settlement with scrip 
holders ; the Texas & Pacific adjustment with income bond- 
holders ; the Corbin purchase of Jersey Central stock, and the 
new arrangement between Pacific Mail and the Panama Rail- 
road. The 147th call for bonds was issued on the 21st, retir- 
ang $10,007,750 3 per cents on April 1. 

MaRcH.—Congress adjourned on the 4th without having 
passed any law for disposing of the surplus revenue. The 

altimore & Ohio Railroad rumors were active—first that it 
would be taken by Richmond Terminal and Mr. Sully, and 
then that other parties held an option for purchasing a controll- 
ing interest, afterwards known to be Henry S. Ives in the in- 
terest of Cin. Ham, & Dayton.'; The Chicago & Atlantic and the 
Pittsburg & Western reorganization plans were announced ; 
the Mexican National Loan was offered in New York and 
London; the Wabash purchasing committee were put in pos- 
‘session of the lines west of the Mississippi; the period for de- 
positing securities under the Reading plan expired March 31, 
and a very large proportion of the stock and bonds had been 
deposited. The Indiana Bloomington & Western road was 
sold in foreclosure March 28. The Bank of England reduced its 
rate from 4 to 34 per cent on the 10th and made a further 
reduction to 3 per cent on the 24th. 

AprRIL.—The Inter-State Commerce law went into effect 
wm the Sth and the Commissioners ‘almost immediately sus- 
pended the long-and-short-haul clause for ninety days in the 
«case of many prominent railroads. Among the notable rail- 
road events were the plan for the Norfolk & Western and 
Louisville & Nashville connection; the increase of $1,200,000 
in Western Union Telegraph stock; the increase of $10,000,- 
000 proposed in Illinois Central stock to purchase its lowa 
Jeased lines and for other purposes; andthe junction of the 
Atchison and Gulf Col. & Sante Fe lines in the Indian Terri- 
tory; the lease of Oregon Navigation to Oregon Short Line, 
‘with a guarantee of interest and dividends by Union Pacific. 
‘The Bank of England rate was twice reduced—from 3 to 24 
on the 14th and to 2 on the 28th. 

May.—Fort Worth & Denver City was active, and fluctuated 
widely, and St. Paul & Duluth was conspicuous for a sharp 
advance. The Saturday half-holiday law went into effect on 
the 2ist and the Stock Exchange closed thereafter at 12 
o'clock each Saturday. Nickel Plate road sold in foreclosure 
on the 19th. The Missouri Pacific Company issued $5,000,000 
new stock for extensions. Default was made May 1 on Den- 
ver South Park & Pacific bonds; the sale of Boston Hoosac 
‘Tunnel & Western was made to the Fitchburg R. R.; the pro- 
posed issue was announced of $4,000,000 preferred stock and 
$2,500,000 bonds by Norfolk & Western to build the Clinch 
Valley Division to connect with Louisville & Nashville. The 
Bank of England rate remained at 2 per cent. 

JUNE.-—On the 14th the coffee speculation failed here and on 
the 15th came the collapse of the Chicago wheat clique, fol- 
lowed by the sensational failure of the Fidelity Bank at Cin- 
cinnati. Money was very tight during the excitement an’ as 
high as 4g and 14 per cent a day was paid on the 24th, when 
the panic occurred led by Manhattan. The sale of 50,000 
shares of Manhattan stock by Cyrus W. Field to Jay Gould at 
120 was announced afterward. St. Paul announced the issue 
of $10,000,000 new stock, The Western Union Telegraph Co. 
resumed dividends and declared one per cent. The Inter-State 
Commerce Commissioners decided that each railroad must in- 
terpret its own liability under the long-and-short-haul clause 
of the law. Denver & Rio Grande declared its first dividend 
upon its preferred stock. The plan for reorganization of the 
Central Railroad of N. J. was brought out. The Bank of Eng- 
land rate remained at 2 per cent. 

JULY.—Depression ruled at the Stock Exchange. The Bal- 
timore & Ohio negotiations finally came to an end on the 
20th, when Mr. Garrett’s letter was made public, in which he 
declared all negotiations with Ives terminated. The specula- 
tion in cotton culminated without serious failures. Gold 
began to come from Europe, The Bank of England rate re- 
mained at 2 per cent, 

Aveust.—On the 3d Secretary Fairchild issued his circular 
offering to prepay interest on the 4 and 414 per cent bonds up 
to Jan. 1, 1888, and also to purchase $26,000,000 of 414 per 
cents on weekly offerings to the Government. Under this 
arrangement a little more than $6,000,000 bonds were pur- 
chased during the month. On the llth the failure of H. S. 
Ives & Co. was announced and greeted with cheers at the 
Stock Board; the Cincinnati Hamilton & Dayton and other 


Pell failed, having been the negotiators of the East & West 
Alabama and Rome & Decatur railroad bonds. Gold was im- 

rted to the amount of some $5,700,000. New York City & 

orthern Railroad was sold under foreclosure. On the 31st 
the sale of the Baltimore & Ohio Express to the United States 
Express Company was announced, and also the sale by the 
Oregon Trans-Continental Company to a syndicate of foreign 
bankers of $6,000,000 securities, relieving the company of all 
pressing obligations. The Bank of England raised its rate 
from 2 to 3 per cent on the 4th. 

SEPTEMBER.—On the 2d of September announcement was 
made of the syndicate of foreign and American bankers to 
relieve Baltimore & Ohio from its floating debt of about 
$10,000,000. Secretary Fairchild on the 21st issued a circular 
offering to purchase 4s at 124 and 414s at 10817 to the amount 
« f $14,000,000. On the 1st the Bank of England advanced its 
rate from 3 to 4 per cent, which was maintained up to the 
close of the year. Gold came from abroad freely. 

OcTOBER.—There was general depression in stocks early in 
the month. The Secretary of the Treasury now made a new 
arrangement in regard to the deposit of receipts from internal 
revenue in National banks. The 4 per cent bonds were made 
a security for deposits at 110, and the 414s at par, instead of 90 
per cent, which had been the rule for all bonds before, Un- 
der this $52,199,917 had been thus loaned the banks up to Dec. 
3ist. The lowest point of stocks was generally touched on 
the 14th and days following, after Mr. Depew’s St. Louis 
interview. The Balt. & Ohio Telegraph lines were sold to West- 
ern Union for $5,000,000 W. U. stock and an annual rental of 
$60,000 per year for 50 years. A settlement was made with 
the Wharton-Barker holders of Reading Ist series 5s who had 
opposed the reorganization. Baltimore & Ohio: passed its 
semi-annual dividend. On the 28th a receiver was appointed 
for the Chesapeake & Ohio on the application of Mr. Hunting- 
ton. The Union Pacific and Northern Pacific companies 
made an agreement for a joint lease of the Oregon Railway & 
Navigation lines. The Northern Pacific asked the consent of 
its preferred stockholders to issue a $12,000,000 new 3d mort- 
gage. Rumors prevailed of the possible appointment of a 
receiver for Missouri Kansas & Texas, and Mr. Jay Gould 
sailed for Europe onthe 29th. Gold imports continued during 
the first half of the month. 

NOVEMBER.—There was a much healthier tone t» the stock 
market. There was a cut by the Grank Trunk on dressed 
beef rates from the West. The Pe nsylvania Railroad 
increased its semi-annual dividend from 2% to 3 per cent, 
Tre Orezon Navig:tion negotiated 5 per cent bonds with 
bankers »broad throuzh Mr. Vilard. The Texas & Pacific and 
Central Iowa roads were sold in f: reclosure. Some $%,000,000 
of the new 3d mortgage on the Northern Pacific was placed. 
The U.S. C:reuit Court entered orders for the discharge of 
the receivers of the Philade'phia & Reading, the Jersey Cen- 
tral and the Buffalo New York & Philadelphia roads on Jan. 
2, 1888. 

DrECEMBER.—Dulness ruled at the Stock Exchange. Money 
was easier than expected, owing to the Government deposits 
with barks, M. Grevy resigned as President of the French 
Republic and M. Sadi-Carnot was chosen without disturbance, 
Congress assembled on the 5th and President Cleveland’s 
message was devoted exclusively to the question of surplus 
revenue. Late inthe month astrike by Philadelphia & Read- 
ing employes took place. There were some rumors of war 
abroad owing to the movement of trovups in Russia toward 
her western frontier. 


~~ 
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RANGE OF PRICES IN 1887, 





xailroads were involved, Later in the month Grovesteen & 


Opening. Highest. Lowest. Closing. 
Canada Southern... G31, 64°, May 19 49 July 30 5Ol, 
Central New Jersey. 56 8614 April 10 Soin Jan. 3 Ty 
Central Pacitic ...... AS', 4333 April 12 2s8ewOct 14 327, 
Chic. Bur. & Quiney 13714 156 May 17 12372 Oct. 17 130)4 
Chic. Mil. & St. P... 90%% 95 May 18 69% Oct. 17 76 
Chic. & Northwest... 115 127% June 7 10414 Oct. 17 108 
Chic. R. I. & Pac .. 126 14073 May 17 109 Nov. 1 1S 
Chic. St. P.Minn.&O. 4872 HD4lo May 17 34 Oct. 17 4014 
Delaware & Hudson 103 “4 10616 Noy, 25 642 Sept. 21 10313 
Del. Lack. & West... 13734 13912 June 1 12312 Oct. 14 1207. 
East Tennessee..... 16% 17 Jan. 3 91g Oct. 17 1048 
1) Ist pref. SOl S2lo Jan. 13 52 Sept. 21 601s 
Lake Shore......... 95% 98% June 30 $9 Oct. 14 9472 
Louisv. & Nashv.... 66% 7014 April 14 5413 Oct. 13 6133 
Manhattan.......... 1L581lo 1617, April 20 9215 Dec. 13 9634 
Michigan Central... 9314 9512 May 19 SO Aug. 1 87 
Mil. L. 8. & West.... 661g 91419 May 18 6642.Jan. 6 &5 
Mo. Kan & Texas . 3312 S414 April 9 1642 Dee. 10 1833 
Missouri Pacific.... 10844 112 May 19 $43 Nov. 1 S93, 
Nash, Chat. & St. L. 88 88% Jan. 38 68% Oct. 14 78 
N. Y. Central....... LIS% 114*% May 19 101% Oct. 14 1081, 
is Ke he Be Oe Wl wcses 345, 3553 April 12 24% Oct. 14 QR 
N. Y. & New Eng... 551e 66 Mar. 29 34% Oct. 17 373 
N. Y. Susq. & West. 121s 14 Feb. 14 7% Sept. 20 9 
Norfolk & Western. 23% 2332 Jan. 3 13 Oct. 17 16 
Do pret. 527. 5572 May 16 3410 Oct. 15 13 
Northern Pacific.... 277: 3453 July 18 20 Oct. 12 2233 
0 pref. 61% 6312 May 19 4133 Oct. 18 4162 
Ohio & Mississippi... 2914 32%, April 4 21 Oct. 17 2453 
Oregon R’y & Nav. 104144 105% May 19 791g Oct. 13 R919 
Oregon Trans...... . o4 35° April 7 16 «Oct. 13 2133 
Pacific Mail......... D1 ly 5833 April 7 3214 Sept. 21 3573 
Phila. & Reading... 37 71% Nov. 16 34 Feb. 1 65% 
Rich. & West Pt.Ter. 43 53 Jan. 17 2033 Sept. 21 231g 
Do pref. 8&1 87% Jan. 17 43 Sept. 20 5448 
St. L. &San Fran... 32 443; May 26 30 «Jan. 27 37 
oO pref. 65 S4lo May 26 6ll2Feb. 2 7233 
St. Paul & Duluth.. 581s 95 June 20 55 Oct. 14 62 
o pref 10812 114% May 23 99 Aug. 2 100 
Tenn. Coal & Iron.. 441 54% Jan. 14 2115 Sept. 19 28% 
Union Pacific....... 62 63% May 18 44 Oct. 17 5833 
WORSE... cave cocccnce 18lg 2233 May 6 13ig Feb. 1 ioe 
pe f 


2334 Feb. 


pref. 3h Ll 2 
6712 June 24 Tie 


0 
Western Union..... 70% 
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MERCANTILE FAILURES IN THE UNITED STATES AND CANADA FOR 
FAILURES FOR 1887, 1886, 1885,-1884, 1883 AND 1882—PREPARED BY MESSRS. R. G. DUN & CO. 
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1883. we ae 7 
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SIX YEARS. 
































Number’ cs | 1884. Number 
én Busi- States and Ter-, no. No. | | No. | No. in Busi- 
nessin| ritories. — pail- ‘Amount of F ote fie | | Amount of | i ‘Amount of Fail- | Amount of | gaii-' Amount of | pajj- Amount of ness in 
1887. | ures ,| Liabilities. ures, Liabilities. ures. Liabilities. yyes, | Liabilities. | ures, Liabilities. | ures. Liabilities. | | 1882. 
| Eastern | | $ | x x | ~ | $ $ 
14,266 Maine .... .... 162; 1, et 78 167, 3,225.27 205 1,050, 181 231) 875, 267 293 2, roti 110, 61 942, O14 12,704 
8,434 N. Hampshire. rd 03,650 48 429,712; 79, "563,592 ¥6 572, 799 54, 5.045 7,639 
6,603 Vermont... . 236,088) 45 543,494) 44) 256,558 48 683,707 43 5 724'363 39 147,348 6,607 
48,703 Massachu't’s 375 4,106,140 341 2,109,802) 360, 3,223,707 390, yt 791, 391 4,560,833 327 2,888,161 41,660 
Boston....' 275. 4,848,617! 285! 9,319,040) 271, 4.373,518, 305 6,332,329, 225 20, 908.858 107 6,064,450 
7,306 Rhode Island. 122 3,127,662 92 725,547, 126 1,248,591 136 3,285,269 109 3, 251,792; 96 2,155,419) 5,668 
16, 920 Connecticut . — 117, 3,500,484 __ 132) 1,906, 684, 176) 1,714, 486 169 1 ,464, 396, 119 744, 242, 88 898,963) 14,411 
102,232, ~~, Eastern i 1,144 144 17,834, 419; 1,110 18,259,558 1,261 12,430,433. 1,375; 17,223, 831 il, 1,197, 37,861,897 7i2 gerne 83,689 
i é€ 
gR, O44 New York....; 5&3! 8,273, 204 621 5,694, Ose, 677, 7,999,341 7¢6 10,949, 04 585 10,794,708! 444 7,144,2 79,432 
52,933 N.Y. & B’kn. 516 40,841,506 528 16,571, 608 506,19,571,996 718 77 875,721, 545. 28,210,225 455 21/212°308 39,545 
29,849 New Jersey... 120 722.971 111 622,218 1z2, 949,649 139, 1,319,339| 121, 2,182,425' 113 1.871,998; 22,786 
8,481 Pennsylvania.| 694 7,056,083 617 5, 523, 064, 748) 9,864,137 653) 12,340,133 531, 10,062,071 431 5,655,815 67,586 
25,084, Philadelphia) 240 8,252,109 205 2,869,017 204 2,991,969 225 6,892, '032| 17 3,509,349 109 4,005,887 19,215 
4, 297, Delaware ..... 26 495,219, 25 176,500 23) 195,25 2% 553,900 15, 206,757 | 12 79,400 3,59 
16.495 Maryland . 152. 3, 050, 461; 129 3,631,9 I 177) 3,777,804 112, 2,028,189 127; 1, 864,502! 80 1,261,140; 13,500 
3, 884 Dist. of Col. . . 44 288, 865 35) "280, 463 41 212,694 32) 896,852) _ 38 278, 497, 23, 154,887 3,077 
27 279,207 Total Midae 2,345 € 69,980,433 2,2 r 71) 35,368, 988 2 2 2,498 15,865,840. 2,592 112,856,060 2 136 57,108,534'1,667 41,385,652 248,742. 
outhern. | | | 
15,450 Virgina i i 138 1,046,606 223: 1,750, 737 270; 7,646,023 193; 2,415, 254) 134 1,448,815 137 2,235,299 12,030 
8,513 West Virginia. 57 385,631 77 548,783, 96 751,327 66 605,560 55 407,053, 45 389,458 6, "791 
9,755 No. Qaretna.. 145, 1,098,932 113 969,961 169 1,044, 113 170, 1,241, "621 154 1,357,806 134 931,822 8,585 
6, '973 So. Carolina . 78, 1,073,827 111 1,053,774 119 1 "49 8.578 102 877.065 >} 93; 1,151,666 93, 908,542 5,794 
ane 265 Georgia ....... 195 1,713,462 215; 1,872,763) 212) 2,566, 235 238; 3,412,571, 213 2) 180. 839 138 1,930,563, 11,215 
4.491 Florida ....... 107 564,469 7e 603,302) 49 366,103 44) 670,534 34 297,67 7: 17 167,320. 2.50 
9.587 Alabama. ..... 93 1,637,477, 118 1.878.716, 39 1,017,135 68 1,453,311) 55! 650,710 85 1,188,276 7,364 
8,683 Mississippi. . 140 1 133,134 17% 1,127,102) 157, ‘998, 150 155' 3,001,254; 151! 2,658,722) 197 2,335,957 7,187 
11,341 Louisiana .. 193, 2,364,374 205 2,780,318, 215 5,035,411 1x4 §=655,408,916, 177, 3,335,678 178 3.162,918 9,399° 
19,034 Texas ......... 503 7,098,241 507 5,313,727; 368) 3, 394, 460 493 4,365,375 320 3,057,865! 204 1,644,254 17,246 
9,817 Arkansas ..... 40, 837,900 100—s-:1,178,651 94) 818,325 121 1,149,164 84 596,723 95 794,724 59 
22,153 Kentucky ..... 281 3,274,244 275 2,444,040, 276, 1,941,589 219) 2°063.265 154 1,667,727 131 3,716,096 19,352: 
_12,875 Tennessee .... 198 1, 480, G64) 154 1,679,639 282 1,506,619 238 1,654,861) 220 "y74. 326; 164' 1,632,864) 12,217° 
150, 492 We South’n 2,224: 23,707,961 2,349 23,201,508 2,346 28 28,814 058. 2,2¥1 28,318,557 1,844 19,785,607 1,618 20,998,123, 126,28] 
or n. 
6,S70 (| (Rag 398 4,405,896 489 4,279, 101, 588. 5,570,728 552 9,710,039 536 10,485,273) 288 2,680, 817 a7 59,433 
2 nr oe innati 118 4,419,254 9] 2,562,457 91 2 ‘095, 660 1lz, 2,995,8<2 79 1,765,575 AZT 765,734 
37,786 Indiana. ...... 212 1,833,494 235; 2,739, ‘089, 293; 2,4 35.528 304 §,775,113' 270 3, = 182 124 ] 688, 565 32,488 
67,814 § Illinois. ..... 308) 2,459,744 371; 3,923,672; 372 3 10,241. 374, 4,714,951) 328) 3,188, 733. 158 1,193,740 2 58,051 
Chicago .. 320 5,997,478 275 4,263,684; 312) 2 348,612 329, 6,946,986 277 13, 203,279, 103 212 3BY,586 5 
35,863 Michigan cealiinise 189 1,875,915 202 pyre tl 238 2,018,315 303 3,786,041 275 4,347, 095 189 1,456,870 31,787 
29,401 W isconsin ses 152) 2,380,950) 188 940,167 169 1,259,006 170, 4,252,470) 17: 2\867,432 97 1,106,942 24,411 
29.656 Si 302) 1 976,822. 373 . 9: 32,313 370 2,354,757 412’ 2,435,653; 420 2,249,651, 194 1,415,773, 28,217 
26,197 Minnesota .:.. 269 3,222'800 202 2,205,740 190, 1,539,093 22 4,510,101, 116 1,129,882; 70 355,990 14,088 
52,041 Missouri . 140, ‘904 222! 164 994,897; 182 928,006 191 997,041 155, 885,669 221 1,446,450 : 37.449 
” St. Louis.. 55! 2,140,700, 69 847,035 71, 1,790,100 &5 5,849,456 71 2,252,262 2; 678) 2,701,720: “e 
26,914 Kansas.. -| 289, 1,702,286 297 1 Pry tn 285! 1,377,177) 97 508,554 161) 726,670, 267 1,510,967 14,713 
_17,158 Nebraska .... | 196 644,948) 135 $44,723; 141) 819,854 220, 1 ,400,396 100 350, 700 113 450,023 7,848. 


Pac. & Territ’s. | 


ee ee 


392, ,733: Tot. Western 2,948 33,! semanas 3, 091 





























- 29,842,615 3,302 28,047,097 























— 94,872,983 2,961 























46,878,403 1,950 950) 




















19,019,175 308,485. 

































































516 [Indian a pSSeseascece] coneee| 6004900500001s seuss] see ee sannede! cogees!| cussemssaceelecccsce! enccoonsenss sees! cosesene| 
6,167 Oregon........ i29! 647,200. 127 717,900) ie 73%, 100 220 = =1,457,500 93 955, 106! 35 193,' 500 4,027" 
26,522 California.. |! 272 1,660.700 343 1, 541.000 447 2,631.700 353 2,411,400 281) 1 599.600) 237  1,5522000 ; 0,007 
8. Francisco 183 15,282,606 211, 2,756,400 225 2:454'400 220 3,755,500 14%) 2,832,300 138 2,195,000 
8,216 Colorado ...... 79. 479,36%) 8z "692,520 62 765.182 139 2,259°385 182) 1.986.664 169. 1/260; 191 7,825 
1 370 Nevada .......| 14, 45,800 12: 134,800! 25 828,500 23 196,800 = 35 310,200, 24 182,200 1,471 
9.673 Utals ......... 39 213,557) 9 20,307 ye 308,910 36 201,921 51 305,220) 15 274,071. 2,357 
1, "943 New Mexico... 17 253,199) 12 373,400) 20) 361,100 25 189,808 31 544,324 2) 135, 500, 1,377 
919 Wyoming .....; 11 1,367,400 1] 44,100. 6) 39,700 2) 72,500 5 13,300} ..../ 584 
2,449 Idaho ......... 16 165,700: 7) 9,800) 20, 112,736, 8 74,000 18) 173,300 5) ‘12. sce! 937 
11,073 Dakota...) 114 1,151,850; 100, 765,973, 88 401,890 117, 729,642; 90) 1,075,780 33 4,952! 6,744 
2°737 Montana. ....! 39) 934,823) 19, 2 1,800 22) 220,765, 30 353,640) 26 315,000 7\ 1,638 
3,861 Washington. ..| o4 233,500 63, 420,650, 113 588,200 143 841,200, 50 546, 837) 20! 128'3 1,847 
1,007. Arizona’ AR pee: 6) 33,000) 17; 253,800, 1$/ 108, 700 25 528, aad ee 982, "100 31) 454, 000} 952: 
'102/Alaska....-... cette prnetess | sssmanik ‘oaearianasiian Pens Titi: soars ey T ieecianuemaakeniaiae sauce i Spee. Seeogeniersi: | 21 
eet re cnisdeaael 
69, 557 Tot. Pac. &T.) 973 %2,068, 617) 1 013! 7 7,971, 450, 1,230 9,062,883 1 341 13,071, 996 ¥ 1,046 11,239 (731 Pisene 6,653,2 214) 50,059" 
994281 Grand totals 634 167,500,944 ar 114,044,119, 10,037 RERRORgON 10,968 226,, 3439427 ~* 17281172) “6 735 101,547,504 522,256" 
| 
a. 4,266 Dom. of Can.. 1,382, 16, 211 745 1 292) 10, 386, 9341, 256 8,861, 609) V1 327 19,191, 306 } 1, 384) ‘15, 949, 361 787| 8,587,657 __ 61,133: 
COURSE OF PRICES OF G OVERNMENT SECURITIES) FOR THE YEAR 1887, 
{Compiled from sales made at the New York Stock Exchange. | 
Coupon Bonds, | Registered Bonds. Coupon Bonds. | Registered Bonds. 
6 , cur’cy 68, cur’c ‘6s, cur’cy 6s, on 
44és, 1891. 4s, 1907, S08. 1899. y 4}48, 1891. ds, 1907. IsDS, y "1200. 
January. July. 
5 .ccues gcueac bavkese *. <neneannceia 110% | x 127% 1825¢ Pini odemudtnedced’e peceescunbinna 109% | x 128% 132 gece 
ETT EE TET Ae Hee 1104 1281 1825¢ TT a ilaaialscnila Tatianna inca 10914 12844 182 an. 
a a | 10984 126% 132g ‘iia TE TREE ae) 10874 12714 131 in 
EEE CE eI eer Cr 110% 12814 132% dia ELT Et aT ER ST eT ee, 109 12714 131 itnie 
Februar A t. 
Opening Te etoresesocion Tee ae 110% 128i 13454 137% Opening......... . — 5 eicbstanientelieiiel 108% | 127 128 129 
Highest ..........+06+. Cee eeeeeeeeeser ieees 11034 12534 12454 13734 iti acai nina aadibiin’s 1103 12834 128 129 
ERENT OCT ee 110 1283¢ 1345¢ 13744 LTS LLL AOT TE 108 12534 128 129 
SRE RR RN 110 1234 13454 13744 |S a EE ae ae 12534 128 129 
March. Sept " | 
TEI geo 2c RD x 100 128 135 136% Opening...... ‘ ptember. aimdsadiasdniadaine | x 108% 12554 : jn 
ERIE a Ee ee 109% 1295¢ 135 13674 i 12554 es ‘ 
RR Ce eee eee 10874 128 135 13614 SEL ee 108 12446 *- 
DET hxtasansipssqssuneceessionsuvesanies 109% 12944 135 136% NN i Naditeatcul 1083¢ 12434 . 
April. a 
Opening .......... = —a sada ses.{ 110 seme |. wai | 20k FT Cimrteticccomneescencosscs. 1084 | x124% | 127 = 
eee haiiinrebaddieeneees - 1103 1293, 134% 13714 ESET A aon een me ee 10834 12644 127 a 
ER RS Cree et eee ee 110 12834 134% 1374 Lowest pie 10844 12414 127 
I i al ia as eiidsiaa | 110% 129% 134% 137% a 10834 126% 127 
May. November. 
i sume ceanenionsin siete 110% | 129 wns t) Queen... - 109 12634 an 
a hilt ai initial aera 110% 1295¢ 13744 i LCR TERI 109 12634 
i Seca nina Rails 110% 12834 37%  icecitcceus e00ee ee ‘iieepiibas 10834 126% F 
FE SE ere nearer er 110% 12054 cove 187% hs a icennnciiny snamendislnintabines 10834 12634 °- e 
June. December. 
Opening eeeereee @eeeereeereeeeee eeeeeeece . x 10934 1293¢ x 18214 eeee Opening eseeer SCTE HEHEHE HEHE 107 125% @esve ee 
| Ee RA INES cA. 10034 12935 18214 Re SNL. \.cncanaiiiunbbicaatihiamtiahaaned 1085 12634 ‘ea a 
Lowest Pee eee eeeeeee seeeeeces seereeeeseees 109% 129 13214 ee Lowest.... Oe CHR He HEHEHE EHR HEH EE EEES 107 12444 eoee eece 
GEL AA ATR ERE 109% 12934 192% od Closing ........ el a Roa So 10814 12634 aenie are 
_-__——- —- 
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JANUARY | FEBR’RY. MARCH. APRIL. MAY. JUNE JULY. 
SECURITIES. | 
Low.High Low. High Low. High| Low. High Low. High Low. High Low.High Low. High Low. High Low. High Low. High Low.High 
3to 5, 1906. 105 -107 10734-10814 1081-11 0814-108% 108-108 10814-10814 105 10344-10346 102 -104 10434-10546 |10556- -106 105 -108% 
"102 -105 (105 0736-10836 7-107 M | 10G4- 10586 104-1064 107 -107 100 “104 108-108 1102 -104 105-106 105 -106 105 -108 
Paget ee 107 -109 109 -113 113 -1 11244-113% 110 -112%6 112 -1124 109 -110 104 -104 (103 -104 1041-106 106 -108 107 -110 
Lmeso deen 103 -103  103!¢-1043¢ 1047 0414-10434 10344-10314 193 -104 -101 100 -10342, 98 - 98 100 -100 100 -103 100 -102 
aR atch 8 03 -104 105 -105 “105 104-105 104-103 103 -105 102 -104 102 -102 (100 -102 102 -106 loz -105 104 -105 
10 - 10% 10 - 1046. - 10% 10 - 11 | 10%-11 | 10%- 11 10 - 10% 10 - 30 | 10 - 10 | 10 - 11 | 10 - 10 |.... - ... 
24 - 27 - 28°, 25 -25 | 2 - 84g 25-33 | 20 - 26 | 27 - 35 | 20 - 26 | 20 -25 | 20 -22 | 18 - 20 |16 - 26 
20 - 21 - 25 Q2Ig- 226 22-26 | 2 -27 | 92 - 23 | 22 -2 | 2 -25 | 20 - 2 | W - B ji... = crcclecee tie 
oan 20 - 26 - 24 | 22 °- 25 | 25 - 84 | 25 - 81%) 3c - 30 25 - 28 | 22 - 26 | 20 - 22 2 - 22 | 18 - 20 | 17 - 18 
nedans 25 - 26 - 25 a aS - 25 - 33° 30 - 30 | 25 - 28 | 25 - 25 | 20 - 22 0 -22 | 18 - 20 | 18 - 18 
aminiiai 7 844 7 - TNé6 -12 | 10 - 11 | 10%- 10% 10 - 12 11 -11 | 11 - 11 ee eee Cane 
onds, 90. 199 -109 1084-108 108 “10888 107 -10844 108 -108 | nade - .... 106 -107 | Se ee s mr ‘104 o 103 (104 -105 
ceneel 1914., 93 - 94 | 93 - 95 4 -100 100 = 1374- B8i6 = 100 TB tig. BO! ie \"84 ty Br4- "90K = . 199 he 
ede eewesits 7¥iq- 80144 813¢- 83 M- 92 sy - 734- 8814 88 - 8834 s- 8514 %- § - 9016 : 0W%- 91K 
Oe A 0 Ba 82-8 7 89 85 — 87% 874-88 | 82-86 82 - 82 81-83 85 - 89 be 3s s7 - 
108 -108 108 -108 108 “108 nor = 108 ‘107 -107 107-107 (LOG -107 106 -106 108 -106 108 -109 -106 
100 -100}g 10044-10034 101-101 |102 102 -1024¢ 10244-10234 100 -100 100 -1001¢ 1004-101 100%4-101 101 “10146 10134 102 
ia eile itciinatniite 100 -101 1146-102 10244- -10316 10314-1034 '10344- “ee 10344-10344 | 100-1004 190 -1001g 100%4- 101 ‘101 “1014 101 -101% 10154-10244 
EIDE AP Le (106 -107 10644-10714 107 -10746' L616 “107s 106 0616-10619 104 -104 104-104” 104-104 104 10414 
beaks 112 -112 412 -115 2 112° -112 112 “112° diz -112 109 -110 (110 -110 (108 -110 109 -109'" 108 “109 109 -110 
(115 “15 115 115 MS -115 115-115 5-115 15 415 112 -112 112 -112 i112 -112 110 -112 110 -111 110 -110 
(100 -101 | lesen @- cecskacns cose) an © phorclones once ee a ee pee Fe Papal 
(100%-10114 101 --10146 10116-10116 siine vidal 10136-102' 10044-1038" 1100 -10i "100 ~100i;) 10034-10014 10116- -10114 101 -163°° 100-1038 
wien |100%- 014g 101 -10136 10116-10146 10146 10256) LO1%6- 102 103 -103 100 -101 100 “10086, 100%¢- 10urg LOL +¢- 1016 101 -103 100 -103 
peesenconeoenent 112 -112 (112 -132 112 -112 -112 (110 -112 112 -112 -112 112 -113 112 -112 
eo 115-115 -115 115 -11 113 Str i3 “iB lis -115 |112 -115 115 -115 115 “15 112 -114 115 -115 115 -115 
SOT -lis -118 {118 -118 118 -118 118 -118 (115 -118 {i8 -118 |118 -118 115 -115 118 -118 117 -118 
old, 86.98) 85 - : = 2 - 35 | 35 - 335 | 35 - 35 - 35 | 35 - 35 35 | 35 - 35 | 35 - 35 | 35 - 35 | 35 -§ 
nal - 35 - 35 - 35 | 35 - 35 | 35 - 35 33 33 35 -_ 35 - 35 - 35 385 - 35 - 35 “ 
alehied -170 -170 -170 |170 -170 170 -170 170 -170 (170 -170 170 -170 {170 -170 |.... - .....170 -170 170 -170 
coupons off 140 ~140 ~140 -140 (140 -140 140 -140 140 -14 (140 -140 140 -140 [140 -140 - ....140 -145 (140 -140 
» .oee(t8O -17 -170 -170 |170 -170 170 -170 170 -170 |170 -170 (170 -170 |170 -170 - ..../170 -170 11970 -170 
ff,140 -140 -140 -140 |140 -140 140 -140 (140 -140 (140 -140 (140 -140 |140°-140 (|)]) ~ ....1140 -145 140 -140 
wach a? i 12 - 12 | 12 - 12 | 12 - 12%) 12 - 124%) 12 - 12 -12 | 10 - 10 | 10 -10 | 10 - 10 | 10 - 10 
| 12 - 12 - 12 - 12 - 12% 12 -1 12 - 123g) 12 - 12 | 10 - 12 | 10 - 10 | 10 - 10 | 10 - 10 | 10 - 10 
22 - 22 - 22 - 22 - 22 | 22 - 22 | 28 - 22 | 20 - 22 | 20 - Q | 15 - 15 | 15 - 15 { 15 - 15 | 12 - 20 
weseckee | $2 - 8 - 22 | - 22 - 22 | 22 - 22 | 22 - 22 | 20 - 22 20 - 20 | 15 - 15 | 15 - 15 | 15 - 15 | 12 - 20 
9000200 ececes 10 - 10 | - 19 - 15 9 - 10 - 10 | 9 - 10 8 - 9 7-7; @ - 84 8 - 10 8 - 8 
1, "1808-9 1¢- 13 ~ 18% 12%- 13 - 154 12%-J4 | 14 - 1649 14 - 15 12 - 15 - 12%! 10 - 12-| 10 - 10% 8 - 12 
mapedieseana © sheakes 13 - 1434, 12'¢- 14 | 14 - 1649) 14 - 15 | 12 - 1446] 11 - 11}... - 2.1 10 - 10 |.... = on. 
ntaeen ene el ike C wnteheens) 13 - 13% 12%- 14 | 6 16% 14 - 15 | 18 - 14¥g) 11 - 11 |'10 - 10%! 10 - 10%) - 12 
iain, sale 100 160i 100 100 98 - 9 98 -  sueel - 97 | 9644-97 |.... - ....| 9 - 96 | 93 - 95 | 94 - 96% 
viabaniiaden 96 - 98 | 97 95 95 -9 | 05 -9 | 95-95 |. - cl. = ....| OB - 98 - 95 
sali aade 124 “224 125 “195% 12516 1353 123 “1 1231¢- 12346 120 -123 (12) -12146'122 -123 (122 -123 1206-19044 118 -118 |117 -120 
120 -120 -116 -117 {116 116-116 116 -116 , 15 -116 j116 -i16 a -115 (15 115-115 «(115-115 
6 soe 5Sy- 6 | 6-6; 5- 6 O16 OM - 5K 
107 -107 “1004 ged 109%, 1044-10085 10814-1036 108 sia 104 10544) 105 -105 104 -105 105 -106 “1074 106 -108 
- 654g 65 - 60 - 62 | 59 - 60 56 - 59 | 57 58 | 88 60 | 59 - 60 
65 - 65i¢ 6 iS 65 = 05 | Gai. Bd 68 63%4| 60 - 62 | 59 - 60 56 - 59 | 57 - 5S | E9 - 59 | 5 - 60 
65 - 6546 - 65 65 - 65  62i- 64 2ie- 63iql 60 - 64 | 59 - 60 56 - 59 | 57 - 58 50 - 59 | 59 - 60 
75 - 64 74-76 | 74-7 72 - 74 | 72-74 | 70 - 71 | - 70 |.... - ....| 67 - 67 | 69 - 70 | 63 - 70 
105 -105 -106'4 106 -1061¢|104 -1063¢ 103-1 10444-1064¢/102 -103 (102 -1024¢ 101 -102 [101 -103 (100 -1 100 -102 
100 -102 “108% 102}9- -103 |102 -103 102 -103 102 -i03 -102 100 -100 100 -100 |100 -100 1 2 eee oe 
78 -7 834 78 - 7844) 77 - 78 75 - 77 TA - FE 2-74 TW - 70% 68 - 69 | 696- 69% 70 - 72%! 71 - 724% 
Pe FR H 47 - 43 ~48 | 48 - 48 148 - 48 48 - 48 48 - 48 48 - 43 | 48 - 48 | 47 - 48 | 48 - 48 | 48 - 4s - 48 
sdaeaee 47 - 48 - 48 - 48 | 48 -48 48 -48 48 - 48 | 48 - 48 | 48 - 48 47 - 48 | 48 - 48 | 48 - 48 | 48 - 48 
oovecces 47 - 48 - 48 - 48 | 45 -45 48 - 48 48 - 45 - 48 43 - 48 | 47 - 48 | 48 - 48 | 48 - 48 48 -48 , 
liana 95 - 95 - 90 - 90 | 90 - 90 | 90°- 90 | 90 - 90 | 90 - 90 | 90 - 90 | 90 - 90 | 90 - 90 | 7% - 90 
52 - 53 » ar aenal - 52 | 52 -52 | 52 -52 .... - ...., 46 -46 45 - 4644’ 45 - 45 | 45 -45 | 45 - 48 | 41 - 42 
pevccce! 65 - 65 - 65 - 65 -65 65 - 65 | 60 - 65 - 60 - 60 | 60 - 60 | 60 - 60 | 60 - 60 60. - 60 
eeccccce 12 - 15 - 138 ~ | 106- 11 | 10 - 22 10 - 40 10 - 10 - 10%).... - S- 8 |-8 - r. ~ ® 
| 1234- 1 z - 16 24- 135g' 12 - 13 = 11 - 10 - iC) 10 - 10% 10 - 10% 8 - ‘8i6 8i4- 8% 9 - Sl4- 
121 -121 -120 120-121 120 -12016 12014-12154 1zl¢- ge 121 -12146 120 -120 (117 “17 wt -117 117 “Ute uate “1183s 
ie tenewae 107 -107 -109 107 107%) 107 -1074g 107-107 5 ~- ....1103 -105 -j 
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COURSE OF PRICES OF RAILROAD BONDS FOR THE YEAR 1887. 
[Compiled from all sales at the New York Stock Exchange. } 
} | } 
BOND JANUARY) FEBR’RY, | MaRct. | APRIL. MAY. | JUNE, | JULY. Avast. ser’ BER. OCTOBER.) NOV’BER. DEC’BE2. 
ips. | | een, pet 
| Low. High Low. Hig ch! |Low. wet, eto High Low. High Low. High Low. High Low. High ‘Low. High! Low. High Low. High | Low. High 
—ere — | { 
Atiantic & Pac.—1st...4) 8634- 90 | 8584- si 8514- my 8614- 8 8T - 88 | 8B - S8ly' B2h6- 8434 82 - 84 | 8034- 83 | 8114- 83 | 82K%- 831g 82 - 82% 
West. Div.—Ist....... 6) 88i6- 90's)... - 02. |. = soc] co © covslocee © ve00 vose ie an TR dans lse0e ( seeclooes - sees © coool coe * coccleces ~ ese 
IN. cancintonentte G) 26 - 20% eed 28l6| 2534- 30 29 - 341g 39%, 38 bp 383, 30 - 35%4| 26 - ~ 82%4! 244¢- 2034 23ig- 28 | S54- 20 | 25%4- 26 
Central Div.—Inc.. _ ~ wee - 224¢- 2216 33 - 83 | 35 - 35 |.... - | 25M id).... = peesleass © ecedibcce © wevelsens © ine 4 
Balt. & O.—I1st, P.Br. .6 126 -12684{12644-127 125 122 -12344 128 -1255¢ 1255,¢- 12534 1251-12! 534 125 -12BSG|LIDIG-125 [2.2 = ccccfoccs ~ ccccloccs - 
Gold, 1925, coup..... yy ae 11146/109 110% 110 -112%4| 10034-110% 110 -112 110%- 112}4 112+¢-113 ree 10514- weer -1058 106 10644, 105 -108, 
Beech Creek.—I1st, g..4 . * embed - de euashnds - .oo. 84 - 87 |.... = ....| 81 - 81 |.... - ....| 78 - 78 | 80 - 80 |.... - 
Bost. H.T. & Wes.deb.5 90 - 92. - 96 | 9234- 9314 95 -100 “90 - 90%, VU3¢- BOs, > > wien | 9S3¢- vO | 66 - 9674| 95 - 9 9 - 98 | 98 - 98. 
B’ klyn El.—1st,1924. Gi... ae, we ~ Pre ate - oe SEER. BE ~ sesclec-e © seeeleces - ..../105 -105 |104 -106 | 10514-106 
2d mort,, 1915. oo — seeele ~ ees — secclecee - sees we = covelecs: = ssesleoee > esnehweas - ...| 82 - 88 |. 83 - 83 
Bar.cC. R.& Neer. oO 10634-10715 1073,- -109 109 10736- -109 soe 110 107 -103 108 -110 in -110 108 -1081g) 107-108 10814-1074 — 
Cons. ist & col. tr.. .5 10176-10876; 102 -102 ~1013¢|10014-1004s 101 -101 100 -10034) 9944-100 | BOMG- DOG)... — cecelesee — ceeeleeee — ceveleoes 
}.Rap.LF.Q&N.-1st.6 . ssveleess ® epeates - ee eee ee r ~ .0+/106 -106 [105 -105 (106 -107 | & eeeal apres Ae o 
Ist mort,, 19:21 ....5.... en pees een eae © sept anes © cued aes = eee MEM, Lense * con. | 000 © cacolenee een, Areas — 
B.N.Y. & P.—1st,1921. G).... = - 45 - ie dana 45 - 46{, 42 - 42 | - ....| 40 - 40 | 38 - 42 | ee ow - ...., 40 - 40 
Carolina Cent.—Ist.. a ll aes oe = sessile a ee ee ee ee - een - j107 -107 Lite © Wweslewsa * wies oo = feces ee - ee 
Central lowa—Ist...... 7 |*39 - B06 *86 - 90 | - 9019/*91 - 92 *91 - 04 "39 - 9014 *8734- ae - 8 |"Si - 81 (*80}g- 82 /*82 - 82 * eens 
Eastern Div.—Iist ....6.... - ....).. ae eee BTlg- T1¥g 72 - 73 | T1s- 72 | baw Sieatiece > lattesas © sendloene > sunelvans ee pee 
Cent. RR. & B., Ga.. ~ i naalen - he - ae 7 eieihd * ~seakisce: @ spddeede - . 100 -1003g 98 -101 99- 106 | 99 - 991 
Cent.of N.J.—1st, 1890. 7 | 108!4-110 10515-10714 103%- 10834 107 -107 107 -108 108 -10814¢ - howe: 10434 105 ~105%4 1053¢-10544 106 -108 — 10634-107% 
Consol., assented ..... 7) 10734-11036: 10934-112 ‘1L1g-113%4) 112%4-116 115%4-117 [11534-119 Lis 17 |L12s¢- 11534113 -11444 113 -117 = 1124§-115% 111-113 
Conv., assented....... 7 109 -110 \110 -111%4 111 -119%4, 112\%- -116)3)11534-117 115'4-11834 115 -117 114 -1151g, 113%-114 ‘ete 113-114 112 -li4 
Adjustment............- 7 10514-1073¢/105%4-107 | 105!4-106 | 10534-10716! 107 -1073¢]107 -108 10745-1038 '1081¢- | ER. eee es we ass . 
Conv. debenture......@ S3i¢- r 8646) 8514- 89 7 - 89 | 874-100 | 99%4- 7 101 -105 (102 -102 ‘100 -100'% 98 - 98 1103 -103 109 -116 ‘a 
Interim bond cert....5 ... sxongrntd - - eee sees] eee 9944-100 | | 9746- 00x 97%,- 99% 95 - 99 | V6%- OS7g V7b4-100 * neces 
Gen. M., 1987 ........ ada: @ isanslonis > comcleeia © headsane * nae vase 20 en oe > sonetanes © esstlowee = ceeslesee — cee, 99 = 9936! 9734-101 
Leh.& W.B.— wanes 110 -110!g/113 -116 -114 (112 -114 (114 AS 1i2%- -115 ‘114%- 116 112 -115 109 -111 ow -111 (110 9 10¥44-114 
i. . siscsannnedbodl nese - e- | O - 95 - 95 (100 -100 oo - .-e+) 98 - 98 * weetieawe - ..-. 100 -100 ~ see-jeces * oe - sess 
Am. Dock & Imp...... 3 99 -102 LO04¢- -103 ~aA -10334, 102%- 103%¢ | 104 -106% 106 -10614 - . 102 -102 10414-105 1100 ~1045¢ 10144-1038 L031%¢- 104 
Ches. & O.—Pur.M.fd..6 .... - ....) -113 -114 118 “113 |.... = .6./115 -115 ee See ~ ..+. 110 -110 }.... - . 107% -111 ee 
PE Bh noe cocenceesued G 1071-107 nec -108 -109 (106'e- 10634) 10634- 107 Leieee - aaa ~ ..+. 104%-10446 10314-106'9:100 -100%% 90 - 06 96 -100 
Series B...... . .cccces. G *7614- 81 *77}4- 154 - 78 ("75 - 774/71 - 78 |*72 - 76 |*73 -%5 *74 - 76 66 - 75 |*66 - 6014 *66 - 6814'*661g- 68 
Exten. coup., 1986..4) 73¢- 7514 73%- 734 - 74 | 72 - 738 | 68 - 7344| 68 - 72 | 68 - 70 68 - 71% 64 - 71 | 62 - 66% 64%- 68 64144- 70 
CEPPORCT.. .0ccccs cee-cee G 2914- 32 27 - 29 - 2816 | 27 - 27%) 244- 27 2446- 2978 2234- 244g, 20 - 22 . 15'6- 21 15 - 17% 14 - 16 16 - 25% 
Biertes BDAL...cccceess G 975¢- 983g 9S -100 - 9974 ¥614- OSb6) 94%- 97 a 9614- 9614'. 94 - 95 | 9314- 95 9034- 9114 89 - 589%4' 88 - 91 
Ches. 0. & SS. W. ....5-6 10346-10544 101- 102 | 1081¢- 10834) 10534-1064 10634-107 | 1074, 108%! 1074-108 angle ha 101 -i01 i104 -104 LOL -105 © scat 
Chic. & Alton—1st.....7 115 -115% 115 -116 -Livlg/117 -117 11644-116%]... ag SESRRe see | 11836-11444 11414-11446’. 
Sinking fund........... (124 -124 ~12514' 12544- 12534 127%- 12744! 123 -123 > sh i123 123 L236. -123 es -125 loess = 12036-1294 
L.&Mo.R.1st,. = -124 (12044-1283 - 12134- ~122 |1224¢- 1224¢| 12214- fae -12244).. yor 173 1184-119 119 119 oe > 
ae ni MD. Beché. Ovenaleces ..|116 “with 116 -117 (116 -116 |.... - mitt; -117 (11744-11734). 119 “119 
st.L.J. Ch.,1st,. "94. 27 “118 5 -118 /|120 “2041106 1106. = ecocel see = sessions = © ee. 112 -113% 1134-11336 (11496-11544 
ist mort., guar..... 7 ineee ” sone > esesteses © ccse Ncone: teeelecee = [ate “117341. © sasetoces. © couclence aS oe 11344 113,- 113%4|.... — sees 
Miss.Riv.Bd.1st,s.f.6)110 -110 > bees eS ee CL: -107 >. eecajerse © coushsnce © seeslecse - to ik — sees 
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ee JANUARY/|FEBR’RY.| MARCH. | APRIL. | MAY. JUNE. JULY. |AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER.| DEC’BER. 
DS. 
BON Low.High | Low.High | Low.High | Low. High Low.Higb) Low.High| Low. High| Low. High| Low. High/Low. High) Low. High Low.High 
| a - , 
oh ; - 36-1073¢|10434-1053¢,105 -106 [106 -10634)1053¢-10514)105 -106 103 -103 |101 -102%/102 -108 |10144-102% 
Chic. Bur.& Nor.—1st. pr atin won pee ae nn 19234-1385 [134 -19434/1303{-131 |1293g-1301g/130 -131 |130 -131 [131 -1313¢/182 -1333%6 
Chic. B.& Q.—Consol.. aiaas Caen 10654-1085 | 10634-10734 1074g-108%g' 1064-108 [107 -108 |106 -10814/104}4-106 [103 -1051g 10414-10534) 10234-10434] 10314-1041, 
Debenture........ ..... 5 99 - 90%! 9836. 90%| 99 - 90%! 9734- 9834! 983¢- 987% 9614- 99 | 99 - 99 4 973¢- 98%4!.... - | Y51g- 954g) 96 - 97 | 951g- 96 
lowa Div... ** ~— 4 - He T%- oer V71¢- 98 9734- 8 97 = 98 98 - 9814 |.. a = ee 92 - V434 92k4- Ot 9344- 04 
Denver Div., 1922...4| 993-99 98 - 9S | 97 a 2s ae) AE - - ....| 95 -95 | 97 - 97 | 94 - 94% 
Nebr’ska Ext. 19°27. 4) = r sag * wee = eee ” ro tale ae @eerleree : eeeleeee y vee i | Z : ~ . * 
hic. & E. Ill.—1st, s.f.@ 1143-116 |11584-116 | 1163- 117 11724-11736 1744-118 LLAIG-1I5 fe... = ceesleeee = see) oes ea bese “us 11034 1744 1434-115 
os niches aid G 114 -116 (1144-116 [116 -118 |125 -1153¢/115 -117 |116%4-117 [116 -117 [113 “1936 114-115 ‘112 -114 [112 118 /112%-113% 
c eo BOIC....... * : ae | = es és os 
thie. & In.C’] Ry—1st. 5) 9834-100 too -1014g/100 -101 |10034-103 |1012g-103 | 102}4-10334)100 -10034).... - «...| 94 9074 | 4 - 96 | 95 9g) 97 -100 
Chic. Milw. & st. P.— | ‘ | € : - | -]§ ~- 126 ~126 126 -127 127 ~128 
. ‘ ~ ..../181 -1313¢|18014-1303¢'131 -131 (130 -181 (126 -126 ‘f 
aang richacry 1898 Saree oh 8h 8 yc | ++ ~ eves) I2374-123%4)124}9-1244¢ 121 -124}4).... |120 “121 jo... — cecelecee = eoe/119 -119 /119 -121 
oa... 9.182 -132 181 -1813¢|1288/-180 1291¢-180 130 180% 181 -181 127 “12736 a a oe ee ee a eee ane 
i Mi cceedonkenedaees ain 173{-118|118 -120 120%6- tastes me ~125 123 -124 (115%-117 1g. 117 -117 (115 -116 11414- 116% 11644-117 |117  -117K 
let La Cresso a a 12194-1224¢).... - ..../122 -122 LISi6-1193¢).... - vee > veee(1L7 -117 11734-11834) 1836-119 
1st ~~ a = ce eeeees angen eae ane 1298-131 1130-181. se = evee(126 -1263¢) 12734-12714 123. -12534|12434-12434 126 -126 |125%9-I29 
seer” 1905 _.......7'128 -130 |12834-12914|128%4-130 129 -130 |120 18034 13084-19034) 12734-130 12644-12614 —— ee 
op BIUGD one cccees } = i.) ‘yor a = - 
129-131 |... - ia '1303G-1303¢).... — cecelecee = coer 5 mt ei 
ist I. & D. Exten.....7 180- “13034, age ea - - ” . 115%-115%4/115 -115 |.... - s+ NGAI ‘ai 
ist So. West Div...... 6 1154-117 Pa ote aientigten LTH in * ae ll 114 114 os 4 . 5 | oe a y 
? . & Dav..... 10544 105% - = 660 ores) a seleeece eeesieecee “ eoo jeeee ~~ ceoeeleces oe eeee 
0 Se Tine. Div “site. 11624 115 “18 ")11684-118 Ling. 118 |117 -118 119-1193, 15-117 —_ 118 “1g aera and a6 rem ee 
° - Div..... ; -1265¢ -12814/1273¢-128 |125 -125 |121 - - | ‘ . 
ist H, & D. Div....... 7 124 -127 124 126 {125 ated 125% : ae see — a “ a a .. 102 -102 | 9844-100 98 - 
i Me... «A sens * eeaeteses © cece ~ cvcciecee w . Pp 8 ene waopoens wisn 
oe i = eee fon a a - 121 -121 1223¢-1223¢'.... - Lies = 10/120 -120 [118 -118 joees --/11946-120 |... = 2... 
‘hic. ac. Div...... -12034).-.. e é i r 10314-10444) 10234-104 1021-103 (103%-104 |102 -104 
Chic. & Pac. W.Div..5|10634-109 |1063-10784|107 -108 108 -108%6 ene 108 “108% wade: ieee md mane o - 6 1 aie — 
’ " > . - Div..5 - -* ° eeee sleeee eeclecce eee eee ‘ 
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2d, income..... ........ G| 40 - 47% 41 - 44 | 40 - 4534, 42%(- 47 | 42Ig- 501g . a6 lta , rn _. = | 70 -774 7% 776) 77 - 794) 70K- 77% 
Omaha & St. L..—I1st..4 coon * cosshecee @ cvs a " eeeciece ” | ag Pe i 111 
Or. R’y. & Nav.—1st...6 108 -109%|109 -110 10034- 110%) 110 -1104 110 -112 ‘omen -112 wn et Sa 111% 10v}4-1003¢| 109 an 1206-131 L10%6- . 
4 Debentures, 1887....7).... - ....|1023¢-1023).. ~ sevleeee S cevelecee * cevelecse 7 ceeeleces - deed © eats bowed plncg fo TPseg Ny om 
: Consol., 1925......... 5|:04 106. {1021¢-104%|10334-105 LOA 105%, 105. -105%4 10074-10234 101 -101%4) ~ “101 ve 10136 ~ a aa pon ay 
Oreg. Imp. Co.—Ist.... 6, ¥23¢- D416 924- 93 91%- 9314 - 97 “6 97}4- 102%, 97 - 9 - - 98 ee 100 | 90 - 98% m.< 9614 91 - 94 SOTZ- 93 
Oregon Trans.—1st ...6 101 -102%/100 -102 [100 -101 10136-20894 100 -102 | $8 -10134 981¢-100% “ jn ates 
* * Coupon off. 
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COURSE OF PRICES OF RAILROAD BON DS—COoNnNTINUED. 
BOKD# ‘\yasvany! Feeney, MARCH. APRIL. MAY. — JUNE. | JULY. | AUGUST. SEPT’BER. OCTOBER. Nov’BER. DEC’ BER. 
|\Low.High | Low. -High Low. High | Low. | Low.High Low. = ‘Low. High Low. High Low. High Low. High Low. High Low.High 
Pacific Railroads— | | | 
Cent. Pac., g., 1895. 6... te este 7 seeeleeee & “/1154- 11644 117 -117% 11714-117%, 1143-115 '115%- -1154 11494-11434 114 -115 11544-1154 115%-116 
Gold, 1896. ......... lowes — eeeclecee © os Joose © .11634-117  116%4-117 1175¢-118 ‘UM43g-115 1153g-11536 11445-11454 11414-116 1154{-11536 116-116 
Gold, 1897........... ~ eae Ps ~ ceseeeee 7 eeee $16M4-117 11676-11714 1175g-118 11484-115 ~ see 1144-115 116 -116 (11546-115%{116 -116% 
Gold, 1898........... 6 114 -11514 113-1141 114 -118% 11614-116}¢ 117 etka 1175¢-118 1143-116 | '11536- 11634 114 -1151g/115%4-116 1155¢-116 116 -117 
San Joaquin Br..... 6 112 112 /11134-112 | 1154-115}{ 113 -113%4 . 1144-116 1144-116 © 1116 -116 |.... - © seofllS -114 '116.-28 
Cal. & Oregon... ... ~ -101 102 -101 101 -101 ‘|102 10216 103 -108 vee — exe 10014-10014'100 -101 | 100%- 10034 10136-10134 1013-10144 1025¢- 1025¢. 
Series B........... - ROB BOB | .20. = coonioces 106-106 ‘104 -104 — ~ gb jas “etter. Pal - 
Land grants.......... 4 10244- 10334 103 -1035¢ 10414-105 102 “103% 102% 1084. ... 100 -108 104 105 “105 -105 » = see 10134-10214 10134102 
Mort. bonds, 1936.6 eoss|eves + seeclesee + ceesleoee = seerieeee s: Si selec ieanilie 10156: 1025¢' 10274-10334 101 102 34 1024-10344 102 -103% 
Western Pac......... 6 in “112 ne -112 114 10M. i aenalonnd ~ eecclecce * cocelecee * ssecjecre + ooo lM1@ -114 (112 -1123¢/119 ramet: 2 -112% 
North., Cal., guar. G@ 120 -120 2... - 22.6) ce = eee eee * cheelons ee eee ee Spe re Ce - see | ove+/11834-1188{ 1173-117... ~ 
No.Pac.—Gen.1st, lg G 11554-116% 15 117 110- -117% 117 11816 11744-11814 117 16-1184 (1145¢-115% 11434- 1156, 11314-1153g 114 -116 1154-117 116 11844 
Gen. 1st, |. g., reg. 6}... A ge a Matinee ©: daenlabes - .... LIT-117¢ 118 -118 114%%-114%% 114 -114 114 -114 114 -114 116 -116%.... - 
Gen,, I. g.,2d,1933. 6 1034-10754 10456-10654 10614-10736 10456-10554 105 10534 1045g-105 105 -1054e 10344-10534 10134-105 96%4-101 99 -101 100%-102 
Dividend scrip........|.... - vee feees — sccslocee © seeeleoes = sees sues *, eeonheaes Sieh ieee - .... 101 -101 101 -101 99 -100 .... - .... 103%4-1053%4 
St.Paul & No. Pac. 6... i ensitnins - ....116 -116 11894-119 1181g-119% 11936-11934 1183¢- 11934 115 -116%.... - .... 116%4-116% 11614- AN? 1173-118 
' James R.Val.—1st.6 10614-1074 L06$¢ 10914 0... - coe. eee > scssl OE Incce © <avclecas - | atte OAS ee ee yet Met, i> dave tiietes - 
‘ sSpok. & Pal., S.F.. 6... = +> 1069-10034» ~ see-leoee = 0 wn “HED lecce © vee oo - a * <evatbeowe > eseslones > secclecse © ceoeiMOh -103 
Dual. & Man.—Ist.. 6. << * ee eet Se *. necsbauie - - een Se - <1 a - ae ee ee > samelatens - .... 108 -103 
No. Pac.Ter.Co.—1 st 104 -105 ‘104 -105 10434-10536: 105 10516 10536- 10636 105! 14-1076 100 -10314 101 -102 1013¢- 102% 101 -102%¢ 101%- -1024 104i¢-10446 
So. Pac. Cal—1st ..... 6. ‘11116-11239 11014-1 L1%g,112}4-112}4 111-112 1123¢-113}¢6 1184- 11374 113 -115 118 — nail 1124¢ 10814-1094 1081g-110 110 -1101¢ 
So.Pac. Arizona -— Ist so, i eg A hang: a AED 1B [cco © cves|ccce i ata ee ee a ee - > eee 
So. Pac. N.Mex.—I1st 6 105%{-10644 10844-1063 iC616- 10645 10634-10634 108%-109 10914-110 107%-108 |.... - ....).... - ....:108 -108%4' 10834-10814 109 -109% 
UnionPac.—1st 1896.6).... - ....).... - ceecjeeee — eee 116 “17 ‘116 -11634 11634-117 11334-11494 11444-11514 ‘1123- 5 (1143g-115  §114%4-115 115 -1163¢ 
Bat, BED... .ccccccess os a nd: Saag 116 -117}¢ 11634-117 117 -11736 11444-11534 11434-1154 114 -11434 114%-115 115 -115%,115 -116% 
1st, 189S8............- G).... -. = ceeelesee + see+/11614-11 7p 116¥9- 1174117 -118 11434-11534 115 -11644,114 -116 1154g-1161g 11445-11654 1151¢-1175¢ 
Bats BEND. «2.000 000s 6 114 “115 “ly14is- 11536) 115 11934 117¥g-U9 118 -118 118 “183g 115 -11534, 11634-11636 115 -117 11634-117 11614-117_ 116-118 
Land grants.......... 7 102 ~10234). - © * weed 1084-10836 .... - - en Oe ee een > cpsclens - 
Sinking fund......... $ 11814-11834 11814- 120 |115 “1158, L15ty-117 116 -11634/115 -11634 114 -11534 11436-11536 110 -1114% 110 -1113¢ 11124-1133 Usi¢10%6 
Registered.......... S}.... - «© ade ees ~ seeejeree ~ see+/L15}§-115%6/115 -115 |1143¢-1143¢).... - vsnn © concle ORD 2000 ~$98 |... © ase 
Collat. Trust........ 6 103%4-108.. cae @ enehaued @ eeccjecce © ecerloces © cvcslecse © veostecce © sooci OO -106 Re OED bnace © cackeccs © sinche-se -_— 
Collat. Trust..... 5... vee > vee. |L009%{-101 [101 -102 |.... = wee]... = 00/106 ae... eee SlCr 
K. Pac.—1st, 1895. 16 1124-114% 1113¢-111% 112 -1143¢,113 -113%4/113%-115 [118 -114\).. ..|110 -110 [10914 108% 110 -110%|111 -111 11684-112 
Ist, 1896........... G 1114-112 |112 -112 (1193g-115 (114 -114%/115 -115 [112 -112 1146-11136 110 -310 |108%-110 |.... = ... |1115¢-112 ila 
Denv. Div.—Ass’d G 114 -115 {115 -115 |1161g#1161¢/117 -11744)115 -115 [114 -114 /1153¢-116 ‘116 -116 /116 -116 [116 -116 [118 -114 |.... - 
1st, consoi.. 6 1056-107 105 -10634|104}¢-107 (107 -108 /|10234-10534|103 -10354)104 -1048¢,102 -104 [101 -103 (100 -102 | 99 -:01k | 10054- -102 
Cent. Br. U. P ve wate 7| 1905 BOS jones = 20s looee © cccrleces © seerlecce © socslesce © evcclece * ooo {108 -108 (103 -107 j..., = 20. fees ' 
At.Col.& Pac.—I1st. 6) 1064-107 1054-106 (105 -106 (106 -10634)106 -106 |108 -1103¢'108 -108 a 104 -1045¢104 -104}, 1023-105 ‘104 -106 
At. J.C.& W.—18t.6..... - - s+ 7 see {106 -106 (1053¢-1053¢|.... - ... * each * ee A ere ne ‘1021g-1024g 
Oreg.Sh. Line—1st..6 10614- 10716 102 108% 101 -103 1025¢-10514|100 -108%4/102 103 |102 -103 "9716-10034 "9744-100 95 -100 973-100 9974-10034 
Utah South.—Gen..7).... ~ schaliegs 7 8614- 90 | 90 = 90 - 92 | 92 - 93lg) O24- 923g) 9246- 96 | OB - 95 | O2K- O4 | HL - 4 oe 
Ext’n, ist, 1909.. ‘7| 83 - 851) 85 ~ $63, t6 - 8984, 87}4- 88 - 9234, 91 - 98 | 90 -91 | 91 - 9 |.... - 2... Widget’ 91 - 91 OL - 92% } 
Mo. Pac.—1st cons....6 1147-116 11494-116 11434-11634 acu 115 -1164g/116 -117 (116 -117%4)11444-115%4\118 -115 112 -1143g 1004-11144 109-111 
3d, 1906............ 2 122 -12394 1234-124 ‘125-125 126 -126 122 -223 [121 -1223g)122 -123 |.... = ..../119 -119 [119 -120 115 -116 115 -119 
Pac. of Mo.—1st. ....61043¢-105 jn08 -102%4 10234-10214 i0214-103 | 10254-10334/ 10814-10334 my ated 100% 1004-101 | 10076-10134 1015¢-1( 244 102 -102% 
Qd, 1891 ........ ... 7109 -110 10894- 109 1 8i6- LOB}¢ 110-116 |... - ..+.}11046-11034|10534-106 " ES Mee en Meee 1074-108 
St. L.& 8. F.—2d, cl. AG) 11516-11546... ee eeee eee eee ssc eek tniiictiac ea I. Lcian. bs eee a + > see (11236-1138 113 -118 
Class *O".....000 v0.0. G | 1143¢-116%4' 115i6- 11534 115 11614 117 117% 11314-11434 113-114 118 -113 (113 -114 |112 -113 Ley6-USHe 11014-11234, 112 -1133¢ 
Class “B’’............ S[1G-1104, 11634-1163, 115 -116 ‘1164-117 114 -114 ‘116 -114 [118 -113 /[113%¢-1133¢/112 -113 |.... - ..../11084-118 112 -114 
P.C. & O.—I1st...... 6).... - 117 -117 uz “NT joes - cooefMEB HUNG |e... = cecefere = cece[ooee & ceveleces © ceeslecee — ceecleeee | ceee] coe oes 
Equipment.......... —_ a > seealemiie te | net neeefesee = neee|ee st seeafesee Tree [eeee 7 eeee/ LOT -107 [107 -108 |... - 105-105 
General mort........ 6 1091s-111 '1086- 11944) 110 “aus 11134-113 [118 -115 (114 -115 [11134-11336/113 -114 112%-11344'113 -114%4 113%4- AM 1146-115 
General mort........ 5).... - ee Sere -+- | 9934-1013¢ | 10014-10114 |10014-1013¢ 981¢- 9934, 99 -101  971¢-10034) 9914-10144 100 -101 10034-102 
So.Pac.of Mo.—1st....6 L014 1044 10136-10184 os 10236 102 ~10234 10234-10854 1084-104 100 -1007%|10014-10014 10034-10144 10134-10174 10176-1024 1023¢-103 
St.B.K.& S.W.-1st «+++ /10734-100 © cesefeses © eovelepes’ © goss - ceesleees - Revenge: (ee setts tee ©. sipatiiats i a 
Texas & Pac.—Iist... 6|:06 “108 sol aa ee Nene eT we ok - ..../107 -107 fests Tt see loons Kaukauna. %. as thank, Memes 
Consol. Tr. r’c’ pts .6| 9734- 99 | 9914-1024 99 10244, 100 “10344 10244-10334 |102 -103 101 “10256 %- 100 100 100% 96 - 97 a - 97 100 -100 
Inc.& land gr., reg.7| 61%- 62 | 61 - 61 | 63ig- 64 | 6334- 63%|.... - ... npaialeads . en sen Wiscandicahn ideale . 
Trust receipts ...... 5934- 64 | 58l¢- 6615) 61 653, 62 - 64 | 62 - 63% “EBI- 62 | 50 a 47 - 5314 43 - 536 “441¢- 49 44 -52 45 - 4914 
Ist,RioGr.D,tr.rec.6| 6754- 7434) 64 - 7536, 71 - 75 | 74 - T7934) 7634-7836) 74 - W814 T16- 751g) OT6- 72 | 58 - 71 | 5O%- 6476 6414- 684, 641¢- 67 
Gen. M.& Ter,tr.rc.6| 67 - 6944, 66 - 69 | 65 - 68 | 6S - 72 | 71 - 7134) TOlg- 716... - 0... Mt ene. 6214; 56 - 62 | 56 - 62 | GOW- 62 1.... - oeee 
Pennsylvania RR.— | | 
Penn. Co.—1st, cp. 434/104 -106 | 10434-1057; | 10434-10514 | 105}g- 10654) 10614-10734|107 -10734/10814-105 [104 -104 (1031g-104 104 -10534 10514-10644 10634-107}g 
Registered ......... 4 sneape: 104 -105 “105 jeeee - ceeelesee — eee |LOTG-10736/1038 “109% 104 -104%4|.. i zadial 104 -104 |1041g-1041¢'104 -106 
Pitts.C & St.L.—1ist7].... - .. -  secefenee ~ soe lovee * seeeleces = cee - ie Nias ia en Panter — 2 
Pitts. Ft.W.&C.—1st.7/133 -141 14044-1403 141 -141 141 -141 [141 -141 [142 -143 |139 -141 (140 “1405 141 -141 (140 -141% 142 -142 (141 -141 
Z2d., 1912......... .. 9\187 -13814) 1401-141 13934-13934 | 138}4-13934'189 -18¥1¢)141 -141 |1373¢-199 |187}¢-188 |.... - ee cee - | 18854-13046) 139 -140 
Bbco 1D1B...00000000.- 7/186 -13834|13834-139 |189 -189 [185 -196%).... - ..../185%4-135%4|195 -185 |.... - ..c.|eee - ceeeleee - te an - —— 
Clev.& P.—Cons.s.fd.7}128 -128 [129 -129 | 129}¢-13014 129}¢-120g/127 -127 [128 -129 |12834-129 |.... - ...|127 -128 (128 -128 12734-12 2754, 127-127 
4th, 1892............. aa. ee ee ‘107-107 107 -10934|.... - ....|108}{-108}.| 10634-1063;|.... - ..../107 -107 10684- 106%4, 107 107% 108 -108 
St. L.V.& T. H.—1st.7).... - ....)118 -118 [.... = oe cjeeee & ceeeleeee & eeeefMIS -119 [112 -112 J.... - ....)116 -116 (2... - cee cfeeee — cee ele ees - 
Peo. Dec. & Ev.—1st....6114 -114 [113 -113 (110 -112%4).... - ..../1118{-114 | 1151¢-1154g/113%-11344 113 -11344,110 -112 113 -113 109 “112 10936- 109%, 
re Bl... — ceeelesee o ceeelecee 7 eres) STIG- 82g] 85 - 87 | 85 - 87Iq| 8B%- 86 | ee 8U | 70 - 70| 71 - 77 | 73 -%8 | 7% - 71 
TmCOMeC........ ..0ccceee. G| 8ilg- 85 | 82 - 85 | 83 - 85 | 87 - 87 |... = woul - - | ee ee ee ee en) om eee ee a 
Evanev. Div.... ....... G)110 -110%'110 -212 (108 -109 110 -110 |111 -112 110-112 Lig-ti se ala |100%6-1 06%. 1058-105 om ~ ....,101 -108 
Evansv. Div.—Inc....6| 7914- 84%| 813%;- 85 | 84 - 86 | 871K- 8716) 86 - BB Lo... = cece lec — cee eens ee meres ee nee ee ee sees lenes a tas 
Peoria& lek. Un.—1st.G) 1124-11244)... - 2... ee a eoeaeigad ee See eee eg ar ree -108 |... = wa tate eee re 
 SeReAe inant MI OME Bais. onic Bday: 9 inna adiis: i maiecleiian salad api duel OME LURK MRR cain, % senithice  iiaie iM satel AE Aile 
Phil. & Read.—2d ser.5).... - ....).... - im oor See ee eee ee ee ee | (ls ee ee : _ 624 Ori 20 |.... 
Income mort., ’96....7).... - reeslen - oe eee eee ee ee ee ee ee Aa a 64 - 73 | 68!¢- 159, 7 - 7534) T8k6- 85%, §244- 821g 
Gen. mort,, coup. ....6).... - ..... '1041¢- 100% On eT a ee i eee Oe ae ee mere oeeer eae - - 10914-10914, 10044-10044 
Deferred income....... rene. *: eeiliense. Mi maeees Meenas ae —T Cit DP hesaaia © enddline won Epa | 20 - 20 | Q114- 25 lines 
Pittsb. Cl. & Tol.—1st.6).... - ..../112 -112 us “11534 Sef onand ici ceon’s Soi “114 105-105 107 -107 |1083¢- 108% 
Pitts. Brad.& Buf.1st.6).... - ....)0.. - 0... seve) 8B = BO foeee = see sees — teeefeees es ee ae eee - 
Rich. & All.—Tr,. rec..2) (6 - 71g 67 - 126 B8ig- 72 72 T134- TT | W577 | 6B - 76%) 65 - 72 | 60 - 6614, 56 - - 65% 5514- 60 57 - 61 | 57 - 5814 
Rich. & Danv.--Cons..6|118 -113'4 118 -118% 111%-118 118 “118%61114 ~11434 1144-115 | 110%-112 111K- 11244/109 — -115 (112 -115 [110 -112 
a Debenture............. G|107 -107 (106 -106'9 106 ~113%¢ 112 I UN IE. “Liene > Gcadininss * a0std nae Sscnfeicse *. covebeass +: pin iniail * wenabcnen AE Guill 
. Deb. ex. cp........ Nene nilenis © annem *: aeghaiens ~ sees] DBMG~ OABG) 2. — ceeeleeee m ceee|ecee Teer eee Tt teeeleeee Teen pees = sees[ecee © 
Deb. assented.... ... veee ~ «eee/106 -107%5 106 -110 108 -110 i 1 sebehsene * subebanes,@ Secekeece* eéestesee * setoheses - ~ Migag . 
: Con. M., gold, 1936.5) ... - ....).... | cee loses © cose! eG eae eR ee Hee adit vst Aaa: Aaa iig in i 
4 Rich. & West Pt. Ter.G)j.... - 2... |.0.. - cee ieee ~ seesiseee — se-) 95 = 983g] US - 98 | 96 - 9614! 8574- Siig - $7 | 826 84 84 - 8944) 8 - 89 
Pe Roch, & Pittsb.—1st ...6).... - ..../l14 -i14 |LI7 -i20 120 -120 ~ ..../120 -190 {120 -120 {117 -117 |.... - ....].... - ...-/MI53G-117 [117 -117% 
4 Consol., ist ............ GiL0S -108 |.... - ....).00. - 200/117 -117 ONE eecieeiy sain -... LISK-113% .... - ... {118 -114% 11444-115 112 -112 
R Rome W. & Og.—Ist...7/110 -110by).... - ....).... - ....{L1L -211 |1121g-112%9| 1084-109 |... - BP Siig Sees a ae - ... |1073¢-109 |106 -106 
a enomongag Dien nondell “ 10214-103'4|102 -108 10234-10434, 10134-102%4;102 -1023¢/ 1001-102 we Panes 10036- 102 10194-10834 98 -100 (1003-103 |10144-102% 
‘t NCOME. ......-..-0222200- 102-107 [.... = ceesleees - ee > ieoshaaie i pasehebes ca ee ee ae © ecutees ™ wand - 
St. Jos. &G'd Isi.—1st. 6 10034-1074 Ws!106 -107% 1053¢- 10734 10714-1081 104 10554 1033¢- 104% 10214-104 r “102 | 97 -100'44 92 - 98 | 95 - 98% 9746- 9814 
2d, income.. ........... | T134- 7336) 72 - 72 | 70 - 70 | 70 - 7 | Wg- 72%] 70 - 72 | 65 - 65 | OB - 65 |... - cee feces = cece] wee — wees + babe 
St. L. Alt. & T.H.— tat? 4 ENG TERE. -O06 1.000 ©. cco MES. BEB Lives © coll 498-) ....- 1908. 000. a08. -228 -1..... < ... AMD OOP: bc. ek. 
ae ~ +++-[110 111 |11034-11234/111 -111 [112 -112 |1123¢-1123¢) 11236-11244)... - ..../107 -108 |10934-10944/108 -10034|108 -10814 
2d, income.............. 4 10746- -108 107 -107 _ [one 1073¢|1073g-10714105 -106 (105 -105 {107 -107 |.... - ....|107 -107 [105 -10514/108 103%%).... - .... 
Dividend bonds... .... 6 35 - 38 |.... - ....| 85 - 35 - 85 - 47%| 48 - 48 | 40 - 45 | 46 - 42 |.... - ....) 88 - 87 188 - 42 | 40 - 411g 
Bell. & So. IM.—1st..8).... - ...| 0. - ....).... + cM ME Aescc oe xis hess © tute © das * el 4s * a a ee 
_ Bell. & Caron.—ist—6).... - ....'.... —— 118%%-113% |... Se ee ee Ee Oe a oe ee ee. eo Ne Ae iro h igh ee 
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JANUARY FEDRRY., MARCH. | APRIL. May. | JUNE. JULY. _Aveust. ‘SEPT’BER. OCTOBER NOV’BER DEC’BER. 
B . Mi Eee 
ONDS Low .High Low. High Low. High Low. High/| Low. Bish Low, High Low. High Low.Higb, Low. v. High Low. High Low. High) Low. High 
St.L.Ark.& Tex.—1st.6}100 -100%| 9834-10014) 993¢-1011¢| 10035-10234¢' 99 “10156 9934-10034 98%;- 9084 9634 - 9936, 9534- BO1E 9734-9934; 9634- 9814] 9734- 98K 
Bd., 193BG...........000- G| 5314- 5534) 403g- 54 | - 53}g; 50 - 5344 4994- 524 44 - 50% 45 - 47 413-46 | 35 - 45 | 39 - 44 | 41¥g- 451%) 40 - 44% 
St. L.& Tron Mt.—1st..7 1133-115 {111 11134) 110 -11144/11034-112 (11144-112 '11146-112 11234-11236 108 -109 107 -108!4/107 -10834| 1083¢-10944' 10814-1090 
2d, 1897.......... veceee¥ 118 -11436/114 -114 [114 -1143g/114 -114 [109 -1113¢ 111 -112 112 -114 113}g-114 112 -113 |110 -114 109 -110 | 108%-110 
Ark. Branch. ..... .... 7112 -112 /|111%-1138 1114-118 11234-11434 .... .. - 10934-10946 110 -112 jesse = 6 seo * .|110 -112 | 10734-10944 
Cairo & Fulton—1st..7 | 1064¢-10714| 1064-107 10634-107 | 10634-1074 108 -10874 1081¢- -10934 1045,-1053¢ 105 -10514 104 1054 105 -10534'106 -10639| 10536-109 
Cairo eg aga rm -112%4|1113¢-1124¢ 11214-1138 [113 -118 [116 -116 |111%¢-11134 111 -11134 109 -110 10934-11036, 108 -112%'1113%4-111%|.... - .... 
Gen. consol. & 1. g....5) 95 - 99 ape codes 94 - 95%) 94 - 95 oS Ae | = O04 AO 80 | SN OG nrg 96 90 -94 | o1 - O4 
St. Paul & Dul.— ist. 5 + a “ a ee ~ ..-.|/ 112g 1123¢).... - ...., 1124-118 118 -113 bias 1 aeeiaidl bie - lees ine leeds Ae. 
St. P. Minn.& M.—1st. "7 11044-11036 basses ia -115 |117 -118 |116 -116 11634-11634 1133-11414 11234-11314 11236-11254 112 “11256. meas. Se cee ae 
2d mortg., 1909...... 6 119 -120 |118 -120 |119%-121 |118%-118%119 -120 11834-12034 1194-120 | 11994-11984 1153¢-2181g 1123¢-117 11534-11634 11514-1161 
Dakota Extension....6119 -1194¢/118g-120 /11034-120 120 -12034)118 -119 |11734-119 (1181%-119 |1163¢-118 (115-115 |118%g-11844 1153-116 (115 -116 
1st, consol., coup. ... @ 119 -120 |118}4-120 118 -120 /11934-120 | 11934-12034)11934-120 | 11636-11754),115 -117 |114¥¢-11544115 -118 1164-117 |11534-117 
Reduced to......... 4%... - 98 - 99 inne 9954-1003¢| 10074-10134 10034-10144 9834- 99 98%4- oot4 98%- 9916) 98 - 9834! ee oon 98 - 99 
San A.& Ar.P.,1916..6 - - *: acediints ~ 00.) OOG- 904) 91 - ML le we, ae fo ek aes Be bee 
iid: Sieshs eanncaiees Ba ~ sscefsece = sees} 92 - 02 | 92 - 9234! 923¢- 0236 ong o1%6 at asa ee ee oe 
Scioto Valley—ist,con.7).... - ....)-... - .++-|*68 - 65 |*60 - 65 |*60 - 60 [.... = ceeeleces = cee, - 85 a ee eee . 
Shenandoah Val.—1st.7 96 -100 | 96 - 9046 OMG ONG) GIIG-BOO | 0... = ccccfecce © one. % ctr Ne ne IS en ena ge ee ee 
Trust receipts. ... ..ccccleces © coccleces O61¢- 9644) 9634-10734/107 -109 1074-109 105 -106 '10834-1033¢'.... - ....).... - 22.) OBbg- O73 9136- 92 
Gen. mort ............. 6 S01g- 43 | 39 - 89% 87 - 40 | 88 - 52k&| 49k- 55 | 50 - 544. 47%- 52 45 - 46% 82 - 43% 88 - 38 | 85 - 387 | g4xe- 97 
South Carolina—1st... G 10734-1074 a mete ead 9854, 96 - 97 | ¥6 - 99 98 - 98 | 97 - O7g O64- 99 | 95 - 9644/95 - 96 | gy - 96 
Qd, 1931.... ..........6. RO ON Boiss © ced a 5: © cucskeias 65 - 65 | 66 - 67 |... aes eee RA Se ee 
Incomes. ... ............ G 283¢- 2834) 24 - 26 | 19 - 24, (25 - - 255 19 - 20 | 20 - 20 - .20.| 15 - 1594) 18 - 15 | 13 - 18%) 18 - <a 1b - 16 
Tenn.Coal& I.—1901.6 104 -104_.... - .... ~ ceccleces co © cece ~ cevelsces * Gadsisaee* ancabeses * esenksens = sees] eee 
So. Pitts., 1902 ......6 a re ee ae fee > oon aa coeiiom apn mcngcga POP ee oye 
Bir. Div., 1st ....... 6. "2 77") gsig- 9034) 86 - 91 | 90 - 98 88 - 91 | 85 -89 , 83% 86 80 -85 74 -81 | 75 - 79 | 79 - 81% seu 83 
Tex.C.—1st,s.f.,1909..7 i on 77 - 80 - .| 98 -%8 |.... - ....| 7% - 81 | 80 - 80 “pe: Tae “il t césclevat  dpenl MD a ae 
1st mort., 1911...... RE a one ae Seen, Hee [7g- 80 | 79 - 79 |... are ee ee i eientione + adeabesds - 
Tex.&N.U.-18t,1905.7 .... - ... 1S -115 ee ae ‘ene = 2.0/5 -115 ee: SR Ae |-+e- Wr elias mer Ee 
Sabine Div., Ist.... .. 6. - .... 1083¢-104 100%- -10416 103 -10334 10834-1051) 10434-10434 103 -104 —— -10234 100 -102 - -102 102 -102 
Tol. A. A.&N.M., 1st.6 9 - 92 | 89 - 90 | s9%- 9044 90 - 97 93 -100 97 - 99 | 9814-100 | 973K- 99146 90 - 97 | 90 - B34 89 - 90 89%é- 90 
Tol.A.A.& G.T.—1st..6 103 -103 ‘0434-10434 1044-105 1043¢-105-10584-107 107 -10934 106 -107 104 -105 1024-105 100 -105 |10€%¢-10234 101-1021 
Tol.& Ohio Cent.—1st.5 95 - 993; 964¢- 98 95 - 98ly Y7K- O8lg Y74- 995¢ 98 - HOG YB - 963, 9544- 96 95 -95 91 - 95  9234- 95 | See 9514 
Tol.P.&W.—1sttr.ct..7 104 -110 105 -1i2 107%4-109 107%4-1081¢ 10744-10814 108 -10946 1084-109 a | gnesleacs ~ coeele OOO - 8214- 90 
Tol.St.L.& K.C.—1st.6... - ... aks e manliees i Solas ~ 2+.) 9634- 9756 951-9754 95 - Og 94 - 90% 92 - 6  98%6- 915; O14 01% 
Virginia Midland—Inc.6 47 - 99 - °963{- 97 95 - 96 95'¢- 9814 > scacl WP ee Lean * ane ee 
Gen. mort., 1936....5. a edasl4ees eee eee ~ eo. 90 -90 8874-90 86 - 89 87%- - 86 - SSX FoI SO 73 - 80 - - £234 ng a 
Valley Ry. of 0.—Con. 6 105 -105 - cose © sescleses © . 104 -105 10544-106 - cca aaa aca een va acai ace a me 
Wab. St. Louis & Pac.— ‘| 
Gen. mort., tr. rec...6 49 -60 49% 52% 52 -5s 55 -58 574-6044 53 - 60 50 - 53 61 - 55 | 5534- 5534 52 - 52 | 56 - B16 50%¢- 501s 
Chicago Div............ 5 9154-94 89 - 95  9334- V6¥y 9644-10034 10034-10414 100 -1024g 98 -10014 98 - 9914 94 -100 9514-102% 99 -10344 g71¢-102 
Detroit Division ..... er fer - .... 91 - 92 QO1%%- 9844 98 -100K4 97 - 97 - ....| OA - OIG 9B -1021¢ 100 -104 103 -108% 107 -107 
Wab’sh-—Mort. 19097 8t 44- £514 S64j- 8S B4g- BSlg ESIQ- DOK“ U3 - O97 DOK- 9016 HO - 90 82 - 85 ._ 90 - 90 | 82 -85 87 - 94 90 - 92ky 
‘ Tol.& W.—1st, ext’d.7 110%4-1133¢ 112 -113%5) 1123¢-1133¢ 1183-116 116 -11734 118 -1143¢ 11444-11446 115-115 «113 -1141¢ 1144-115 110 -1124¢ 1105¢-112 
St. Louis Div......... 7 106 -11134 1004¢-111 110 -i11 1105g-11444 114 -116 112 -1138 111 -112 110%- “104g 110 -110% 113 -115 110%-111 (j08 -110 
2d, extended.........7 99 -103%4 991g-1014¢ 1013¢-1023¢ 102 -1044%4 105 -108 105 -105 99 -102 100 -102 98 -99 97 - 98% 986 - 96 § 99 — 94 
Cons., conv...... ... 7 60 - 95%.... - . S4 - 903; 92 - 9414 Of - 99 93 - 93 88 -90 85 -85 83 - 95 80 -90 90 -90 go 92% 
Gt. Western—Iist...... 7 109 -1123¢ 11134-1138 112 -1134g 1133g-11534 11594-1173¢ 113 -114 114 -1144¢ 116 -116 (114 -114  114%4-1143¢ 10944-112% 10914-110% 
2d mort., iS93..... 7 98 -10344 9944-10144 10134-10244 102 -104 105 -107 102 -10534 9954-10244 ¥8 -101 98 -100 %4 -99 | 93%- 96 , 90 - 5 
Quincy & Tol.—ist...7 . i caeel aaad aa eae - . 96 -103 99 -106 .... - .....100 -100 100 -100 oS odameeus - 
St.L.K.C.&N.—RILE.7 110-112 111 -11216 109-111 114 110 -11134 112 -11244 1124-118 112 -114%4 114 -114 on FAR - ..../110 -119- m1 an 
Omaha Divy., tr.rec.7 100 -10146 100 -1' 834 108%-119 =1171¢-118ly 11814-125 12234-12444 12114-1225 119 -119 ~ > <ensleces © 
St. Chas. Bridge....6 103%-103% 1031y-1034g 104 -104 104 -106 107 -107 YE ee - ..../106 -106 ee ee 0 peda - - 
North. Mo.—I1st........ 7 11434-11434 115%-118 9117 Sale nest -118 nM — 118 -1183¢ 11334-11316 112 -112 on © adaateves - — “1144 114 4 ; 
Warren—2d mort...... Wiakad. © cadel ees ee oe ~ ws = eee 120 -120%. eieidid. Se watalaliie. © sahal dbus - 
West Shore, guar...... 4 1023¢-108%4 10234-10344 1024-108 10254- 10314 10314- -104 ‘108 -10434 9874-10134 9834-100 97 -100 | 98%¢- W034 "9874-101 101 -102 
Registered............. 4 1025¢-10314 10244-10314 1023¢-103 1021g-10314 108 -104 x101- — 9934-10114 9834-100 977¢- OO45 OSlg- 99 | 9834-101  05g- 10194 
W est. Un, Tel .—Coup..7 1194¢-119% 115 -118% 119 -119 120 -120 .... = ..... - 7 - . 1164%-116% 118 -118 118 -118 11534-11544 17 -117 
Registered ............ 7. - _— 11934 - .. 120 -120 118 -118 - . 116%- -1181¢ 118 -118 .... - ..../119 -119 - . 117 ~«+-117 
Wheel. & Lake E.-1st.5. - ‘ © staelenee * cavctooes. @ . eestaces - 101 10246 100%5- -102 100 “101% 300 10156 # Linslddas > edesleens - 





°¢ oupon off. 











[€ aanon from all sales of Stocks at the New York Stock Exchange.) 











COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS FOR THE YEAR 1887. 



























































STOCKS JANUARY FEBR’RY.| MARCH. APRIL. MAY. JUNE. JULY st ili SEPT’ BER. | OCTOBER. NOV’BER. sels DEC’BER. 
Low. High | Low. High! Low. High! Low. High| Low. High Low. High Low. High! Low. High Low. High ‘Low. High! Low. High! Low. High 
RAILROAD. | 
Albany & Susquehanna. 134 -134 - 14034-14039 145-145 | 14976-151 |15034-15014/151 -151 150 -150 |... = eeeleee = ~ « . Ia 
Atchison Top. & S. Fe..| 965¢- 983 bos 9934! 9714-1065¢' 1054¢-1093¢' 1091¢-1167%% 112 -1187¢)110%4-1114¢ 102 -107%4 101 -106%4 9036-10334) 9114- 9444) B216- 9454 
Atlantic & Pacific....... 11 - 12% - 1234) 113¢- 135g) 12%g- 145g) 133%{- 15 | 13 - 15%4| 113%- 14 | 10 - 1236) 95g- 124! Dlg 11 9l4- 11%) 10 - 11 
Beech Creek ..............).++: © esathesce @ secede. © ssalesee * coool OP o@ at * Seah wee @ da ~ seccfecee * esos] coe = a a ea BP glee 
sc sceens cnddnceesssesees bocce © ssashecse © cccsfocce * cosclense © escct OR PME levee © sdaclocce © sencleses © soccisoes © sensleeed @ weeel eS. . eee 
Bost .& N.Y. AireL., prf,101 -10134/101 -102 |x99 -102 |100 -100%/100 -101 9934-10014 99 -1003g 98 -100 | 98%g-101 | 99 - 99 | g71¢- 99 97 - - 9834 
Buff. Roch. & Pittsb....| 3334- 3514) 34 - 42%) 42 - 66 | 64 - 7434] 69 - 724g 65 - 7014) 5¥ - 68 | 57 - 60 | 53 - 59 | 45 - 50 | 59 ~ 55 | 50 - SL 
Bur. C. Rap. & North...| 50 50 oe cee] 47 - 47 | 47 - BOM!].... — ....| FOM- LOM) BC - 5D |... — w..cfenee = ere en iar ae me sees 
Canadian Pacific... ......| 6234- 683¢| 597%%- 6334, 5¥l4- 62%) 62 - 66 | 62K- 6514) 50 - Gv3¢| 5434- G14) 5334- 57 | 4944- 56 | 50%¢- 53%) 5g 55 50h 6214 
Canada Southern....... 55 - 6314] 5234- 601g) 5634- 621g) 59%4- 63 | BOLZ- 6454) 563¢- 63%j| 49 - — 50 - 56 | SO0}¢- 58%7<) 50'g- 557%) 5g1q- 60 - 57% 
Cedar Falis & Minn..... 14-19 | 16 - 18 | 15 - 17 |.... - ....| 15¥G- 1536) 14 — 1554).... — .2..]enee = eee] BG 1139) S3- 9 7%4- 10 ~ 6% 
Central Iowa.............. 14 - 15%/ 10 - 15% 10 - 11 | 11%- 14 | 11%- 15 634- 12 6i- 8” get a Tian jedien * ea le oe 
Central of New Jersey.) 5534- 68%| 631¢- 7144) 67 - 73 | 7214- 86%4| 79 - 8234 7334- 8434! T234- S014) 6Y14- 7714| BT14- TSk4| 68%- 7414! ToYy- 80 | 7334- 76 
Central Pacific............ 8534- 4314) 33 - 38lg| 353¢- 40K) 305¢- 4334) 40 - 4134] BO%¢- 404g! 3514- 354g) 34g- 383g) 32 - 373) 28%- 3334) gouy- 3494| 32 - 37g 
Chesapeake & Ohio...... 84- 9% 8 - 9%! 8 - 9 8 - 9% 7 - 98% TF - Th C5 Th! 5H- 7 5 - 64) Ske 5y) 2 - 4y%| Si- 4 
Sr nares 1554- 17 | 1434- 1644) 14%4- 15%) 14 - 15%4/ 1234- 1444) 10% - 1314, 10 - 12 | 10 - 12 9-12 | 6 - 11! 4- % 8 8 
2d pref ....... cccccecececes| Ob6- 11445; O4- 1] 9 - 10%) Ob4- 108%; @ - 10K%).... - ....) Be- 8 64%- 84) 6 - 7%) 5 - 7%) 8 - By) 456 55s 
Chicago & Alton.......... 148 -144 [148 -145 (144 -14636/145 -147 |14536-155 [148 -15434/15014-152 [148 -152 {140 -150 [130 -142 /19314-189 [185 -136 
SU cdiictid sbddbabindonedce eS ee rere ee - ... [162 -162 (162 -164 [16144-16114|162 -162 [162 -162 [160 -160 [155 -160 | --- - eee. 
Chic. Burl. & Quincy... .|1367%-138}¢|/187 -14 197%4-140_ 1397%-14714| a 140 -14834/13714-14534/x185-142 [131 -138%,4/ 1237%-135%4! 12714-19514) 12434-1333¢ 
Chic. & Eastern Ill. ....|... * cco bende * attdieces ™ 6s - oe pre. ere oo - ....;108 -109 (110 -110 o  @ seesl 8 ™ tees 
a at agg Ind. Coal. R’y - - - '@2. - orK 62 - 6434) B7ig- 60 53 -53_ “41 -45 | 38 -47 | 40 -40 | 40 - 40 | 43 - 45 
 cahetlasds sdiadbbabialialionaieihd wee  sesslecee — ceeelecee — cece] O8 - 98 | OFT - BOG) OS - 99 | £6 - &9 | 85 - 854) 85 - 8&8 | 87 - 87 | 90 - 93 | W - DDK 
Cain ‘a. & St. Paul.. 873 G1 | 8534- 92%%'xS8074- 9274| 9O%K- 9354) 9O7%K- OS | BBIZ- 2414) TO14- £93¢ 7834- 83%|x78 - 853{| 695¢- 7H14| T144¢- 7834) T3KK- 774 
Pi iviséedetase auceesee see ‘| 11744-1183 11734-12154! x1844-12214|120 -122 [120 -1274¢ 110 -1253¢/117 -123 |117 -121 |x114%4-207%4/110 -116 [111 -115%4|1104_-1135¢ 
Ogg eer ese baton piesitiied 111 -115 [110 -116%4) 11414-1213¢|119 -12134/1203¢-12614) x115-1275¢/109 -11974 11034-11644/110 -11654¢) 10414-11344 | 1063¢-1133g| x0454-11144 
i incihtdadwtn sheseeindnad 13844-14014'/139 -142 |x140-14984/146 -151%4|149%4-158 (14714-15314/145  -1487%% 142 -14574'x140 -146%4) 1878({-14214'140 -14414) 13894-142 
Chic. R. I. & Pacific..... 125 -12634 12534-12634 12434-127 |1255¢-180 [129 -140%/ 12735-18614) 12734-1382 (123 -129 | 11634-12834|/109%4-121 (100 -1163¢|110}{-1144¢ 
Chic, St. Louis & Pitts.! 16%- 18%) 16 - 18%! 16%4- 193%%' 18%4- 22 | 1834- 2046 16 - 18% 16 - 18 | 15 - 1636! 123%- 15 , 188%- 154% 14 - 1596, 12%{- 1434 
Prof... cossccceee coves! SO = 4045| 87 - 41 | 88 - 45%! 44 - 526) 49 - 52 | 40 - 49%) 39 - 47 | 3B14- 4345/ 85 - 45 | 35 - 4084) 3634- 4134) 36 = 40 
Chic. St. Paul M. & O...| 465¢- 513g) 454g- 50 | 48 - 5134) 5134- 5934) 5134- 541g) 4854- 5414) 443¢- 521g) 421g- 4954) 303¢- 4734) 34 - 4434) 3714- 4254) 3O5G- 4034 
i ackcndiee sant -cnicdbeniens 10€3¢-10974|106 -1094¢)108 -112%4' 11144-11334) 11244-11784' x124¢-118%|108 -113 107 -11134/1043g-110 (100 -107 [106 -1101¢ —— 
Cin. Ham. & Dayton... $130 -155 |.... = ....).... — 222/141 -1464¢) 14634-14614! 14714-14734/185 -142%) 40 -120 | 50 - 60 | 60 - 60 | 65 - 65 oe 
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COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS—Con7INUED 





JA NUARY, FEBR’RY. 


Sune. 


AUGUST. | SEPT’BER| 


} 
OCTOBER. NOV’BER. | DEC’BER. 





STOCKS. 


Low. High | Low. High 


‘Low. High 


Low. High Low. High 


Low. High Low. High| Low. High 














Cin. Ind. St. L..& Chic..| 35 - 984,) 9734-104 
Cincin, Wash. & Balt. | 54- 7 | 5Y4- 5% 
DE 5dc<cbibutésduededetccoe | S8lg- 104% 734- 9% 
Cleve. Col. Cin. & Ind.. | 601g- 6544) 59 - 65 
Cleve. & Pitts., guar.... 149 homes 144 -152k 
Columbia & Greepv., pt.| _— _— - ible 
Col. Hock. Val. & Tol..| 34 - 30% 31 - 87%) 
Del. Lack. & Western. .|a88 -138 
Denver & Rio Grande... 24 ~ 2834, 21%- 26 | 
SERS aR ae | 56%4- 66 | 5634- 615) 
Denv. & Rio Gr. West.) 20 - 23% 2Q - 21% 
Detroit Hillsd.& So.W. .... - ....| T9%- TWH 
Des M. & Ft. D. seecervoer - ~~ evesslesos ™ 
Dubuque & 8S. City....... Jocee © cevelecce > cee lecee 
E.Ten.V.&Ga.Ry., new 1314- 17 12%- 1434) 1 
ist pref...... Sa See | G2 - 82% - G74 
OE Ea | 2344- B82 | V1g- 2654) 
Elizabetht.Lex. & B.S, 18 - 18 15 - 15 
Evansville & T. Haute 8634- 89 | 861¢- 88 
Flint & Pere Mar., pret. ing Ry eaiei 
Fort Worth & Denver. 22)<- 2514 “e1%- 2414 
Green Bay Win. & St.P. 12 - 135, —_ 1354' 
SS eres Kee 7 seeckens 
I ho i eer egenl coud > 
Houston & Texas ‘Cent. 42 - 45 - 
Illinois Central........... (18234-1385 x 12876. 3254 129 
Leased line, 4 p.c...... 95 - 96 | 93 - 97 
Ind. Bloom. & West.... | 1434 -175¢) 124%- 14 
Assessment paid....... loose > cece 


Keokuk & Des Moines.| 14 - 14 
Pref...... Ke 66 6heeeconseree 36 - 36 


Kingston & eenhushio eee 


Lake Erie & Western....... - ... 


Ei a i ie ced dice eda Cee yee poe 
NI. 0s ccsecnvcessé 91 - 265, 


PE NE, . ockcccencs ove 08 - 95 


Louisville & Nashville.) 60%- 674 
Louisv.New Alb.& Chic.) 58 - 65% 





13134-13754 13234-13654 


ere eee 


295 228 


Be : 


- 9614) 
9416- 98 
57 - 6234 
60 - 633% 60%4- 
15544-15776 x155-1574 1654- 161% 
153- 17 
55 - 50%) 55 - 58%| 58 - 64% 
- 14%) 
- 91 
3 — G54) 


Marga. H. & Ontonagon).... - ....).... - 

| REF ES Te RET SSE: —— en 
Manhattan Consol...... 134 -158i4 
Manhattan Beach Co... | 16 - 17% 
Memphis & Charleston. 51 - 634 
Mexican Central ........ 13\¢- 18% 
Michigan Central........ 86 - ¥8l4 
Milw. Lake Sh.& W....| 66%- 70% 

DT. 6 itiehendigmdcitsionmh end 98 -100K 


Milwaukee & North’n a 


“eer 


Minneapolis & St. L.... 18 - 20 


tinea ad eden neial 42 - 453; 
Missouri Kan. & Texas) 28'4- 33% 
Missouri Pacific.......... 105 -109% 
Mobile & Ohio............ 1544- 1944 
Morris & Essex........... 13934-1404 
Nashv. Chatt. & St. L 81 - 88% 
New Jersey & N. Y...... - 


N. ¥Y. Cent. & Hud. Riv. 11144- 114% 


N.Y. Chicugeo & st. L... 95¢- 15 





eee #8848 


N. Y. Lack. & West. .... 10514- -107 


N. Y. & New England.. 


N. ws ‘ween & West..... 13 125% 11-14 | 1 
$eSS608 Seeseecesooceces | S1¢- 345¢ 3l - 38}9, 
Nerselt: & Western...... 18 - 233g 17%- 22 
i isi Wehenchesnihabanude 45 - 54 | 481¢- 4934) 
Northern Pacific ......... 2614- 28 | 26%%- 2815) 
AAT Te 5Blg- C134! 564%- 605¢ 
Ohio & Mississippi....... | 235¢g- Wg) 223q{- 2834 
Ohio Southern............ 19 -%1 | 18 - 18 
Omaha & st. L., pref...'.... - ..ccfo... — ceee! ane 
Oregon Short Line....... 29 - 31 " 9814- 2816, 
Oregon & Transcontin’! 2%7¢- 3444) 207¢- 833¢ 
Peoria Dec. & Evansv.. 3034- 3514) 3214- 363¢ 


Phila. & Reading....... 36 - 42% 


7334 6544- 


Pitts. Ft. W. & C., guar. 145-148 


Pittsh.McK’sport & Y.).... - 


Rens. & Saratogn........ 170 170 


Richmond & West Pt...) 40 - 53 


ir ccmncss ccagnedecesooess 75 - 874 7 


Rochester & Pittsburg! 4 - 4 
Rome Wat. & Ogdensb.| 86 - 95 


St. Jo. & Gd. Island... | ... - .... 


St. Louis Alton & T. H.} 30 - 35 
DN cbdlinambiuakidadeisebeis 80 - 80 
St. Louis Ark.& Texas, 223¢- 2314) 22\- 25 





St. Louis&S. Francisco.) 30 - 33 | 30 - 
Pbeeahesesade Ocedeus oous 63 - 6734 61%- 
ae x112-1173) 1124-113 

St. Paul & Duluth....... 55bg- 6134) 5714- B34 
EE Sa 107 -108% 108 -1094, 

St. Paul Minn, & Man..|113%-117 -119%4 

South Carolina........... 16 - 17 - 15 

Southern Pacific Co..... 39 - 3634 85 - 35k 

Texas & Pacific........... 2D - 24ig).... - .... 
Assessment paid....... Q2IK- W% - 29% 









































-104 
173¢- 1955) 17 
40%- 44 
2644- 325g) 30 
10454-11034 x1057%-003¢) 1075¢- 
143¢- 1744, 16 - 17 
18834-14134 12734-13814 
7934- 8644| 
110 -1144¢ x1134-1135¢)1 
J5¢- 1134 +1634- 20 
183¢- 23 


| 105 1073 1054-10549. 106 -103 
N. Y. Lake Erie &West. BO}Z- 345g 2914- 3454 8314- 3434, 8314- 355¢ 
De citsindiiss ‘nan. eabeaniiaiial | 65 - 


- 3944 
145 “14536 14634-1 47% 
07-267" iar “avo 
Richm. & Allegheny....| 8 - 1034) 8i¢- 
i. 


- 39 
~ 30 
- Sa 





























744 704-7 
| SL - 57346 55i4- 6255 50%<- 66 
N. Y. N. Haven & Hartt. 210 -220 208 -214 210 -221 
N. Y. Ontario & West.. | 17 - 2034! 1534- 181g) 

1234- 1354) 13 - 18% 
3434- 8714) 363%{- 38% 


Q7ig- 284 26I4- B03 
58 - 6014) 60 - 6256 ¢ 


113%) 
47%,| 3754- 43% 
- 813<! 72 








‘ 
eee seee 


32% B134{- 8434 
65% O534- 70%4 


113 “11836114 -120%6 














vt 814 ve 8534! 


81 - 8534 
4%- 5 
TY- 8 
58 - 66 


153 -153%4 


| BBM 836 


130 -1391¢ 


28 - B23, 2 
6214- 683, 
17 - 19 

79 - 72 

14 - 15 


4| 1214- 14%) 


69 - 47 
24 - 28 
92 - 99 


..|L055¢-105% 
413¢- 49 | 


13!¢- 1534 
2O14- 27% 


219 -225 


30 - 30 


*12014 37% 


931¢- 97 


20 - 246 


wef 10 - 10 
| 23 - 25 
88 - 45 
18 - 24 
| 53 - 60% 
| $414- 983, 
96 - 99 
6214- 685: 
57 - 67% 
20 - 27 
90 - 98 
‘115 -161 
14 - 16 
6} 55 - 61 
15%- 18% 
87 - 94% 
874- 94 
x110%- 119 


1b - 19%! 1: 
Ss ; 36 - 475¢ 


26 - 32 


92 ~1103% 
13%- 15% 


1361-140 


79}s- 8634 


4 10¥ -11334 106 
17 - 1934, 165¢- 1914 
31 - 3644 30 Keun 
108 -109 
3376- 354g) 305¢- 34% 


68 - 74k 
55 - 6136 451¢- 563 
-233 220 -233 


183¢- 1976, 17}4- 19% 
12 - 13% 10+4- 12% 
3734 BO - 36% 
| 15 - 21 

OY 4434- 534 
BSlig¢- 35% 


5834- 62, 
261¢- SOK 


| 19 - 19 


| 28 - Qu14 


2634- 3414 
8214- 38% 


| AT14- 5334 


152 -155%4 
170 -170 
2- 4 


26 - 39% 


6734- 76 


sae ed 20 - 2335 18 - 23 
88\4- 40%| 87 - 4434 33%- 43% 
69 - 805g T74- 844g 72 - 83% 
115 -118¢ 11634-11914 112-120 
6214- 69% 0214- 90 |x78 - 95 


10814-11234/102%-108 99 -105 | 991%%-105 
114 -120% enrages —_ ~ | 97 -115 
8 -— 93%4].... | Qe a). 
BL - 8436 3036 ais... eer: 
she satel ele yaoad 

25 - 843¢| 24%4- 2914, 20%- 29 























| 

66 - 80 | 73% 80 
sy- 4,8 (4% 
5ig- 7 | 48- 7 


33 BO - 55 | 49 - 56 
15234-15214 15234-154 


25 - 88 | 24 - 29 


(| 21-25% 15 - 25% 
12614-182'4 12414-134% 
Q414- 2 231g- 27% 
BT4- 623) 56 - 623% 
121- 16%6 16 - 17%)... 


4 1014- 13 | 9%- 12% 








66 - 79 
8 - 4 
5 - 64 


| 
Tl - % 


| S4- 4% 


| 
| 
| 


7334- T714 
314 334 


55¢- 64, 55¢- 6 


4714- 5446 51 - Bb 
15136-1524 151 -1524¢/152 -1525¢ 
16 - 17% 15 - 1644 15 - 173g 
2034- 243¢) 291¢- 27% 22 - 2634 
x1234% 30'4 12534-1385 
2016- 26 


| 50K 55 


255£-1815¢ 


2234- 2455 21 - 22, 
52%;- 5834 55 - BOM) 52%4- 5656 
++ 1 13 - res = eee 


| Oe 123g, Si- 11 
ie \ 


VE- 11 1% 10 ~ 12%, Y¥%- 11 


23 - 2834) 21lg- 2754, 174G- 25 


90 -100 | 8934-10014| 847%- 9434 


12 - 13%) 10%- 138 


13634-1839 |137 ~18844)185 “188 

80 | 683-7 

» aie 21¢- 2 
10554-10934 | 10534-11034 10134-1073 


77 - 8334) 70 - 


vans) 


VRK- 12 


1534- 1834, 14 - 1834) 1434- 18 


pinaell 81 er 32 





"| 1074-107 x102- 109 
2714- 3154) 27 - 32 


64 - 714) 61%4- 70K 
4014- 4834| 35%4- 46% 


222 -222 (210 -220 


, 155¢- 173¢| 15%g- 18% 
1154 87-10%) 794- 10% 
$334) 26'¢- 32 
| 14%6- 185¢| 14 - 18 
~ 4854, 40 - 4514) 88 - 45% 
845;) 2434- 3354) 225¢- 2834 
6144 4734- 5934) 4814- 65 
2734 2334- 26% 233¢- 301, 
| 12 - 16 | 12 ~ 133, 
3184, 304¢- S144!.... - 


«+. | 1736- 20% 


24 - 313% 20 - 2734 18ki- 26 
534 2214- 29'5| 1736- 26 
5844 4714- 57 | 5084- 65 


1504-151 |150 -152 








2446- 3034 








| 27 = 82 


v0'4- 1033; 





10 - 12 
1357-137 
73g- Si 





S5g- 45; aa 
106 -10914 107-100 





6) Bilg- 624 52 - Glle| 55 - 584) 5S - 653g 58- 633g 
21-25 | 19 - 2% 18 - 22 re 
is ebm! IL -11 | 10 = 10%].... = cccelee - 

88 - 87 | 80 - 87 83 - 8 | 85 - 92 $7 - 89% 
eos ~ voce! DOUG- DT3G 2.00 — one.| DBSE- 965;).... - 

| 4444- 47 44%4- 47 461- 48 473%- 4854 4014- 48, 

Gig- 1244; 73-11% 8%&- 10 9 - 10%; 8 - 9% 
cual OS © ED fecca @ dese dia 1 dactioewe “Pianad 406°O [Ole 

Tlasee 7 sees feeee = 2-+/200 -200 |210 -215 (218}4-214 

25 - 25 | 20 - 20 2Q1i4- Wy) 22 - Ww 

214¢- 12434 XLITg-124 116 -1211¢ 114 -119 11544 118 |115 -119 
i* - 9 | 04 - 94 | 9 - 95 | O424- 94% 93 - 95% 
eee leece ~~ coorisece -fecse @ seochssee ™ eese 
"15 - 20 | 12 - 1746) 12 - 15%4).14 - 163) 12¥g- 1d4'o 
5 - 7 4\g- 6 5 - 5 a a+ 4 

OD. Bess: Wibeadle gt? ned Bases: cheend - 

3074- 3734} 805¢- 8814) 2834- 323, 31 ~ 316 2Q814- 30. 
15%4- 1949] 13 - 1846) 134%%- 16 | 1434- 17 | 1446- 155, 
43 - 544%) 40 - 50%) 3034- 46%6/ 45 - 48%; 4314- 4614 
8974- V5bg) BO5¢- 9634 | vn ~ 953¢) 9234- VT | O276- 96x 
Yl - 9614) 85 - 933; - 92 | 89 - 93 | 8&8 - 9 
5914- 63%; 58 - Ot%4) 6 <oilh 613;| 57%j- 63 | BY4- 6&% 
40 - 56 | 30%- | 36 - 41 | 40 -45 | 38 - 44 
sees © e008 ee. ~ tees lewee wees 14 = 14 ae ™ .ewés 

46) 88 - 00%) 83 - 85 | 83 - 83 | StIly- 813; 8336 &5 
9334-11349 | x9414-109 | 96 -104%| Y9W%-10344 92-101 
1114- 143g) 103g- 1214/ 10 - 12 | 10}g- 11h 8 - 10 
50 - 61 | 49 - 55% 45 - 50 | 46 - 52 , 46 - 52 
1344- 1614] 13 - 16 | 113¢- 14 | 13%- 15%) 13¢- 14 
80 - 8644) 82 - 88 | 813{- 8814] 86WK- 92% 8D - 8b; 
7914- 8814) 791g- 87 | 7934-85 | B4dg- £91g &3 — S6ly 
\o -110 }100 -109 (101 “Wig 103-1084 104 -10734 

ee — es 
> - 15%} 10 - 16  534- 12%6| 9-11 Slg- 014 
29%4- 3644) 22 - 34 | 18l¢- 26%) 19 - 244g, 15 - 21 


17 - 2idg, 16%- 195 
8434- 9534, x*6S¢- Gilg 


viq- 11 
(13346-1387 
| 56 - T% 


1714- 2044 16%- 18 
68 - 77 
40 - 42 
101-103 


| 6474¢- 70 
| B01g- 39 
10014-1023 


243g- W4| WIA- Billy) B7E- 3034 


59 - 67 
3434- 41 


208 -210 
145¢- 1644 
834- De) 
25 - 2834 


| 62 - 68% 


6344- 


| B8Ig- 4354 35 - 404g 


210 -212 


2734- 33 


1B - 15%| 144g- 17 


B4lo- 4214) 
20 - 243%) 21 - 2434 
435¢- 40% 
23 - 25% 


1234- 1445| 103%g- 12 


413¢- 51 


21 - 25% 
103g- 18% 
| 25 - 30 
12 - 19% 16 - 18 

174g- Wig 1S54- 215, 
2014- 235g 18%4- 22% 
62 - 7154, 643¢- 69ly 
14814-1505¢ 1493g-150}g 150 -151 


15 - 173%. 
16 - 22l¢ 
187%4- 2314 
5E5<- 631g 


393g 3234- 3814) 80 - 381g 3821¢- 38 
34- 78\4| 68 - 76 | 64 - 75 
11514-11944 111 -115 | 109%-113%/107 -112% 
| 724-80 | 60 - 743, 


oY - 44 


| 6644- 77 

5 - 67 | 62K- 66 
100 -104 |101 -105 
pao: nme 





210 -215 


iD%- 1754 15%4- 17 
&7- lat, 


BOONE 

2714- 3034 
14%- 163% 
40 - 4334 
22 - 2234 
444- 47% 
22 - 253¢ 





| Q1 = 24% 


163 -163 }161 -164 |160 -163 163 -163 |165 -165 

24- Big 256- 34; 2ig- We) 2- 2) H- 9 | B- 8 
8344) 22kg- 3054; 203¢- Sulg| 2O%K- VT | 2B - 23g, 2OZZ- 22he 

~ 51 - Oae 43 - 62 | 47 - 55 | 53%¢- 54 x514- 62 

B - es ee eee on ee © - ese 

“ 584 78ig- 86 | 75 - 83 | Ww- OW | 8 - 87 

sakes oe re ier > wsesesteese @ sgoeeneeee * teeeleeee @” eece 

4335) 33 - 41 | 32 - 38%) S2iy- 3314] S4 - 40 | 36 - 38% 

| FER FOR nc. = cccclecss © see - ....| 70 - 70 
154-17 [10 - 18 | 11 - 15% 1436-1714) 125¢- 133 


84 - 37% 884- 37 
68ig- T4144) B814- 7334 
110 -114%;;112 -1lig 


57 - 68%> 
100 -10434 


10334-11174) 10536-11156 
9 - 10%) 8 - 10% 





o11¢- 2636. “23h4- 2544! “gay 27 
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COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS—Conctupepn. 


































































































STOCKS JANUARY| FEBr’ry. MARCH. APRIL MAY. JUNE. JULY. | AUausr. ‘SEPT’RER.| OCTOBER.| NOV'BER. DEC’BER. 
, ~e | | { 
Low. High Low.High Low.High Low. High) Low. High| Low. High) Low. High Low. Hig. Low. igh |Low.Iigh Low.High Low. High 
Tol. & Ohio Central.... seco “ seed 34 - 35 oe = ‘| 28 - 28 ranqe ™ eee 27 - 28 . = nee0 © | 27 - 27 | 20 - 25 sooo @ ecovsstsese “. cece 
ttt’, Sanadlon onaitniia) 57 - 58}4| 57 - 58g 5514- 58 | 55 - 56 | 5514- 5544) 54 - 54 gel oe radia weeclesee + sees) 40 - 4934) 50 - 50 | 50 - 
Union Pacific ........... ..| 5534- 62 | 58%- 536 5634- 6134) 6014- 6334 6034- —_ SO} 81% Beh 5834] 515¢- 573g 50 - S74) 44 - SA | 45%G- 583g) 5334- 506 
United Ca.’s N. J eoecececee coca * oeee coe * sees eves - 216 ~216 |eeee => see pondinninn eees nse Oo eee 21034-21034)... = ee 21234-21334 sscce * eee 
Utica & Black River.. eceoe @ @ cose @ 121 “121 118}4-11814).... > ~¢60 i122 “193 Jeeves = ™ . . > detelewes = ecoe @ ae PA = ef 
Utah Central Peete wee weal eeee te 7 6 4a 15 a 15 20 - 20 Jeees 7 ececlscces @ coceleoes 6606 soe * 1 6eé oe > ED 2a = soos ™ a er “ seee 
Virginin Midland........ 85 - 42° ‘BD -35 35 -40 | 31 - 835 | 35 - 425g) 40 - 45}¢ 38 - 4634) 35 - 44 | 41%4- 44 Fs a Le Dos 4034)... at 
Wab. St. Louis & Pac.. 34- 19 1?\&- 1 } 1634- 1934 195g- 22 2OWg- W235, 17- 21s 1744- 19 165¢- 1834) 16%- me - 19 15%- 1934) 15%- 1734 
ak aca iki naib. daliaaeich 25}g- 35 | 23%{- 314g 29 - 24 | 83 - 37g) 35'4- 3814, 32 - 36%! 29 - St | 2Hg- S214 2814- 3314) a. 3334 2034- 3334) 2TI4- 32% 
Ww heeling & Lake Erie ia = aoa) sees = 53 = 635¢. o7h4- 6344 524- 63 | 4014- o634 35's- 42%; | 85 ™ 47 56 97 ~ 43 41%- 505s 42 ~_ 41654 
TELEGRAPH. | | 
American Tel. & Cable.|.... - .... Oe eg ee eee ere pore [eves TS weeelieee © coe. ite fee cai 70 - 74 | T1 - 7434, 70 - 2% 
Cent. & So. Amer. Tel.| 9 - 96 |... - 96 = BB force — cccslecee = sees jeees evenl ave *- wenehagen > avertn I TES, eee ney, d-ithy Go 
Western Union.. 71 - 76 FO%¢- Th | 735%¢- T8446 | 7D34- THK iOuE- TS x6744- 79 7014- 78%, 704¢- OK x7014- 79%4| 73 - 78% 763¢- 8174) 755¢- 79 
EXPRESS. | | 
SEITE EE OT 13934-144 [142 -146 142%-14H [142 -14434)143 -147 [143 -148 145 -150 145 -152 [145 -150 [141 -147 [141 -145 [142 -143 
ising necccavasvecet 107 -110 |108 -11044 10834-110 (109 -115 ,114!4-11Sly/110 “1174 109 -11034 1074-110 |106 -109 {107 -109 |107 -110 | x105-110 
United States.............. 62- 643;| 62 - 64 62 - 64 | 62 - 65 73%, 63 -7L | 66 - 7044 65 - 76 | 68 - 76 | 68 - T0lg x65¥g- 70 | 65 - 69g 
Wells, Fargo & Co...... 126}4-12934/127 -130 (12744-12034) 127 -12034 1L25}¢-1341¢) 182 -1387 128 -135 4128 -131 |120 -130 (126 -180 [127%¢-131 [12934-1382 
COAL & MINING. 
Cameron Coal. +» «| BOS¢- 494g] 4434- 483g 4494- 4744) 44 - 48 | 38 - 46%] 41 - 42 a ~ ccccbesee © coccfesee = eves] 28 — BB | SB = BB fooce © cove 
Colorado Coal & Iron —_ 4054 B3g- BBlg 37 - 42 | 413G- 19¥g 4734- D4] 441g- 5134) 38 - 4674] B4 - 43!¢] BO - 4134) 31 - 87 | B2IG- 4036 B21g- 87% 
Col. & Hock. C. &T.... - ....| B5Ig- 875g BO74- 46%) 4514- 50 | 45:4- 473g) BT - 4614) QO1Z- 42 | BW3g- 3614] 24 - 3334 22 - VW8M4! QiI4- 33%) 25 - 30% 
Consolidation Coal..... oes ~ .oe.| BL - 23 | 24 - BA | B4 - BW | - .... 21 - 21 | 20 - 28 |.... - ....] 20 - 20 | 28 -28 | 23 - 25 | 2434- 25 
Homestake Mining.... | 13 - 15 | 13%- 15 | 13%- 15% 15 - 154% 15 - 16 | 15 - 15%6, 1434- 154] 12%¢- 15 1244-14 | 18 - 14 | 12 - 13 | li - 12% 
Marshall Consol. Coal |... - 1...). 6. = 2 elecee = cee fee = 2514- 3214] 22 - 28%) 20 - 22%) 9 -13 | 15 -15 | F -,8 | F =—10 |.eee = coer 
Maryland Coal......... -»} 14 -17 | 14 -15 | 13 - 14 | 1384%- 15 | 14 - 14 JL... = ....{ IL - 114] 11 - 11 | 10 - 11 | 11%4- 184) 15 - 16 | 12 - 12 
New Central Coual........ 144g- 18 | 13}g- 1746) 1245-14 | 14 - 16 | 14 - 14%] 1136-13 | 11 - 12 9-11 o6- 11 | 1144-13 | 14 - 15 = vides 
N.Y.& Perry Coal & I.! 621¢- 7034) 68 - 7244) 7146- 72%) x69%¢- 72% 69 - 71 | 6814-72 | 49 - 6934) 50%{- 51K .. sefecee * sevefeses  seeefesse 7 sees 
Ontario Silver Mining.. 22 - 254g 25 - 26 | 2% - 26 | 25 - Qe Vig- 2 2 - Vig Wle- 2g 25 - 27 2644- 27 | 26 - 2714! 264-27 | 26 - 27 
Pennsylvania Coal....... 282 -BB2 (275 -BIB |... = ceceleeee — ceoclccce © veee 908 “BBB occ. = 1000/2868 268 (2G -2BB [.rce = coccicece ~ .22./272 -272 
Quicksilver Mining...... 7T4- 834 6%- 734 614- 6 - 64. 64- 8 B4- 7 6 - G& SK- 64 5 - Bh viva 54 Bi{- 6%. 6k 12 
Pret........ te ceeereeees sees 28 - SB4g X20 -x31 BOIg- 315g 29 - 8134 304-35 BL - 84 «© «80 - 310 27 - 30 25 - 2 «62-2 2 - 30 | 30 - 34% 
Tennessee Coal & Iron 44 - 544, 45 - 49% 41 - 4734 44 - 50 B836- 44% B81 - 3034 304-50 25%4- B44y 2ZA1%G- 30K 2 - BZ 2WK- 8134! 26 - 20% 
Whitebreast Fuel Co ®® cee bea saeelseee m 00s eres 7 eveciccer ~~ esos 2008 = wees ee = onal seals ~~ eeos tee  " sees *e08 a ee ~ sees 85\4- 8734 873- 8834 
Canton Co.. ..........60.++: 60 - €0 ek oe ee ee ee ee ee + © wenshesen + Sache > enaante i el ane Deane Oban 
Chartiers Valley Gas.. .., ~ e wath ~ sees) 8O%{- 90  SB¥g- B79G) 0... = oe. feces — ceee a © éamdbalens éosfases* = sac heane © 
Consolidated Gas eeeerees 79 ~ 8614 "83%- 8874 §314- 8614 84 - 86% x85 wail 89 | T8t¢- 84 734g- 80 Tg- "6 67 ~- 7 ° 60%¢- 716 72%- “0 - 7356 
Del. & Hudson Canal... 10116-10434 10034-10354 LOOLg-102 10174-10534 x1027% 053¢ 100 "1045, 9914-10234 x9875-102}¢ 96}g-1015¢ 9634-10034 10014-1061¢;x102 -10344 
Equitable Gas-L. Co... .... - .... 116 -117%,117 -128 127 -127% 128 -120% 124 -124 ‘123 -123 | - os ena — ceee 120 -120 [eves — coos 
Joliet Steel Co..... ..... 122 -130 120 -182 !40 -140 135 -19714 188 -144 - | - . 110 -110 115 15. bide © dsaaleane © eaun 
Iron Steamboat Co...... .... ae ee eS oe - 22 -22 26 - 26 - ~ 4 ‘delheludhe - - “ + stein 
N. ¥Y. & Texas Land..... 0 -170 aa lialia Seen = 200:(/2OP <UOB ovne © os [rene = eT ae ee nt ee - co * ecec 
Oregon Improvem’t Co. 40 - 47 38 - 43 38 - 42 388%4- 434 88 - 54% 44 - 53 | 45 - 52 | 84-46 84-45 35 - 416 37%- 44x! 43%4- 47 
Oregon R’y & Nav. Co... 9714-10434 2614-102 2% x9914-103 100 -103%, 101 -1053; 9644-104 | 92%,4- 9914. 84 - 0534 x84 - 95 79%- 92 88 - 91% 87 - BOK 
Pacific Mail 8S. S....... w+» 4816- 5334 4914- S74 63lg- 5654 55 - 5834 5436¢- 573g 433¢- 553, S7IG- 47 | 37 - 43 XB24-41%6 3244-40 33 - 40 34 - 309% 
Phila. Co., Nat. Gas..... 109 -11444 105 -115 106 -111 * -108 101 -107}¢ 95 -101%, 9634-100 | & -100 8934-100 95 - 97 92%-x89  D4i4- 9746 
Pullman Palace Car.... 139!¢-14744 x1431y-47% 146 -153% 151 -153 150 -1593¢ 16736-15726 | 1 -152 tae -14834 145 -152 144%-152!4 *136 -141}) 1354-143 
Rights CCCs Mowers eeresesees see - seae!eese = seessleoee = oe¢eeleee eo * eee e8e0 2 wee cece @ @ > etercirecose @ seoeece!seee = #$%~@e¢e| eeee - _ 10% Dig- babe 
si ver Bullion Certs... .... peel ane - >: inemel ocen - » eaaeletnd ~ | 9634- 96% % | 9634- O75¢ .... - - iene 97 - 9? 
* Ex dividend acd rights, 
QUOTATIONS OF STERLING EXCHANGE FOR EV ERY D AY IN THE YEAR 1887. 
(Compiled from the quotations of leading bankers | 
Day 
of Ju nus ry. February. March. April. June July. August. Septemb’r. October. November. December. 
Mon. 60 d. Sigit Pry Sight. 60 id. Sight. 69d. Sy ght. 60 d. “Siiaht, COd. Sight. 604. Sight. 60d. Sight. 604. Sight. 60d. Sight. 60d. Sight. 60d. Signc, 
- Holidi iy. 38 9-6 438 85 6-6 SN46-0 4 S5le S7TK- 4Sh1g4cS 44 8546 83-346 BD-51G 4S120 4D OOK 4 BG OB U-2Ig 6 64 482 486 
2.. s. 64 59 lo-6 SS'4-9 4 b5be ST1g8 8016-7 "USSG 486" 4 5716 4 St «ft 8538 483485 481 485 S. 82-216 SH-lg 482 456 
3.... 4 81-4 85-'¢ ri *3 {Nv S512-6 Seb o=$ s. 87-7 ig 8836-9 48H 476 4838 485 481 485 45804; 485 &2-Uo SO6Ig 452 486 
4.... A81l-lg 85-w 455480 R5l6-6 SS16-9 4 SSlg STIV-8 87-716 BSI6-9 456 48710 | Holids iv 4 826 4 ND Ss. tS014 485 82-216 SH big Ss 
) ee 4 SI -4 SO by S5! ait 1 SY os 316-6 N5bg- 4 4 $. rhe STlo- ben 87-76 RNLG . -Y Ss. 4 8M Ste 4 SD Hlolidav, 4 Sle 4 85 82-259 S6- 66 4 R2 4 85 
6.... 48116 4 Sdto Ss. 486 48S 457) &S-V 85la-6 4 STly F St 485'o 4824 485 85 8604 BON 4 BD 8146-2 Sd:6-% 
7 --» 481% 4 85'o 85! 6-6 ‘4 89 8516-6 8816-9 4 86 1 Ss 487 SN14-9 48516 457 iS4 485% Ss. 4804645416 48016 485 82-216. 86-614 , R12 46-6 
8.... Slig-2 85!9-6 S5lo-6 489 Bd 6-H S8'6-0 456 42858 S. 48°6487 484 4851 48244485 4809 4835 4 a 485 Holiday. 816-2 8546-6 
v. S. 555-6480 485'G 488g 485 488 SAIG-TASAG 48519487 454 48519 48219485 4 S019 4 Sale ~ 82-214 86-616 S1Mo-2 8DiG-H 
10... 4 52-14 83-16 SDbo-G 480 4 8d4e 488 8. 8619-7 SS- Sig 4 8545 4 87 +a 48:146485 48016 A 8415 4 80146 ei 85 S216 8666 SIlo-2 8514-6 
ll... 483 487 5516-6489 485146485 SH-HL. 258 Ris S61 o-7 RA-Si46g 48546457 484 455% 4582156485 48! 48516 87-216 86-614 3. 
12...483 487 456 of 89 4 8) 1. 488 4 865 SS-Hlg NBIg-7 AN-NIG 5. 48316485 ° 482 484164 S015. 4 85 BI-134 Sdb6-6 82-246 86-Glg SIWK-2 SOIGH 
13.... 483 4:7 4 SGlo 88 Rio 8616-7 SS-815 485%487 453'6485 482 48446 8046 1 8DSty Sll4-2 S6-fG Ss. S1l4-2 854o-6 
14.. - 4383 487 4 S6- We 89-44 8&5. Big 87s 8 4 Stl, 88 Sl6 S6lo-7 4.88 4 851g 4 97 4 8316 455 Ss. RO16-1 &D-i ig ~ 482 486164 82-216 SOB V-216 DG He 
15.... 483-16 87-'o 4 864G 4 NDS 8416-5 NT-71G 4.8516 SR BG Ss. 485 45646 48316485 482 485) Sil6-1 85-516 482 4566 82-29 866% 2- 216 54 6¥g 
am Ss. 48414 48016 4 8416 487 1 S616 88 SIG 8514-7 4 SN 485 488% 483% 83-35% 482 485 SbK-1 85-5 Ss. 8Y-214 Rl, 4 R24 S-Hlg 
17.... 48316 48744 45614 4 804g 48444487 SHlo-7 BS-Sby 4 5446 4 SH 8. 482 485 804-1 8$5-5!'n 4 S826 4 8Hil6 h2~2h6 NG-leg Suyg-: A S6- 66 
18.... 4889 4N7'o 4 86-146 8O-1G 4R1G 487 4 S06 BB-RWG SIL-TASN!o 45416486 4 831G85-546 482 455 s 4 8216 4 RELY 82-216 86-61g s. 
1y 4 83'6 4 Siig 4 SUls 4 SUlo 4 S4lg 4 oF «= 4 NBLg SB- Xho Stilg-7 S8-Nlg s. 4831G 85-516 482 485 80%-1 K-54 482 486 82-215 2 86- 61 483 486% 
20 4 43l6 4 S746 S61s-7 RS-SIg RHl6-7 RNY 48416486 458346 85-5 482 4825 804-185-515 482 456 483 456% 
21 1S3'o 4 S74 4806 - 1 89ls S4 6-5 4 S734 SHIg-7T SN-Slo SH'6-7 SS-Nig 484g 4856 48516 85-546 S. 8014-1 S554 482 486 4 g21¢. 4 Sig 453 4 Mile 
22.... 433% 487!9 Holiday. 485  S7ie-8 8614-7 8s. stg 48416486 4831648544 482 485 804-185-516 452 486 B23 48616 4 NBIy Sie ¢ 
23 s. 4 S646 480146 48516488 86-7 4 BXIg SOIG-7 SSA 484464568 48316 4 Bolg 482 85-516 4 SUlG 4 85 s. 48264 RB ig 483448 
24 Siig t8-5'6 4856 480° 456 481g s. Siilg-7 AN-Sle S4-416 8515-6 Ss. S134 2 85-519 4 80/9 485 = 82-214 4 86 Holiday. 4 53} 4 87 
SW)... SEG-DASSIQ FSS 4250 486 488lo 4874 vy: 9 Rtilo-7T RS Nlo S4-44e S5¥Q-6 4 8314 4 BHW 8116-2 85-35% ~ R2-214 4 8H -RV-VI6 NB-B1g S. 
26 S44o-0 Ss-S'is 456 480 4236 - SNiG 487 4886-9 B6L6-7 SH- Sle 3. 48340 4 S516 8146-2 8*-F4 4806485 82-2%4456  82- he 86-6lo quplidag. 
2.04. 48) 48816 ~ 87-716 4 SY 84-7 Ss-Sig &4- 4k, 8516-6 48316 485% Slle-2 8554p 4 5040485 = B2-U1g SHH : 483% 457 
3... 485 45Slo 85 15.6 ‘S86-9 Shih 88 Sig 87-7146 489 SUlo-7 Se- Slo 8514-4 S5- 54 4 R24 485% Ss, 48046485 §82- 2 S614 482 486 483% 487 
20.... 83 Sig Sstg-9 ...... oo. BBIg-B BRR 87-716 480 Ss. e3/2- 485-5144 48846 48516 811446 285-516 4801485 482! ad 8346 48% 456 483% 487 
i S. teres » £554 458 587-7o 4 BY Holiday, 484 485% 4 53816 4 Sdlg hae pats. 4 8046 485 in , 96x, 482 4286 ‘sas 4 87 
dl... 85 516-6 ON aa ai SGeGe 3s ssidn + Mbawe SULG-7 BS-BHG icc. ce coccee Ss. S144- 2 SE-Bhg 20.06 cccces vy bemiad mennee . 
High Sl 485 {8164 88l¢ 486 489 48716489 4874459 AS64588 454 45516 48316 48516 4 81 5lg 4824 486lg 483 48815 4 S356 487 
Low. 4s6 459 4 SGlg 450-3 1844487 £850 45714 485 ASN 45349 455 4850455 48112 4 Siig 4 SUNG 4 tie 4804485 482 86 481169 485K 
‘overreaching anything ever bsfore recorded. The move- 
COTTON CONSUMPTION AND OVERLAND dienes 


MOVEMENT TO JANUARY 1. 


We have this week compiled our usual statements of 
Overland receipts, exports, spinners’ takings, eic., and as 
presented below the results embracs the first four months 
of the cotton crop seasou— he period from September 1 to 


December 2 


OVERLAND MOVEMENT TO 


exceeding 





JANUARY 

In our last monthly review we stated that tke overland 
Shipments of cotton had been extr2mely liberal during 
November; the same is true of December, the total gross 
that for tle previcus month and ccnsequently 


. 


with 192: 





1885 of 174,494 bales. 


258,287 bales, 
76 bales and 183,955 ba'es respectively in the 
two stieiiiia years, while for the season to date the gain 
over last year is 196,970 bales and reaches 185,620 bales 
cormpared with 1&8o. 


ment has been 315,598 bales in December this year 
against 261,557 bales in December, 1886,and 280,019 bales 
for the same month of 1885; for the four months of the 
present season the aguregate 1s 873,256 bales, an increasa 
over last year of 196,500 bales and a gain compared with 
In the nef the excess in favor of 
the current year is even more decided than in the gross, 


the vines result being and contrasts 
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OVERLAND FROM SEPTEMBER 1 TO JANUARY 1. 





























} 
1887. 1886. 1885. 
Amount Shipped— 
EAST Ration rely aim 318,946) 224,876) 256,047 
Over Dlinois Central..................-. 129,219| 108,908; 121,733 
Over Cairo & Vincennes................ 60,395; 79,467) 37,759 
Over the Mississippi River, above St. L. re 10,438 15,558 
Over Evansville & Terre Haute ........ 53, 681 33,000 31,214 
Over Jeffersonville Mad. & Ind*......... 31,305 14, oot 22,673 
Over Ohio & Mississippi Branch........ 8,787 2,685) 9,536 
Over Louisville Cincinnati & Lexington) 61,326 59,863 38,311 
Receipts at Cincinnati by Ohio River... 573|  -7,502| 37,147 
Receipts at Cincinnati by Cin. South’rn 87,312 60 949 57,580 
Over other routes. ...................-0.- 117,870, 69,808 65,970 
Shipped to mills, not included above... 3,842 5,103 5,224 
Total gross overland ................ 873,256; 676,756 698,762 
Deduct— 
Receipts overland at N.Y., Boston,&c. 89,969 119,555 104,506 
Shipments between (or South from) 
Western interior towns ............. 34,453; 19,200 48,882 
Deduct also Shipments inland and Tak- 
ings for Southern Consumption 
from the following Southern ports— 
Dl ictepceneuemndemeatosieeiant  <«acescl snes 236 
SR edncescedatecacoccennseses 4,050! 13,506 3,380 
Dt iiidiaiemntinninpeniemiedreeerten 12,604 4,628 8,194 
IE cccecceocccs cccnenceseesesuns 1,016 450 687 
EE EE ee 2,803 2,334 4,217 
North Carolina ports ......... ........ 707 328 802 
We. cadnccccesecceceseceses 16,942 3,013 2,766 
Total to be deducted................ _ 162,544 163,014! 173,670 
Leaving total net overland*.... .... 710, 712) 513,742) 525,02 








. * This total includes inmente 4 to | Canada by rail, which since Sep 
tember 1, 1887, amounted to 24,908 bales; in 1886 were 21,247 baies | 
and in 1885 were 21,061 bales. 

RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

The marketing of cotton through the outports during 
December has not been so free as in the corresponding 
month of the two previous years, the aggregate net 
receipts being only 963,584 bales, against 1,164,886 bales 
in 1886 and 1,069,920 bales in 1885. For the season to 
date, however, the total is in excess of any preceding 
year, the gain over a year ago (the previous highest 
figures) reaching 254,402 bales. Foreign exports also 
have been much less liberal than in December of 1886, 
but exceed slightly the result for the month of 1885. Tne 
season’s aggregate still continues to show a substantial 
gain over either of the two previous years, in consequence 
of the very heavy shipments in earlier months. The 
stock of cotton at the outports at the close of December 
exhibits a decrease from last year, but at interior towns an 
increase is shown. Below we give our usual table cover 
ing receipts, mga and stocks: 





ee a en ——- 




































































[VoL, XLVI. 
1887. | i886. | 1985. 
Receipts at the ports to Jan. 1.....bales.|4,010,200|3,755,798 3,594,638 
Netshipmentsoverland during sametime; 710,712 3 ,742| 525,092 
SE ii ik bales. |4,720,912/4,269, 540'4, 119,730 
Fouthern consumption since September | 1} '205,000] 150 — 131,000 
Total to January 1............. -- bales. |: 4,925,912/4,419, 540. 4,259,730 





The amount of cotton marketed since September 1 in 
1887 isthus‘seen t> be 506,372 bales more thaa in 1886 and 
675,182 bales more than in 1885. To determine the portion 
which has gone into the hands of Northern spinners dur- 
ing the same period we have prepared the following. 





Total receipts to January 1, 1888, as above............. bales.4,925,912 
Stock on hand commencement of year (Sept. 1, 1887)— 
AS TOTERSER POTEB. occ. ccc cccccce-cce 49,004 
At Southern ports.................... 33,082 — 82,036 
At Northern interior markets............ otanuds 2,155- 84,241 
Total supply to January 11,1888. ......cce%eec-seee-eee 5,010,153 
Of this supply there has been exported 
to foreign ports since Sept. 1, ’87...2,498,555 
Less foreign cotton included..... ...... 1,725—2,496,830 
Sent to Canada direct from West ..........-.... 24,908 
Burnt North and South ...................... see 6,702 
Stock on hand end of month (Jan. 1, 1888)— 
Pee 234,014 
At Soutbern ports ............ segusens 820,693—1,054,707 
At Northern interior markets........ ‘bianeba att 7,901—3,591,048 


Total takings by spinners since pappenmer 1, 1887..bales.1,419,105 


Taken by Southern spimmers. ........-cccsccc cccccccccccscccccce 205,000 
Taken by Northern spinners since September 1, 1887.......... 1,214,105 
Taken by Northern spinners same time in at abana 994,885 
Increase in takings by Northern spinners this year..... bales. 219,220 


The above indicates that Northern spinners had up to 
January 1 taken 1,214,105 bales, an increase over the cor- 
responding period in 1886 of 219,220 bales and an in- 
crease over the same time in 1885 of 156,886 bales. 

AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two previous 
seasons. An additional fact of interest is the total of the 
crop which was in sight on January 1, compared with 
previous years. We reach that point by adding to the 
above the stock remaining at that date at the interior 
towns, less stock held by them at the beginning of the 
season. In this manner we find the result for three years 
on January | to be as follows. 

















1887. = 1836. 1885. 
Total marketed, as above.. —"% 4,925, 912) 4,419,540) 4,250,730 
Interior stocks in excess of. Sept. 1 ‘168,000 395,505 £27,707 
Total in sight............. bales.| 5, 393, 9i2) 4,815,045) 4,773,437 


This indicates that ihe movement up to January | of 
the present year is 578,867 bales more than in 1886 and 
615,475 bales greater than in 1885. 

As it will interest the reader to see what has come into 
sight each month of the season during this and previous 
years, we have prepared the following. 











: Bein td - 
Months. 1887. | 1886. | 1885. 1884. 
September... ..... $24,269) 434,838 | 485,552 413,836 
October........... 1,588,766! 1,359,901 | 1,360,870 | 1,309;111 
November.... ....| 1.63,9906; 1,552,539 1,443,433 1,330,902 
December......... | 1,340,871 1,467,767 | 1,488,582 | 1,360)404 
Total4 months.! 5,393,912' 4,815,045 | 4,778,437 | 4,474,253 





WEIGHT OF BALES, 
To furnish a more exact measure of the receipts up to 
January 1, we give below our table of weight of bales. 




















Movement from Receipts| Receipts EXPORTS SINCE SEPT. 1, 1887, TO— 
Sept. 1, 1887, to | since since | Stocks 
Jan. 1, 1887. Sept. 1, | Sept.1, Great | France. | Conti- Total. | Jan.1. 
1887. 1886. Britain*) | nent. 
Galveston....... 551,318) 580,281 181,876 — 4,024, 62,5901 248,491 87,899 
Ch Caps eo eeeteal a eieel “= Seeeds inten a | viticniee 
New Orleans..../1,201,(6 |1,119,360 344 936) 169,108 244,888 758,932) 397,099 
Mobile........... 157,690, 158,097) 25, 208) eis Ar rres 25,204 49,539 
Florida ......... cn Eo none Nees Ge ee ee | 3,500 
Savannah....... 717,855| 655,771) 107,963) 10,230) 182,445! 300,643) 135,504 
Brunswick, &c.| 44,421! 22,681 19, Mating Raeaiaee 19,374... 
Charleston....... $33,588) 324,189 51,703 21,489) 127,301 200,493) 58,516 
Port Royal,&c.| 10,501 13,453)... ww wef cee] eae 2156 
Wilmington.....| 150,711) 115,564 62, 543 6,895} 33,843) 102,781! 20,942 
Washingt’n,&c| 3,876) 3,288) ......1  ....e] ce eeee]  ceeeee aes 
Norfolk .......... 360,877 399,519) 185,020] ded chia 165,020 55,955 
West Point,&c.| 367,882) 227.671 117,835) .....) oo... 117,835) 9,493 
New York ....... 19,955) 47,239, 237,486) 20,92 | 123,500; 381,907) 175,141 
Boston........... 44,017; 33,304, 86,063! ..... 1,712) 87,775) 17,600 
Baltimore........ 10,088; 19,796 38,370 1,595, 18,166) 58,131) 16,515 
Philadelphia,&c.) 15,909) 19,126) 28,267/_—...... | 8,702) 31,969) 24,753 
| | 
Total 18°7....... 4,010,200, ...... 1,466,645) 233,762) 798,148! 2,498,555) 1,054,707 
Total 1886...... ++ 2,755,795) 1, 462,642 _ 282,808 552,184 2,297,634) 1,118,884 
Total Ee peer 8,594,628 )1, 113,971 ~ 212,409 708, 750) (2,033. 130} 1,131,538 











. Great Britain exports include to ‘the Channel. 


Using the facts disclosed by the foregoing stateman ts, 
we shall find that the portion of the crop which has reached 
a market through the outpoits and overland, and the 
Southern consumption since September 1, this year and 
the two previous years, is a3 follows: 
































Same Same 
Four Months Ending Jan. 1, 1888. |peri’d in| peri’d in 

1886. 1885. 
Number of Weight in rennet Average, Average 
Bales. Pounds. Weight. | Weight.| Weight. 
BD cccocecone 551,318 285,290,525 | 517°47 | 51722 519°61 
Louisiana......- 1,201,056 579,394,238 | 482°40 | 486°10 485'12 
Alabama ....... 157.690 78,160,380 | 502°00 | 499°00 | 509-00 
Georgia’... .... 782,632 377,632,966 | 481°75 | 479°33 491°63 
South Carolina.! 344,179 163,863 622 76°10 | 473°00 | 480°00 
Virginia........ 728,759 346,160,525 | 475°00 | 477°00 | 477°00 
North Carolina.}| 154,587 73,181,436 | 473 40 | 470°00 | 470°00 
Tennessee, &c..| 1,005,681 490,772,328 | 488°00 | 503°91 | 489°22 
Total..... .. 4.925.912 | 2.393.856.9709 | 435°S7 | 490-01 490°28 

* including « lorida. 
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It will be noticed that the movement up to January 1 | 


shows & decrease in the average weight as compared with 
the same period of the last two years, the average this year 
being 485-97 lbs. per bale, against 490-01 lbs. per bale 
for the same time in 1886 and 490-28 lbs. in 1885. 


THE COTTON GOODS TRADE IN DECEMBER, 


The demand for staple cotton goods was steady but 
moderate durizg the month, and there was a large move- 
ment in some descriptions on account of former transac- 
tions. The tone of the market continues very firm 
because of the meagre supply in the hands of manu- 
facturers’ agents and at the mil!s, and additional makes of 
plain and colored cottons have been slightly marked up. 
Print cloths were in active demand throughout the month, 
and prices closed very strong at an advance of eighteen 
points from opening q'otations. 


—— 





























1887. 1886. | 1885. 
Dec owe n| Print| Sheet- “ Print- amid be ae Print-| Sheet- 
p wii in | ings, ow | in ings, in i 

mid- |clot nad-| mid- clot stand | mid- \cloths, i 

dling. 61264 an dling. 64264| ard. dling. 64264 | ard. 
1........../103;, | 3°44 | 7% 81136) 3:38 | 6% 9 $19) 6% 
A a naabilcnahd 103;, | 344); 7% | 8111.) 3°38 | «% | 9 3°19 6% 
S.cccceeee-/1019 | 3°44] 7% + 333 | 6% 9 3°19 o%y 
ae éseceleamn \clicdibeseemes | Gt laa. oe 9 3°19 6% 
 Senepnnee 10'e | 344] 7% |... ....]... A eae 9 3°.9 6% 
eianconnn 101 g | 3:44] 7% | 813y4) 3°38 | 6% |... LLL. ~ Se 
saree 10lig | 3°44 7\s | 815,¢) 3°35 6% 815.6) 3°19 6% 
ae LOlig | 3°44 7% 81546.) 3°38 | O% e15 6 319 6% 
eee: 101;, | 344 7144 9-6 | 338 | 6% S73 | 3:19 6% 
© Seen eng LOlig | 3°44 744 | 91,, | 3°38 | 6% $7. 3°19 GY 
er Hee SS eee | 9 3°33 | OY 81316) 3:19 6% 
ener 10‘ | 3°44) 7% |.. .... osdne-Ivcee of G'8agl HU9 6% 
7 LOlg 3°44 7% = OY « 3S. eee = ont 
SS 103g | 3°44) 7% | Olig | 338 | 6% §1*1 6) 3°19 6% 
SRE 101.4 | 3-44 74 6 («9 3°35 | 6% 8% 3°19 6% 
NR Olg 3°44 744 | 9 | S08 | 6% 834 3°19 6% 
l0Jg | 344) 74 OD 338 | 6% 815,68) 3-19 6% 
sc chika. aN te lind 9 | 338 | 6% | 813)6) 3-16 G34 
(ie ake ae a ee A ee eee 83.6 316) 6% 
Je 10 16 | 3°47 744. Bio +| 3°98 | 7 oe oe ee 
SPQ: 101;4 , 3°47 74 8 5, | 3°38 | 7 87% 3°16 GX 
ares” 3°50 | 7g | 8154) 3°38 | 7 874 | 3°13 6% 
SPREE 1018 3 50 74 | 81516) 3°38 | 7 8ieig 3°13 O% 
ER Pe ye 815,,; 3:8 ' 7 Sl’ig) 314 634 
tcesannnatss onselsntiie: a ° 4 ee aera SN 0+ cane 
i eeieeeh ae ul ee eee ee. 
i wanandcaien 103g | 35u |] 7% | 815,61 338) 7 ~ |...... ee ie Re 
+a (Ol,,} 3°50 | 7m +#15,,' 3°38 7 | S& | 3°13 6% 
OER Olig | 3°56 714 | 815;,) 3°33 | 7 | 8% |.. 8... 6: 
ae 101.4 | 362) 7 | 3.8 | 7 By | 3:13 644 
31 Se See -| 3°62 ‘ * 9 13°38 | 7 8 34 3° 13 b 3y 

















The above tens are—For cotton, low middling shine at New York 
for printing cloths, manufacturers’ prices; for sheetings, agents’ pri. es, 


















































RECAPITULATION. 
| Principal. Interest. Total. 
| $ $ $ 

Interest-bearing debt ............ 1,041,761,742 12,001,801 1,053,763,543 
Debt on which int. has ceased... 8,168,955 178,392 3,342,347 
Debt bearing no interest ... ..... SS OS 634,274,815 
__ Total debt..................+-.!  1,679,180,512 |} 12,180,198 |  1,691,360,705 

Less cash items available for reduction of the debt. . .$295,913, 444) 
Less reserve held for redemption of U. 8S. notes...... 100,000,000 395,019,424 
Total debt, less available cash items...... .........seeeeeeeeeeees _—-1,205,441,281 
a Fe I a cin cnccccncccccscesedccnccccvescesecece weenel 69,842,879 
Debt, less cash in the Treasury, January 1, 1888. ............ renee 1,225,598,401 
Debt, less cash in the Treasury, December 1, 1887.. ........ enaae 1,240,183,052 
Decrease of debt during the month...... sindeachntgelitiiaiadibiais tin 14,584,650 
Decrease of debt since June 80, 1887... .........-...eeeeseseeeecenee: { 53,830,335 

PACIFIC RAILROADS. 
- Interest Int. repaid by Companies. 
_— Principa: Geeryeq | Interest | Koved 
, R Out- a t paid by By Trans- By cash pay 
of Railway. | standing. Me™ the U. 8. Portation | m’ts:5p.c. | Patd by 
yet paid. | Service. net earnings. ithe U. S. 
ce | $ | o. $ $ | $ 

Cen. Pacific. | 25,885,120 776,553 29,664 984 | 5,574,932 658,283 23,431,767 
Kan. Pacific.| 6,303,000 189,090, 7,642,053! 3,568,485 | ... ...... _ 4,078,567 
Uni’a Pacific 27,236,512 817,095 31 494 613! 11,523,832 "488, 409 (19,532,872 
Cen. Br. U.P.} 1,600,000: 48,000/ 1,933 808, 319,532 6,926 1,607,048 
West. Pacific! 1,970,540, 59,116, 2,141,183. OS IS | 2,131,816 
Sioux C. & P.! 1,628,320 48, S19 1,855 094, re 1,720,520 
Totals . . 64,628,512! 1,938, waite. 731,736! 21,126,024 1,108,619 (52,302,092 

















The sinking funds held ($9,016,650 bonds and $154,4°6 cash) $9,171,086, of 
which $2,819,905 was on account of Central Pacific and $6,351,181 on account of 
Union Pacific. 








ONITED STATES TREASURY STATEMENT. 
































which are subject to an average discount of 5 per cent. 








THE DEBT STATEMENT FOR DECEMBER, 1887. 


The following is the official statement of the public debt as 
it appears from the books and Treasurer’s returns at the close 
of busincss Dec2mber 31, 1887. 
INTEREST-BEARING DEBT. 






































Character of | Inter’t Amount Outstanding. Int. Due | Accrued 
Issue. | Py’ble| Registered. | Coupon. | Total. &Unpaid.| Interest. 
= a | 3 $ $ 
a 1891] Q.—M.| 191,956,050, 38,587,550) 230,541,600, 417,389] 864,512 
48.........1907.| Q.—J. | 620,131,650/112,810,450) 732,442,100) 973,717) 7,324,421 
4s refdg.certfs.| Q.—J.|........0.000 i salliediede 151,530) 51,520 1,515 
88, pension BABE, foccsncvcascass error 14,000,000} 210,000] 910,000 
Pacific RRs...| J.&J.| *64,623,512)............ "64,623,512; 9,989] 1,988," 
iil 76,711,212 150, 399,000 |1,041,761,742| 1,662,617! 10,339,183 








Aggregate. 


* 2,362,000 matures Jan. 16, 1895; $640,000 Nov. 1, 1895; 


$3,680,000 Jan. 1, 18%6 


$4,320,000 Feb. 1, 1896; $9,712,000 Jan. 1, 1807; $29,904,952 Jan. 1, 1898 ; $14,004,510 


Jan. 1, 1899, 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Aggregate of debt on which interest has ceased since maturity is $3,164,955 ; 


interest due and unpaid thereon, $172,392. 


This debt consists of a numberof 


items of which the principal amounts are called bonds, the principal item 


being $1,235,100 called 3 per cents of the loan of July, 1882. 


DEBT BEARING NO INTEREST. 

















Amount. 
LAER AA LALA ALAA AT IT TED - $57,105 
Legal-tender notes. .............. EE aE eS a ne $46,681,01t 
EE Md in dendamiiadtanegionende 7,115,000 
Less amount held in Treasurer’s cash....... — 139,000—  —s_ 6,985,001 
CO SEEEEOCOPE CRE FOP CONT OOTY COTE 127,744,451 
Less amount held in Treasurer’ 8 cash. seeee 31,010,3894— 96,734,057 
IN oon cscacedeesenss wosceddves a 183,194,993 
. Less amount held in Treasurer’s cash... ....... 6,339,570 — 176,855,423 
CO  PEPE_ToT LY ALE ELLA 15,315,148 
Less amount estimated as lost or destroyed... es 8,375,934— 6,942. 214 
Aggregate of debt bearing no interest....... ... $634,254, 815 



















































































DECEMBER 81, 1887. | NOVEMBER 30, 1887. 
Assets and Balances. Assets and Ral ces. 
Liabilities. Liabilities. 
$ $ $ | + 
GOLD—Coin........ .+++.++| 182,618,964 181,883,706 
IEEE cncccccoeccesesese: 22,723,223 120,777,483 
Tota) gold........ ( Asset) |305,342,187 302,661,279 
Certificates issued...... 127,744,751 130,755, 5¥1 
Certificates on hand....| 51,010,304 39,974,835 
Certific’s, net.(Liability)| 96,734,057 90,780,753) 
Net goldin treasury.|..-.-.... Jonses 208,608,130}........... 211,880,526 
SILVER—Dollars,stand’ td 7 7,030 215,852,443 
Dstcaae 6 seqgeeces _3,28%, 637 4,026,770 
Total silver.... .. (Asset) |222 176 219, 219,909,213 
Certificates issued...... 183, Tr “008 172,562,720 
Certificates on hand... _ 4, 339. 570 4,413,446 
Corte’ * ne. (Liabitity)| 176, 855,423 168,149,274 
er in treas’y|-.---.------ 45,204,753) ......- sees 51,759,989 

0. States oe .( Asset) 22, 409,425 23,153,220 
Certificates issued...... 7,1 15, 000 .155,000 
Certificates on hand.... 139,006 0,000 
Certific’s, net.(Liability)| 6,985,000 6,835,000) 

Net U.S.notes in treas.|..-+--+++++: is AG AOE crcccoccones 16,318, 220 
Trade dollar a secee [tee seeeees 8,729, TOG) oc ccescccces 6,804,885 
National Bank notes. ..../---- eovecees SOE Bec cocccececce "118. 403 
Deposits in Nat. ess se eeeeeeeeee 52, 199, iw senatieai 42,428:671 

Balances....(Asset) BWSR, 4ZO, GAS «- cece eee 3:29,310,644 
PUBLIC DEBT AND INT.— m 

Interest due, unpaid....| 1,652,627 4, 
Accruedinterest ....... 8,400,479 7,652,563 
Matured debt........... 3,163,955 3,252,975 
Inter’t on matured debt 178,342 178,713 
Int. prepaid not acer’d.!|.---.+...--- 262,65: 
— ae ne —— 715 1,720 
ye? aman 9,990 10,590 
Ace’d int. 4 RR. b’ds _ 1,838,706 1,615,588, 
Debt and int.(Liability) 15,344,945 14,809,880 
Fract’] cur’cy redeemed 706 1,780 
fie me ee ee Pree ee 
Int.ch’cks & coupons p’d 2. 700 5: 4 44,014 
Reg. & coup. int. prep’d. 1,781, 1,105,769 
et ae Inter taunt ; 4,402,930 10,552,615 reine 13,458.31 
? t int.net lity) eee eeeer . 02 £9 0”, ty 
Reeve: 7 i. 5. notes. 100,000,000 100,000,000 
und he r redemp. 0 
notes of Nat. Banks. ....| 102,534,768 101,450,595 
Five p. c. f’nd _ redeuip. 7 
of Nat. Bank notes..... 7,878,699 7,928,482 
Redemp.res’r.( Liabii: ty) 210,413,467 200,379,077 
Nat. Bank notes in pro-! 
cess of redemp...(Asset), 4,755,341 3,013,462 

Net res’rves.(Liability) .--. .-----+. 205,658,126). --+-..-- +. 208 365,415 
Post Office dep’t account.! 4,248,474 3,423,670 
Diebare! g Omics ers oe Ges. 32,766,836 43,950,053 

ndistrib’d ass’ts of fail’ 

National banks......... 1,703,679 1,643,677 
Currency and minor coin 

redemption account.... 1,420 62. 
Fractional silver coin re- 

demption account...... 3,000, 2,330 
Redemption and exch’ge 

SE adacececesneesesee 413,056, 480,271 
lreasurer’s transf’rch’ks 

and drafts outstanding.| 2,819,738: 4,596,395 
Treasurer U.3.,agent for a 

paying int. on D.Col.bds} 123,437 139,€ 

ERTS (Liability)| 42,081,140) 54, 54,236, 576, 
{nt.on D.Col.bds pd ( Asset) 4,212) 8,565) 

Be css vated (Liability))..........-. 42,066,928) ....-. 0+ eee 54,228,018 
Balances ..(Liability)|.... -...... 258,577,669) ...-----+--- 274,051,943 
Net balance....(Asset)|............ 69,842,S879).....-...---, 55,258,702 
Assets LL a 

DO nicss', ohechonaerendtes GEE cccccoccees 50,270 
Subsidiary. silver coia..| ....... ««. 24,837,520) .cccccescess 24,158,004 
Aggregate net Asset...... amanasetenns 94,226,169) .....cceee- 79,466,975 
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MonetaryiCommercialEnglish News! 





[From our own correspondent. ] 
Lonpon, December 24, 1887. 

The German demand for gold, which has been asserting 
itself more or less for some weeks, has at length become suffi. 
ciently strong to necessitate recourse to the Bank of England, 
and some £200,000 have been withdrawn for’ Berlin. This iS 
the only sign indicative of firmness now affecting te money 
market. The actual inquiry for money is extremely quiet, 
and, in spite of the extended trade, is much below the aver- 
age for the time of year. Short loans are nominally quoted 
at 114 to 2 per cent, but money has at times found no takers; 
even at 1 percent. So, also, discounts have been very dull, 
three months’ bills being taken at 2°, per cent, or 1°, per cent 
below the Bank rate. Some £635,000 Treasury bills maturi ing 
next week are not to be renewed immediately, and larger 
balances will therefore be available during the last two or 
three days of the year than was expected; in the first week 
of the new year a further £430,000 in Treasury bills falls due 
and another batch of £515,000 about the 8th of January. 
Possibly, therefore, the next operation will embrace the 
renewal of these three sums, amounting together to £1,580,- 
000. In the weekly Bank of England return a loss of 
£420,686 is shown in the reserve, owing mainly to the expan- 
sion of the note circulation; and the proportion to liabilities, 
which last week stood at 46°17 per cent, has been reduced to 
44°92 per cent. 

The latest reports respecting the ‘* copper corner” are to 
the effect that a syndicate has been formed in Paris which is 
to continue for two years and is to be managed by the Société 
des Metaux. who will undertake the purchase and sale of all 
copper produced by the companies interested. The syndicate 
is said to include Messrs. Rothschilds, the Comptoir d’Escompte 
and Messrs. Gerod et Cie. Messrs, Rothschilds were said to be 
interested to the extent of £750,000 and the Comptoir 
d’Escompte to £500,000. The Messrs. Rothschilds alluded to 
are the Paris house, the London branch having denied being 
in any way mixed up in the matter. 

The rates for money have been as follows: 


— a — a _— 























‘|g x , Open market rates. Interest allowed 
= for or de eposits by 
soetaal at:1 Bank Bills. | Trade Bills. i Disc’t H’se, 
= | j Joint 
x Three | Four | Six | Three | Four | Six Stock At 7 to 14 
Months! Months Months Months Months: Months Banks. Call. Days. 
Nov. sre @ x5 @—3 @—34G4 BYE Syed | 214 | 26 2% 234 
“ 25.4 |3K@ —8%@ — 3 @—34@4 34@4 34@4 2K 216 234 234 
Dee. 2 4 eas 34 big¢ 314 344@314 349@4 = Se@4 S8e@l 216 26 234. 234 
“ 94 2k@ 33 @—-3 @—34G4 B4G4 3Ma4 Qtg | By 23-294 
“ 16.4 2g@ — 274% — 216@ — 84ESY 84@3% : 314@334/  2ha 26 ey Zik4 
“ 23 4 256@ — 2K@ — WHS — B'4@SH BYE 34@SH 2G | Wy 234 234 
The following return shows the position of the Bank of 


England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 




















| 1887. 1886. | 1885. | 1884. 
Circulation, exciuding 7-day and| £ £ £ £ 
BET GitEsne cnetiidns Se0seesnoosess 23,622,100) 24,275,105) 24,593,220! 24,734,650 
END occ cbbscesecnseoe sees 5,522,085 3,955,803) 2,569,821) 8,412,102 
Other Geposits. ... ..ccccccoss secececes 22,689,556) 22,313,524) 23,241,871 21,910,%51 
‘Government securities.............. 14,010,785) 13,132,151) 11,558,949; 13,162,619 
Other securities............ceeeeeeee- 19,255,087) 20,326 252! 21,446,974! 23,450,172 
Reserve of notes and coin.......... 12,758,056; 10,634,883) 11,620, C03) 11,518,024 
PING i nscinctinccee cvoncee< 20,4-0, 156, 19,159,988) 20,302 5435 3] 20,502,674 
Reserve to liabilities........... veves! 44°02 p.c.| 4044 p.c.| 431-16p.0.! 3336 p.c. 
SE BEBO cococccocss picasscockonseess 4p.c. 5 p. c. 4 p.c. 5 p.c. 
en | 1013¢ 100 90 5-16 Qu3¢ 
Clearing-House return.............. 150,606,000 | 116,243,000] 98,800,000) 97,205,000 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weekg 
have been as follows: 



































Dec. 23. Dec. 16, Dec. 9% Dec. 2. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Marker| tate. | Market Rate. Market) Rate. |Market 
RR 3 234 . 254 3 a4 | 3 234 
a ae 234 3 236 3 236 3 2 
Frankfcrt....... 3 LI 3 26 3 234 3 214 
Hamburg........ 3 234 3 234 3 214 3 2 
Amsterdam ..... 216 2% 2 214 2% 2's 24 214 
Brussels. ....... 3h 5% By 3% 3he 3k 3hg 314 
Madrid..... a9 «tll 4 4 4 4 qa 4 4 4 
en dty 48% dhe 4\4 444 4h dig 4h; 
St. Petersburg.. 5 5 5 5 5 5 5 5 
Coperhagen,....' 3 8 3 3 3 3 3 3 
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Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 


Gold— There has been a strong demand for export to Germany, and in 
addition to absorbing such amounts as were offering in the open market, 
recourse has been had to the Bank of England, w ho have sold during the 
week £192,000; £20,000 has been paid in. Arrivals: £4. 1,000 from the 
East and India. The Assam took £10,000 on 16th to Bombay, and the 
Clyde to-day £12,500. 

Silver—The rise which we noticed in last week’s circular continued 
until Monday, but was not caused by Indian demands or exchange. At 
445.0, considerable amounts found purchasers for India, but with spec- 
ulative inquir ies coming on a scantily supplied market the price rapidly 
rose, until 454sd. was touched. At this figure heavy sales were made on 
New York account, and as the nearest Indian parity price was very much 
below this, and there was no further speculative demand, the price fell 
to 45d., followed the next day by a further reduction in e xchange , anda 
fall of Syd. in silver to 444d. To-day there is no change, but the quo- 
tation is firm. Arrivals: New York £56,000, River Plate £10,000; 
total, £66,000, The Assain, on the 16th, took £239,335 to Bombay, and 
the Clyde to-day sails with £141,980. 

Mexican dollars rose, in sy mpi ithy with bar silver, but on the fall they, 
too, declined in value. To-day’s price is 4314d. nearest. 


The quotations for bullion are reported as follows : 














GOLD. | SILVER. 
London Standard. Dec. 22. | Dec. 15 London Standdra, | Bes. 3 22. Dec. 15. 
s d. s. ad. a a. 
Bar gold, fine....oz.' 77 9 77 (9 Bar silver........ OZ. 4444| 44 7-16 


Bar gold, contain’g| 

20 dwts silver..oz.| 77 10 77 10 
Span.doubloons..oz. 
S.Am.doubloons.oz. 


Bar silver, contain 

ing Sers. gold..oz. 
Cake silver...... oz. 
Mexican dols....0z. 


4454 | 44 18-16 
47 11-16: 47 15-16 

4314 4314 

Very quiet grain markets have prevailed during the week. 
The approaching holidays are making themselves felt and 
are limiting dealings, values remaining nominally the same, 
The position of the wheat trade can hardly be said to have 
altered. The recent display of comparative firmness has 
passed away, but it is at least some satisfaction to know that 
out of the recovery since the commencement of the season 
the reaction up to the present is only about 6d. per qr. 


eerereee | seers eee 














1887. 1886. 1885. 1884. 

0 er ewt. 15,940,686 15,875,541 18,148,823 15,827,197 
niin ais «matbnaid 6.307 "617 d 8, 500.6 iv 4,944,121 6,625,019 

ie i 5.516.503 5,720,741 3.9: 36,397 3,825,416 
Di «sctihtetimesaneds 1,132,268 756,240 758,645 783,313 
obs cake obdn aan 760,962 T9SR,909 1,132,579 1,240,584 
Indian COrm..........- 7,823,479 7,586,896 7,877,011 5,486,962 
EERE 5,802,401 4,919,768 3,991,146 4,711,142 


Supplies available for consumption (exclusive of stocks on 
September 1): 





np 1886. 18 1884, 
Imports of wheat.ewt. 15,910,638 15,875,541 18,1. 18:8 Sv 23 15,827,197 
Luiports of flour ...... HS 52, ‘OL 4,019,768 3,091,146 4,711,14 
Sales of home-grown. 14,808,391 12,280,954 14.36 ® 126 15,915,480 
TE ated path es 36,096,428 33,026,263 386,501,095 36,453,819 
1887. 1886. ISS). 1884, 
Aver. price wheat.. ... week. 31s. 2d. 33s. 4d. 30s. 5d. 31s. 5d. 
Aver. price Wheat..... season. 29s. 10d. Sis. 3d. 30s. lld. 32s. 1d, 


— <n 


Seeumdimie MteemeeChadk WMurnweinwt*or «aore. 


The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending Janu- 
ary 6. 











———— _—= 











London. Sat. | Mon. Tues. | Wed. | rhure. Fri. 
Silver, per 0z.......... ht BOS Sic scntes | 445g | 445g | 4476 | 44316 
Consols for MONCY......- 102 es 10216 10211} ¢ 1021546103156 
Consols for account. ..../102 —}......-. 1025), 1921: 316 1021516 1031 
iP on remton (im Satie) fr. 80°95 (80°97!2 82-40 (81°35 |........ \S1'374e 
. 8. 4108 of T8911. ......,111 : (11019 ‘110 11014 |1101. 
U. T&S 1293, , 12922 [12815 TLS [|1L2Rle 
Canadian Pacifie........ 63 72 wm | G43, 63% | GB% O45 
Chic. Mil. & St. Paul....| 78% © | 78 762 | 77_ | 78 
Erie common stock...... Zoi. = | 29 28%, | 28%, 29 
linois Central.......... 121 = [121 121 121 121 
Pennsylvania .... ...... 56 “4 | Ae - 3. | 55% | 557% 
Philadelphia & Reading.| 337s : 335Q 3319 | 335% | BBA, 
New York Central.....-. 112%. ° 11121, 1117 73 (Os 112%4 «451117, 














Commercial and Miscellaneous Rew s 


New York City ann Evrorean Bank Cuancrs —We 
print below the figures and tables usually given at the 
end of our article on the Iinancial Situation. 

The following statement, made up from returns collected 





by us, indicates the week’s receipts and shipments of cur- 


rency and gold by the New York banks. 


























Week ending January 6, 1888, Received by | Shipped by | Net Interior 
N. ¥. Banks.|N. Y. Banks.' Movement. 
GUPTORSS oc cccccesce 6 Gegnscedoneodseote $1,912,000 #807,000 Gain. $1,135,000 
ef. eeeeeere eeeereveeee [creel—0UC(“ ‘C(C‘OOOOSOOOOSOSO06UCrnklmlmlmlC( ‘“_‘ ‘“_‘“‘(‘CéiéiCCCOOSO ee fF  (@ #2 8&2 8 @ 
Total gold and legal tenders....! $1,912,000 $807,000 (Gain. €1,135,000 





The above shows the actual changes in the bank holdings 
of currency and gold caused by this movement to and 
from the interior. In addition to that movement the banks 
have gained $4,70',000 through the operations of the Sub- 
Treasury. Adding this item to the above, we have the 


following, which shc uld indicate the tota! gain to the New 
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York Clearing House banks of gold and currency for the 
week covered by the bank statement to beissued to-day. 

















Week ending January 6, 1888. | Into Banks. |Out of Banks,| Net Cha nge in 
| Bank Holdings. 
Banks’ Interior Movement,asabove) 1,942,000 £897,000 Gain. .#1,135,000 
Sub-Treasury operations............ 9,700,000 5,000,000 Gain... 4 700, 000 
Total gold and 'egal tenders ...! #11,612,000 $5,807,000 IGain. n..$3, 835,000 





The Bank of England gained £245,000 bullion dur- 
ing the week, made up by a receipt of £123,000 from the 
interior of Great Britain and £122,000 net from abroad. 
The Bank of France reports a loss of 14,450,000 francs 
gold and of 7,350,000 francs silver, and the Bank of 
Germany, since the last statement, shows a decrease of 
13,840,000 marks. The following indicates the amount 
of bullion in the principal European banks this week and 
at the corresponding date last year. 


























January 5, 1888, January 6, 1887. 
Banks of 
Gold. | Silver. Total. Gold. | Silver. { Tota’. 
£ | & £ a-)-@ 

England.. .... 2: BGE,156). cove coe 20,164,156 19,307,231 ge000006e6 19,397,231 
France.. ..... 44,033,679 47,477,477 91,511,156) 49,100,166 45,532,509) 94,632,075 
Germany * 19,791,260) 17,550, 740) 37,342,000; 18, 260,090 16,192,910) 34,453,000 
Aust.-Hung’y, 7.0¥*,000 14,515, 000) 21,4614 000) 6,484 ,060/13,871,000 20,555,000 
Netherlands..| 4,051,000 8,205, 000; 12,256,000 5,548,000) 8,104,000) 13,652,060 
Nat.Belgium*)} 2,627, 000 1,313 ,000 3,940, 000 2,721,000; 1,361,000! 4,082,000 
National ltaly; 6,¥83, 000) 1,118, 000! 8,101, 000. 7,446,000 914,000! 8,360,000 
Tot.this week 104, 748,095. 40, 180 217 te, 923,312 109,065,487)> wT 975,419 195,041 906 
Tot.prev.w’k.' 205. 73A, 246 YO. Si6 SLi $ 106,551,062 10s, 586.8 I7'S5, 


763,747 194, 350,554 





* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made froin 
the best estimate we are able to ovtain; in neither Case 1s it Claimed to be 
accurate, as those banks make no distinciion in their weekly reports, 
merely reporting the total gold and silver; but we believe the division 
we nake is a close approximation. 

NOTE.—We receive the above results weekly by cable, and whi'e 
not all of the date given at the head of the column, they are tle 
returns issued newrest to that date—that is, the latest reported figures. 


The Assay Office paid $137,179 through the Sab. 
Treasury during the week for domestic and nothing 
for foreign bullion, and the Assistant Treasurer received 
the following from the Custom House. 



































Consisting of — 
Date. Duties. sine U.S. Gold | Silver Cer- 
‘ Notes. Oertific’s. | titicates. 
Dec.30.| $197,719 51} $3000) $24000! $139,000! $32,000 
“ 31. 111,824 ai 4,000 15,000 79,000 17,000 
Gi 7 Tt bixcccdnieedsicambbasian Holi day........ a Se ee. 
“ 3. 562,126 65 8,000 33,009| 489,000 40,000 
“ 4.| 1,004,246 18) 7,000 95,000} 835,000 62,000 
“ 5. 957,304 86 5,900] 105,000] 782,000 €4,000 
Total.. | $2,836 221 80 $27,500' $272,000] $2,315,000! 215,000 





Included in the above payments were $11,500 in silver 
coin, chiefly standard dollars. 


GOVERNMENT KEVENUE AND EXPENDITURES,—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
+o place before our readers to-day the details of Government 
receipts and disbursements for the month of December. 
From previous returns we obtain the figures for previous 
monthe, and in that manner complete the statement since the 
beginning of the fiscal vear for 1887-88 and 1886-87, 





















































1887. 1886. 
Receipts. 
000s Omitted. | Cus- | Inter’! Misc’ls | po¢ar. aE Mise'ls| qorat. 
toms. | Rev’ we Soure’s 8, nai | Rev’ue Soure’s 
. 4-8 1-8 $ $ S14 
BR nccense caseneses 18,215) 9,768) 2,832) 30,815 | 17, ad 9,480. 2,258) 29,637 
Bs cites ccesesi 22,687 | 10,850) 2,081) 35,618)| 21 193 9,990 2,439) 33,622 
September......... 20,799 10,442) 2,619) 33,860 20,086; 0, 460 2,141) 31,487 
October............. 19,596: 10,820) 3,414) 33,839]] 16,758; 9,479 3,301] 29,538 
November.......... 15.742 9,881) 8,505) 20,1%8]| 15,087, 9,581 3,418! 28,086 
December.......... 15,420, 10, 602 | 3.038 29,060 060:'{| 16,332 9, 544 2,747 28,623 
Total 6 months. 112,459 159 62, 372) 17,489: 192,320 |107.3 355) “87, ASL “16, 304 181, 193 
387. If 86. 
Disbursements, | ” I — 3 eRe 
. | i 
000s omitted. | Ordi- | Pen- Int. & Total. | Ordi- | Pen- | titan. | Total. 
nary. sions. | Prems |; nary. | sions, est. 
. $ | Sere &} ets g 
SU iss ésn0 Deen 14.754 11,448; 8,933 $35,137, 9,843, 10,871! 8,F89! 29,403 
AUZUSt....... see 0. ' 10,948 16,500/ 1,269, 23,717, 19,535) 7,775) 1,59 | 28,909 
Septe uber...... oe ‘| 14,835) 3,276) £2,922) 20,583 
oO tober.. ~*- | 22, 429 past 12,047) — | 12, 042) v22 6,895, 19.461 
Noveusber..... ee | 9,572 18, ORs) 538 28,378 11, 673| 12, 517) 1,463) 25,658 
December.......... | 10, 381. 19) 2. 530 12.990 12,730) 2,17] 3,577 18.484 
Total 6 months. I 68, O86 48,! oxal 2 25, 347) 142,017 “80, 213) 3| § 37, 140. “25,155 142,448 : 








CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES To 
January 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
December 1, together with the amounts outstanding January 
1, and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank: 
notes up to January 1: 





Nalional Bank Notes— 


| 


Amount outstanding December 1, 1887.... 


Amount issued during December 
Amount retired during December 


Amount outstanding January 1,1888*.. 


Legal Tender Notes— 


Awount on deposit to om national bank 


notes December 1, 18 


Amount deposited during December..._. .. 
Amount re-issued & b’nk notes retir’d in Dec. 


Amount on deposit to redeem national ues 


_ notes January 1,1888 


“*- “er «wee 


ere eer ee 


eereweeeree 





a 


| so69,649,141 


| $2 039.203) 
3,520,710 





4.567, 852 
3,390,664, 


l, L480, 907 





$263, 3,1€8,234 








$101,785,322 


1,177,188 





|$102,9€2,510" 





e ~ * Circulation of national gold banks, not included above, 


$230,614. 


According to the above, the amount of legal tenders on. 
deposit January 1 with the Treasurer of the United States to- 


redeem national bank notes was $102,9 


§2,510. The portion of 


this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first- 


of each of the last five months: 


























Deposits by—| Sept. 1. | Oct.1. | Nov.1. | Dee. 1. : Jan... 
$ $ $ $ $ 
Insolv't bks.! 790,536) 829.786) 958,902 79, 949) R51,/ 32: 
Liqnuid’g bks.| 8,059,788! 7,913,748! 7,792,493) 7 536, 390) 7,443,086 
Red’c’g undr 
act of '74.*'95,217,191/93,977,287 93,834,812) 93,369,883 94,663,392 
en 104067515 102720821 102586207 1Of725322) 


“* Act of June 20, 1874, and July 12, 1882. 


| 102962 310 


COINAGE BY UNITED STATES MiInts.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows: 
the coinage at the Mints of the United States during the month. 
of December and for the year 1887: 





| 


























December. | Year 1857. 
Denomination. | ——— —— eae 
Pieces. Value. | Pieces. Value 
| i S | x_ 
Double eagles....... 43,057 961, 140) 283,121) 5,662,420 
i cnnimraeaness | 98,010 980, 100; 870,689, *,706,800 
Half eagles.......... ¥4,035 470. 175) 1,912,087) 9,569,435 
Three dollars........ 6,069 18, 180) 6,160. 18,480 
ee eagles ...... 6,200 15, 50 4 6,282 15,705 
ee 7,945 7,945) 8,543) 8,543 
we 2), 
Total gold ......... 2€0,307 2,453,040 3,086,87 3| 23,972,383 
| 
Standard dollars....| 2,785,200 2,785.200' 33,611,710)33,611.710 
Half dollars ......... 5,. 00 2,600 5,71 2,855 
uarter dollars ..... 10,200 2,550) 10,7 1V 78 
id nasidine apeed 3 083,048 3C8, 305, 15,738,384) 1,573.839 
Total silver........ 5,883,618 sercngnt 49,366,519 35,191,082 
Five cents........... ais zee 135,495; 15, 263, 652; 763,183: 
Three cents.......... 177 | 7,961 239 
One Cent.........00.. yp 523° 990 75,299) 45,226,483 452,264 
Total minor ....... 10,245,700 210,971) 60,498,096; 1,215,686- 
Total coinage...... 16,389,655 5,762,666/112,951,488/69,379,151 














Bonps HELD BY NATIONAL BANKS.—The folluwing interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against nationak 
bank circulation and to secure public moneys in national bank. 
depositaries on Jan. 1. We gave the statement for Dec. 1 
in CHRONICLE of Dec. 3, page 727, and by referring to that. 
the changes made during the month can be seen, 




















U. 8. Bonds Held Jan. 1, 1888, to Secure— 
Description of Bonds. | a nie Deposiis| Bank 
: Tota! Held. 
in Banks. Jirculalion. 
38, Act July 12, 1882.... $170,000 $131,500 BOV1,500 
Currency 66. ......ccc.<.- 536,000 3,256,000 3,792,000 
4.9 per cents............. 13,228,500 68,955,05) 82,183,550 
4 per cents. ..........0c-. 35,293,500 112,102,100 147,400,900 
inti ininintnmmnininitt $49,533,000 | $18$4,444,950 | $233,977,950 











NATIONAL BANKS.—The following national banks have re 
cently been organized : 


3,827—The Presque Isle National Bank, Maine. Capital, 
Charles P. Allen, President; A. H. Jenks, Cashier. 

3,.828—The California National Bank of San Diego, Cal. Capital, 150,- 
000. William Collier, President; John W. Collins, Cashier. 

3,829—The First National Bank of Homestead, + Aa Capital, $50,000, 
Willian H. Watt, President; Louis Rott, Cashier. 


*50,000>+ 


3,830—The First National Bank of Marietta, Ga. Capital, §50,000, 
R. W. Boone, President ; C. 8S. MeCandlish, Cashier. ; 
First National Bank of Latrobe, Pa. Capital, $50,000. 


3 ,831—The 
W.S. Head, President ; 


Joseph ¢ 


*. Head, Cashier. 
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3, pe Re National Bank of Somerset, Ky. Capital, $100,000. 
Richardson, President; Robt. Gibson, Cashier 


The iste banking association known as “The National Bank of 
Western Arkansas, at Fort Smith,” — oy in the city of Fort Smith, 
Arkansas, has changed its title to ‘ First National Bank of Fort 
Smith.” Certificate authorizing B . Bes. Mlated December 24, 1887. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of las‘ 
week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. 
The total imports were $8,775,222, ine $7,475,833 the pre- 
ceding week and $8,051,608 two weeks previous. The exports 
for the week ended J anuary 3 amounted to $6,025,868, 
against $6,025,001 last week and $5,062,876 two weeks previ- 
ous. The following are the imports at New York for the 
week ending (for dry goods) December 29 and for the week 
ending (for general merchandise) December 30; also, totals 
for the vear: 

FOREIGN IMPORTS AT NEW YORK. 














For Week. 1884. ; 1885. | 1886. | 1887. 
Dry Goods ..... $1,933,714! $2,618,281! $2,349,325 $2,404,869 
Gen’! mer’dise..| 5 352,493, 6,915, 936. 6,615,734 6,370,353 

Total........| $7,486,207; $9,534,217, $8,965,059 $8,775,222 

Since Jan. 1. | 
Dry Goods...... $111,239,632 $100,542,360 $115,456,205 $121,743 445 
Gen’l mer'dise..| 313,676,611, 288,588,232 318,838,968 343,614 956 





Total 52 weeks $424,916,243 $389,130,592 $434,295,173 $465,358,401 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
> tog ending January 3, 1888, and from January 1, 1887, to 

ate 

EXPORTS FROM NEW YORK. 








| 1884. | 1885. , 1886. { 1887. 


£6,393,757| $6,306,721] $7,141,137 $6,025,868 
330,514,006) 321,550, So 313,844,641 304,974,297 
Total 52 weeks. $436,907.763 $327,857,243 $320,985,778 $311,000,165 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Dec. 31, and 
since January 1, 1837, and for the corresponding periods i in 
1886 and 1885: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, 


For the week.. ..; 
Prev. reported... 


























Exports. | Imports. 
Gold. 

Week, (Since Jan.1.| Week. [anes Jan.1; 
Great Britain.... .... BD as ve $149,871) Bas $5 1,518,667 667 
CP Rttkeeeemetnseedt (j§ i iec6sé: 36 G49 peweee 8, : 67,4 D7 
DP cccicimeedel  j-  sseswe 968,101; _...... | 17,722,726 
WSs IMGISs.. ....ccce 19,000) 2,680, 190, 107 907 59,832,412 
| EERE ee ) 500 1,054 17,471 
South America. .. .... 5,000, 2,498, G48 7.490 263,161 
All other countries... 1,000, 645,112 6,655 __ 824,655 
a $25,000) $6,979,071, $123,106 $38.4! ¢ 
Total 18860000002 44,740 37,665,474! 5,215 1037 #8. Son rrr 
Total 1885... .... 25,732; 8,543,022 805,728 15 1917 '008 















































Exports. I imports. 
Silver. “ a 
| Week. since Jan. 1. Wi cok. Since Jan.1- 
Great Britain......... $381,722 $10, 689,203. $344 $303,924 
ccnaien eudhwaibe 5,100, 916,173! 120,000 122,216 
Germany..... ......2. 1,800, 267,167, 182,539 
West Indies...... .... 5,400 283,488; 1,176 973,700 
ithe ee .. gee 21,358 1,009 75,507 
South America... ..) == cece. 70,473 1,650 228,496 
All other countries...) «ee >) R - | ie 641,152 
Total 1887... ....! $394,022 $12,520,029) $124,179] $2,127,524 
Total 1886. ......! 115,276 10,044,037 26,227 2.157,245 
Total 1885... ....| 443,218) 16,000,060 14,25$ 2,028,235 








Of the above imports for the week in 1887, $10%,060 were 
American gold coin and $1,707 American silver coin. Of the 
exports during the same time, $25,000 were American gold 
coin. 


United States Sub-Treasary.—-The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past 
week : 











| Balances. 
Date. | Receipis. | Payments. Coin. \Coin Cert’s., Currency. 
| $ | $ # | -§ :: 
Dec. 31 818,027' 3,7 10,375 131,736,738 15,254,298 9,501,283 
Jan. 2)... hes . Holiday enlecvscces- core | coos sececee- 


- 3, 1 0: 52, 135 2 406, 126 131,7 770,625) 14,067,498 9,360,193 
= 4, 2 B81: , 099, 2,120, 437 131,897,451 14,502,802 9,490,724 
= D 1,7 43,305 1,541,695 131,968,457 14,564,966 9,559,174 
” 6; 2 305, 403) 1,587,303 131,929,347, 15,285,600 9,595,751 


Total. | 8,731,956 11,365.936)............. ae Re: rR 








Auction Sales —The following were sold this week at 
auction by Messrs. Adrian H. Muller & Son: 


Shares. Shares. 
90 Nat. City Bk., Brooklyn.. 347 1 Union Ferry Co.......... 162 
30 Mechanics’ Bk., Brklyn 230 36 Second Ave. RR. Co..--. 110 
20 Brooklyn aa 145%| 61 North River Fire Ins. Co. 100 
30 Flatbush Gas Light Co.. 91 Bonds. 
20 Knickerbocker Ice Co. . 1001, | $34,000 Montgom. & Florida 
6 Flatbush Plank Road Co. 75 RR. Co., lst, 6s, Gold . 
500 Hastings & Dakota RR. $5,000 42d St. Manhat. & St. 
SS 39 Nicholas Ave. RR., 1st, 
2 Bank of New York....... 222% i Pi caas ses 10742 & int 





New York City Banks.—The following statement sh ws the 
xondition of the Associated Banks of New York City fo: the 


veek ending December 31, 1887: 


Banks. 





Net 
Lagat Oircula- 
mnie Jenders. | than U.S. tion. 


—— 
45,000 
45,000 








es teeeeeeee 45,000 


980,900 
37,500 





67, 500 


45,090 
71,139,300 "8,077,300 
* Fulton National Bank in liquidation; no report. 

Boston Banks.—Following are the totals of the Boston banks: 


1887.| Loans. Specie. {L. T’nders. 











Deposits.* | Circula’n. |Agg.C’ngs 


” @ z $ $ : 
ae 17 — 308,600) 8,433,900! 3,56%, 100) 104, 318, 500) 7,302,800) 87,196,552 


7:830,000. 7.969.900} 3.506200 101.704,500| 7,118,300] 74.423,122 
os ai is 506, 000) 8,039.600; 3,650, ‘300. 103,351,800) 7,042, 7TUU| 60, 287, 191 


Philadelphia Banks.—The totals have been as follows: 












































1887. Loans. Lawful Mon’y;| Deposits.* | Circula’n |Agg.Cl’ngs 

g g | ¢ $ $ 
Dec. 17..... 86.053,200 | 21,499,100 | §3,391, 000 2.312.750 | 62,697,195 
~ Se 86,620,700 | 21,382,200 | 82,552.7 2.312 230 | 61,405,963 
i aioe $6,219,800 | 22,325,700 | *3,550, 300 2,311,250 | 49,565,216 








“Tne u’ing theitem “dre 16 other banks * 








Hanuking and Financial. 


HARVEY FISK & SONS, 


BANKERS, 
28 NASSAU STREET, NEW YORK. 











ACCOUNTS of BANKS, BANKERS, CORPORATIONS, Merchants 
and individuals received subject to demand draft. Interest allowed on 
balances. 

Our business in this department is steadily increasing. Many having 
funds awaiting investment find ita convenience to let them lie with us 
drawing interest while deciding upon what securities to buy. 











WM. EDWARD COFFIN. WALTER STANTON 


COFFIN & STANTON, 
BANKERS, 


11 WALL STREET, NEW YORK, 
NEGOTIATE 


State, Municipal, Railroad, Water and Gas Bonds, 





MONEY ADVANCED ON MARKETABLE SECURITIES. 
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DIVIDENDS. 
The following dividends have recently been announced : 



































Per When Books Closed, 
Name of Company. Cent. |Payable.| (Days inclusive.) 
Railroads. 
Atch. Tup. & Santa Fe....(quar.) 1% (Feb. 15 Jan. llto Jan 22 
Boston & Albany.......... ae a ry 
Canadian Pacific.... .. .......... lg | ‘eb. 15 Jan. 14to Feb. 17 
Dubuque & Sioux City............ 1 Dee. S1'Jan. to —- 
Georgia RR. & Bankiig.. (quar.). 24% Jan. 15 Jan. 2 to Jan. 1i 
RA el A eR glad ZB CUS ee 
Little Sohuylkill.......cccccccccces 3149 Jan. 13 Jan. 4to Jan. 12 
Mine Hill & Schuylkill Haven....; 1% (Jan. 16\Jan. 4 to Jan. 16 
N. Y. Cent. & Hud. River.(quar.).| 1 Jan. 16Jan. 1 to 
Panama Railroad................-. 6 Jan. 16Jan. 5 to Jan. 16 
Paterson & Hudsron..... .......... 4 SE Sees ae 
Paterson & Ramapo.... .......... 4 Jan. — ee eer 
St. Louis Vandalia & Te"re Haute; 3 PET El Ticdpadatdsuncneencees 
Banks, 
Saint Nicholas National.. ........ | 8 TaR. 8. .ccccccccee «- eccwes 
United States National. ..(quar.)., 2 Jan. 3 Dee. 28 to Jan. 2 
Insuranee. 
IATL SEE 34g /Jan. a 
idee iiitdatneiihe: cadmaumararinte 31g Jan. i rcbantinddbddiinnwenas 
eeeece ceeeeecce “ 3 Jan. ' peed bie "+ 6eeeeensenee 
ented add ooctenmaiiiedn > - Mh -* Geiicsensenddncengwee 
SL I TENGEN OA 5 Jan. ORES MD eee 
tn MED RE EPID ee tate cret Raper 
ree itl 5 Jan. «STRIPES, ition 





WALL STREET, FRIDAY, Jan. 6, 1SSS—5 P.M. 

The Money Market and Financial Situation.—The year 
opens with a very dull market at the Stock Exchange, but 
without any cloud on the financial horizon except the Reading 
strike. 

A gentleman who has been on the markets for over thirty 
years, and a close observer of their various phases, predicts now 
a more active movement in stocks. He bases this opinion on 
the circumstance that speculations have recently culminated in 
several kinds of merchandise with large profits to those en- 
gaged in them. Since the summer months, wheat, corn, cot- 
ton, petroleum and metals have absorbed much attention and 
yielded handsome profits on the bull side until there is no 
tonger much inducement to operate in them. Stocks in the 
meantime have been very dull and prices generally depressed, 
while the railroad earnings have been large beyond precedent. 
Hence, he argues, there is every reason to suppose that the at- 
tention of speculative capital will soon be turned towards 
stocks. Whatever the result may be, this argument seems to 
be worthy of some consideration as the opinion of a veteran 
on the markets. 

The week has presented nothing of particular interest; no 
important defaults on railroad bonds occurred the first of 
January, and the Reading and Jersey Central properties were 
returned to their owners—their respective receivers being dis- 
charged by previous order of the Court. 

The highest price paid for a N. Y. Stock Exchange seat in 
1887 was $30,000, and to-day the CHRONICLE reports member- 
ships of the various Exchanges as follows: N. Y. Stock Ex- 
change, $18,000; N. Y. Consolidated Stock and Petroleum, 
$1,000; N. Y. Produce, $1,700; N. Y. Cotton, $1,400; N. Y. 
Coffee, $600; Real Estate Exchange and Auction Room, $1,065; 
Boston Stock, $15,000; Philadelphia Stock, $3,500. 

The open market rates for call loans during the week on 
stock and bond vollaterals have ranged from 3 to 6 per cent, 
and to-day the rates were 4@5 per cent. Prime commercial 
paper is quoted at 54@64 per cent. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £245,000, and the percentage of reserve to 
liabilities was 38°09, against 43°11 last week; the discount 
rate remains unchanged at 4 per cent. The Bank of France lost 
14,450.000 frances in gold and 7,350,000 francs in silver. 

The New York Clearing House banks in their statement of 
Dec. 31 showed a decrease in surplus reserve of $477,250, 
the total surplus being $8,559,150, against $9,036,400 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 




















1887. Diffr’ne’s fr’m 1886... 1886. 
Dee. 31. Prev. Week. Dee, 31. Jan, 2. 
oe $ $ $ 

Loans and dise’ts. 356,540,006 Inc .6,130,500 343,687 ,500'339,909,800 
SEEDS sncescensecs 71,139.300, Ine. 806,500) 82,718,100) 89,721,100 
culation.... ... 8,077,300 Inc. 10,700! 7,911,500, %,979,800 
Net deposits.... .. 369 .359,800 Ine .7,513,400 359, .68,600,376,959,300 
Legal tenders..... 27,259.800 Inc. 594,600, 19,370,400; 28,808,200 
Legal reserve..... 89,839,950 Inc.1,878.350) 89,817,150; 94,239,825 
Reserve held...... 98,399,100) Inc .1,401,100) 102,088,500 118,529,300 
Surplus............ 8,559,150 Dee. 477,250, 12,271,350: 24 289,475 








Exchange.—Sterling exchange has been n ore a ‘ive the past 
week, the demand having been somewhat brisk on account of 
interest and dividend remittances. Rates have consequently 
ruled strong all the week, especially the 60-day rate, which 
was advanced lc. by some drawers but only $c. by others, 
Posted rates to-day are 4 84 and 487. Commercial bills have 
been in limited supply, and this fact has somewhat assisted 
the advancing tendency of rates. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 83 @4 83%; demand, 4 864@4 86. 
Cables, 4 863@4 87. Commercial bills were 4 82@4 82}; 
Continental bills were: Francs, 5 23%@5 24% and 5 214@ 
5 214; reichmarks, 944@95 and 952@95 7-16; guilders, 40@ 
40% and 40}@408. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
3 discount; selling 4 discount@par; Charleston, buying 3-16 
discount; selling par; New Orleans, commercial, $1 25@$1 50 
discount; bank, par; St. Louis, 90c. premium; Chicago, 25c. 
premium. 

The rates of leading bankers are as follows: 

















January 6. Sixty Days. Demand 

Prime bankers’ sterling bills on London... 494 4 87 
aS CEE 4 82144 @4 82¥g)_—Ci...... .. 
Documentary commercial...............-. 4*1%04 82 | _.....e. 
Paris (francs)........... acest meie ..- (9 23% 25 2319) 5 2114405 205 
Amsterdam (quilders)..................... 4011;4@ 4018) 4044 0105464 
Frankfort or Bremen (reichmarks) ....... 95 @ 9518, 95332954 

Coins.—The following are quotations in gold for various coins: 
Sovereigns.... .... $4 83 @$4 86 |Fine silver bars.. — 9653@ 96% 
Napoleons........ 3 84 @ 3 89 /|Five francs.......—93 @ — 95 
X X Reichmarks.. 4 74 @ 480 Mexican dollars... — 7542@ — 76% 
X Guilders........ 396 @ 400 | Douncommere’l —75 @— — 
Span’b Doubloons.15 55 @15 70 | Peruvian sols..... —74 @— 75 
Mex. Duoubloons..15 55 @15 65 ‘English silver.... 477 @ 4 85 
Fine gold bars.... par @44prem. U. 8. trade dollars*— 74 @  ..... e 


* Now demonetized. 


United States Bonds.—Government bonds have been dull 
and featureless during the past week, and prices, though 
slightly weak, have not changed to any great extent. 

The closing prices at the N. Y. Board have been as follows: 



































| 

| Interest Dec. | Jan. | Jan. | Jan. | Jan. | Jan. 

Periods 31. 2. ae * 5. 6. 
419s, 1891... .... re 4 : “107% “107 14/1074 "107% 
449s, 1891...... coup . 3 ' \*107% *107%4| 107% *107% 
lp Bi acscnnes: reg. Q. | gy 1251p 1255—|°1253g) 126 
ae coup. Q. ° o> |* 2519 *1?5l9) 126 *125% 
6a, cur’cy,'95....reg.\J. & = = /*119 ("119 (*119 (*119 
6s, cur’cy,’96....reg.\J. & J.| 5 =o (*L21 “121 |*121 |*121 
6s, cur’cy,’97....reg.\J. & J.. 4 “< |*123 ("123 (|*123 |*123 
6s, cur’cy,’98....reg..J. & J : : *125 (*125 (*125 (*125 
6s, cur’cy,’99....reg.\J. & J( : | 3 127 127 (127 (*127 








* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds have not been 
specially active, and there is nothing new to report in regard 
to this market. As usual of late, the business has been 
divided among a number of classes, each of which has had 
moderate transactions. 

The demand for railroad bonds is reported to be good, and 
they have been more active, relatively, than stocks. This has 
not been a speculative activity and not confined to the low- 
priced bonds, but it has the appearance of bring a healthy 
inquiry for investments. There has been no special movement 
in any particular class, the business having been well distrib- 
uted over the list. Prices have ruled strong and the tendency 
has been upward, though without any sharp or important 
advance. 


Railroad and Miscellaneous Stocks.—The business in the 
stock market continues dull and uninteresting, and again it 
turned principally upon the news in regard to the Reading 
strike. Reports have been somewhat varying, and notwith- 
standing the softened statements that it is not likely to affect 
the Reading Company seriously, the strike still continues and is 
a source of uncertainty in the market. Business has been | 
largely confined to local traders, and fluctuations have been 
governed almost entirely by their operations. The tone 
of prices has been irregular, and although some weakness 
has been apparent in certain stocks, very little decline has 
taken place. Weakness has generally been followed by 
renewed strength, operators appearing eager to take the small 
profits accruing from the declines by purchasing to cover late 
in the day. Reading has naturally again been very prominent 
in the speculation, and the other coalers have attracted some 
attention, especially Lackawanna, which has generally been 
quite strong, selling ex-dividend at the opening of Thursday. 

There has been some bearish talk from Chicago, where rate- 
cutting has been persistently reported, affecting the grangers 
slightly, though on the whole creating very little impression. 
Outside of these facts there have been no — features 
and the week has been a decidedly quiet and unimportant one, 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING JAN. 6, AND SINCE JAN. 1, 1888. 




























































* These are the prices bid and asked ; ho sale was made at the Board. 























































































































— HIGHEST AND LOWEST PRICES. —— Range Since Jan. 1, 1888. 
8TO : Saturday. Monday, =peater, Wednesday, as gs Friday. Week, 
Dec. 31. Jan. 2. Jan. Jan. 4. Jan. Jan. 6. |8 8 Lowest. | Highest. 
Stocks. one re | 
seeeeneccees : : 1033 1033, 10% 10%) *10% 1049, *10! ru, 7. 
cidgesnaenes Gon Gaul “62 62h cet] Ol 61m 130 61 Jan. 6| G24 - = 
wnee seerenes : : 55% 564) 55o 563° 5din 56% 56 5633| 6,530! 5510 Jan. 4 569 Jan. 3} 
Jersey......-. : : 75 | 735i 75le 76s] 76 76%| 76% 76%| 4°700 7S yur gl ces jan 6 
pauase oposseee ‘ : Sinise C6ieash Stahee saceeel (Se ae ee "445 ho — 3 os Jan. © 
woe wweeeee : 4 *3 4lo *3 41g! REN RITE *3ly Aly Jul. 5) Oa“ L Jan. 6 
lst pref. ae Be ae. 29 ee 7% 7%) 810) 7 San. 4| 7 Tan 
eiens Burlington Pa mel on a. 5 | soa 19a. 3 5g SS en iiaunegag 
0 bur . : : 2834| 1s i 2109 eet? : peeee 
o Milwaukee & St.Paul. : : 133 757% 128 < ran] oe ly 128%) 1272 ‘Fem 1927433 12732 Jan. 6 120% Jan. 3 
wie pret. 113° 113 | 11249 112%9 113° 113, | 11312 114% 1296/113% Jun, aidiejan, 6 
cago & Northwestern ..-.. : 1065s 107%| 10644 10722, 106% 107%s| 1072 10844) 18,220 1061; Jan. 4.108% Jan. 6 
Chiconn Rock Island an eee 139, 141, ("139 140% 7139 140, | 140% 141 "401402 Jan, G141 Jan. 6 
. “ -4 9% O7 ‘ ‘ val, see SMe 
Chica —_ Louis & Pittsburg. : : arr tes yorein =. — 8 sae “ta set <n i yt ae HA oo sJan. 61127 Jan. 4 
one pret. : ae Pipe ‘37g 391g 3819 $84| 38 38% sooi ga 3am 4 38% Jan. 
cago St. Paul Min. & Om.. ° . 3914 3914 c 39 | 391p| 3933 39%! 1.330 38 Jan. 6 uy Jan. 6 
» 0 pref. P ae ee eer 10534 1053) "125 oo Jan. 4° 39% Jan. 6 
Cleveland©ol.Cin.& Indianap. : : *53 55 | *51 54 | ry, ee, y ‘i "54 105% Jan. 4105%Jan. 4 
Delaware Lackawanae ent S| weewee sennee 23 244) 24% 245, 2 yn ee ee 
ware awanba est . ° 12941 991, 1 ‘ > ‘ 4 - an. 4) S4esdan. 9» 
env r & Rio G. yaseessm't Pd : 5 see . will “aoa 4 "224 x128i912019 1 2944 130 | 64, Sh 12 ae Ji an. ; 130% Jan. : 
fe . ° i i te 5s 2 oe 4 Jan. 4) as an. » 
East T rennessee Va. & Ga. R’y. ° : 10 10% + . oa “YOig “Yoig! “IO” “10 "| 4 rr 5313 Jan, 4) 5333Jan, 4 
st pref. : ° *GB5 i aa 61 61 62 62 *60 63 516 10 Jan. 3 10% Jan. eb 
Do od pref. ; : Q1lg Zllg) 2lle 2lle 2: 22 2933 223% 375 ae Jan. 4 62 Jan. 5 
Evansville & Terre Haute.... . : eee” ~ Billys | #86 88 | *86 885 M 2lbJan, 3) 2233Jan. 6 
— Worth & DenverCity.... . : 463g 4633) 45 4614) 44 45¥4| 441g 441, iéi3 an ee | weeeee 
on Say Seaeen SOs. Fae. ; $ | sensee senses | 84 84 *8 8 8% 8%) "200 ei ihe oe 
ccesccoasecesccees . ° 1 : ly) P71. | e ° ‘ re , 
Ind. Bloom. & West., ass. pd.. : : +4 Bt 7 +h ° haa 3 git i a n 634 —s »Jan. 6118%2Jan. 3 
Kingston & Pembroke 28 : : pele vn Png Sicliesdl! SicalibbibiGie Mania errr ae 
Lake Erie estern....-.--. ; ; “1419 1514) *1429 151g) “1534 154 woe por ae 4 a wv! 7 
eT oe post. 45\3 4539) 4514 454 “45 4519! 4510 4520 800, 421 Sai . ee 
pm nedy Mieh. Southern. : : 9453 95 | 945g 9473 94% 9518) 95 95% 9,710. 91: a om 3 ‘s' ag . 
ee . . ARQ 91 *39 ¢ ? a 5 ‘ » o& SPOS IAD. © 
ie sville & Nashville........ + ts 6125 507 ™ gis oi oa B24 eae 15 98s 91 Jan, 5 Oto Jan. 9 
uis. New Alb. & Chicago... . : 25 4O | *385 #40 1*35 40 | *35 £40 8, 15,960 607% Jan. 4 G27 Jan. 6 
Manhattan Elevated, consol.. : : *93lg 97 | *93 «96 94 94 95 95 see ot Pmee E 
_ his & Charleston........ : SE Kini | o 94 Jan. 5 95 Jan. ¢ 
higan Central..... ........ : : 874 “8744 "O51, e91,| R27 x27 | 5 eee wee PA poses 6 seeeee | wenn 
Mil. Lake Shore & West... ee Bit BL | 79 79 | 978 80 | BO So yam si co dam & 
. . * Rly * “6 ‘ ae Jill. » ve Jan. oJ 
Minneapolis & St. Louis...... : “ogge OE ge ae Me ee gel tee Sere = 
° ° AL SES *145, 17 1 > 16 ad “16 = . o 2? Jall. ev A Oe an, 6 
Missouri Kansas & Texas..... : ° 17% 18 | 18 ° | 1 | Zo, “YE 100, 16 Jan. 5 16 Jan. 5 
Missouri Pacitie............... : 89" 89%! RS Bore) 87% 1S%o/ 17m 18 | 810 I7%Jan. 3, 18%Jan. 5 
Mobile & Ohio................. : : *9 10 *Q) O%| . | "95a 9% 040 S733 Jan, 5 S9%yJan. 3 
ees omancogn a — : : «76 | TODD ab we 76 7 -—* a Lae —* nea 6 no _. 6 
w ror utra udson ® . k aa Ba = an (GO Jan. 5 Tea Jan G 
>. a cide Aas. knoe... att 2107 744 1 Bg Rg & ag fh 107% 107% 7? ~.* PO 107 Jan. 4107%Jan. 3 
Do sabre] i | en or Go% 67 | 68-68 | 70% 70%) 175 Gordan, 4 7OIan & 
Bew York Lak ri "D ° : "OR O7% « “ ‘ ‘ 3 $244 3214 250. slio Jan. - 3214 Ji > 
"= emt ee 2 ‘ hess 2x81.) 2772 aa ° 28 2844 2844 281. 9,980) 27 7.2 , ag H asa = 4 
ew Yor ew England... . . a5) Bel, « meenes Cece?) acess Cente ee! ante es Ee, See 
New York Ontario & West.... -% x. tt ih tts aa 7 4 iv coat a sey 3610 Jan. A 38ls Jan. 6 
New York Susq. & Western... o m *2% Oly 8% 8%! "Blo 9 | 91a 035 ane 16% Jan. 4 17 oe Jan. 6 
‘Mort Do pref. rat Q *29 30 | *29 30 2912 3033) 30%9 31%) 2,320 ent an. 4 aoe Jan. G 
catolk & Western........--.. : 5 16, 16. | "16. 16%o) 16% 16%) “1512 16% 150, 16 Jan. 3 16uJan 5 
- ¢ “21 AOD O5 « ‘ ‘ et wWalll. * 4 ctll, e 
Mortiicrn Pacttie.....---snces : S| Sa Baa 2am Say ee api 23 | ges Sound sedan 
pref. ‘ : 465, 45 oy i: ounese oueeee | = oe 220) 221g Jan. 4 2oiedan. 3 
Ohio & Mississip i ce eatauiion : 4 “04 © 2410) ae 23%el + te 3% <ia we 45%s Jan. A 4% ‘4 Jan. o 
o & Trans-Continental.. : : Qi1g 21144! 20% 21 20% 2133\ 2llg 2133 39405. 005 Jan. 5 24% Jan. G 
Peoria Decatur & Evansville. : ° 2253 22%) 2219 22 29% 22%) 225, 22%%' 905) ty Jan. 4 Ld any D 
Richmd& WestP'nt Terminal) : GAN OSM G44 G54) Gite G7 654 GSN ITLAGO Gian. 4 657 thn & 
Ro _ as pret : : Pires | oe oy SS% atin =? + nea 221g Jan. 4; 2344 + Jan. G 
me Watertown & Ogdensb’g' ‘ : 8i% 85 | *B4 8 "| °S eae eusnee , 100, 55) Jan. 6 55 Jan. 6 
Bt. Louis & San Francisco.... ° : ;, = Sry a +i 35% 36s ost soe ved +t Jan. 6 85 Jan. 3 
Do nee : ‘ily 72 714 71%) 71% 71% 71% 71%! 360 Fisgun 4 714 Jan of 
— at pret ‘1129 1149 11211419 *112 11449 1134114 esses fu’ Ges 
. ~seeeeee eanvconbeces : : 62% 62k *6L 63 6lig Gllg 62. 62 Siul ata Jan, 6114 Jan. 6 
wt Pour - RT : : 1002 100% *10012 102 |*10022 103 /101 101 403 B- 2 Jan. 5 G2lo Jan, 3 
nneap. & Manitoba 4 s BEE BEET cccese @ 10972 110 | 110%3 11032 613 O13 Jan. 3 101 Jan. 6 
Roxas & fa Pacitic, ass. paid.. : : 25 25 4) 24% 95°] 2533 2593 25% 2539 1,200 ne coe S git — > 
TE TET . : 57 58%! 57 — 1 877, = ~ ~i4 Jan. 25lo Jan. 6 
Wab. St. L. & P.,P. Gom. repis. 6 16) iby isul "15 16" 57% S8is 83,855 57 Jan. 4 Sedan. 3 
Do pref. : : 2814 2814) 2 u8 O84 2853 277% 28% 900 154udan, 4 16 Jan. 3 
Wheeling & Lake Erie........ . 4 4430 4553) 46 499 4833 51 | 5os 521. 2778 Jan, 6 28% Jan. 6 
dant ory" Stoeks. : : : | “8 2 3,800) 443%: Jan. 3 S2loJan. 6 
orastio Coa each . : 5 5 5 - = 
aca d ickows Seawenshanery : ° 4 + # jee 4 - the <4 Ro 4 oe 35 —% 4 a. .- 3 
aware udson Canal}... ° : ‘ 7.\ ; 47 ; 7o Jan 38 Toudan 3 
Oregon improvement Co..... : 4 a — 8) 103% los wre wth 10419 10638 7, pa 2103 Jan. 3810618 Jan. 6 
Oregon Railway & Nav. Co. : i Shawn Ee bee e 100; fo idan, 5 45%4Jan. 5 
toe: fic Mail..-................ : ; 3533 36 35% 35%) 35l 353, "354 36 1 «#1 110 89: *p Jan. 5 90 Jan. 3 
hiladelphia Co., Nat. Gas.... 4 ° Sa eH Sa 101 101 102 102 | "23900 aie 4 Jan. 6 Jb Jan. 3 
— Palace Car I : . 140% 140% 1401 140 4/140 1414 i463, 140i; 169 yt —_ 4 102 Jan. ? 
estern Union Teiegraph.... ; . a7 7753) 77 7753, 7719 7819 77% 783s 29 40 Jan. 9 141 1 Jan. ? 
oe Express Stocks, : : re Se 29,814 77 Jan. ‘i Tso Jan ) 
on nomena : “140 145 | 144 144 [1140 145 “140 14 | 
Amarean a : ; 3 v » ) o 10144 Jan. 4144 Jan. 4 
hie — 4 "a a a “O89 tae = ee 235 106% Jan, 3108 Jan. 3 
Wells, Fargo & Co............. ° : *126 130 m+ 130 25 131 ,*126 131 et “a — 4 69 Jan 2 
MR yy ery, . : ‘ 7 26 an. 4130 Jan. 4 
Ss Oo.... ° . " wo Ps > - i * 
Sentral lowe ie area ; a ‘6 2 72 724 = te bt 100,72 Jan. 3 yu Jan. 6 
nicago i ait . ° "185 140 | 18510 1351e *1380 140 \*180 140 | 7 1465 _ teases ee ey <a 
Cincin. Ind. St. Louis & Chic. ; : +5 3 peniedpicisthin, ie ago |*t20 140 165 13512 dan, 4135'2Jan. 4 
Cincinnati Wash. & Baltimore. : ee eae Fy ~" le 4 oh 4 “as ' ‘; 300 _ — 6 13 2 Jan. 5 
ref. ° eee ae eA ua, * 7 : : : 4 Jan, 9 4 Jan. > 
Houston & Texas ow” : : nensiatigleaiann an” 0 a oo 4 64 6% 400, 64 Jan. 5) 64yJan, 5 
arquette Hough. & On., pref. ° So reer) | 83% 83% *70 ee eS eee | wanes 
Mexican Central.............. . en ¥eseuce eenee Fg ae 85, *70_~— 85 100, 83° Jan. 4) 83%Jan. 4 
4g 9 algae faa ag] 2AM MAM 118% 14m] etdte May ne aes alias “aa. 
. - LAICK. nn 4 4 25 € a>. aan... aaake. ome we . ‘ o> i ° « 
Ohio Southern........ 22.222. : 10200 108 | i: -yg7"| 10812 103'a) 1083's 103%) —-496/102% Jan. 3'103% Jan. 6 
Oregon Short Line............ : ae poe eres 1516 15%} 15 5 _or Nie | 1815 Jan 
nae “teamed s | weneee coeees *O 10%3| 10 104) “Xi “TT%] 3245/10 Jam 3 1G Jan 6 
- . . hia nde « Th. = pp ; = we . e aa di > 
4 ee ma BRR pemepenry: a" + ea + 35% 37'9) 4,650 33!oJan, 4) 37!2Jan. 6 
Ark. & Texas........ : : ghee poll ed ee ee ce 
ec es : : Behe A, seceee cocess| ae za  @ eae . ca eae 
sdiinieadeilan : : 5, | 88g 88% ............| 89 & "700 8816 Jan 89° Jan. 6 
Goad...) : am 27%) 37) a7 | “Bein Bolg) 27 ate! GOB Beutan, > a7 Jan. G 
&e,. (Un) : : Se 29%) 27% 25 | 25/4 2 291g 29%) 1,700 274Jan. 4) 29'2Jan. 6 
osedes ; 4 29% 2973! 291g 2915) 29ln 31%!) 31 32 12,850 29!0J 3 > 
~ ® - pa + — a - age ms De an. 4} « 2 Ji Nn. 6 
S0eseeoe 87% 90 . 901g Y5lo 92lo 4 } Q2Qlo 94 7! 92% 9414 23077,000 GO la Jan. :3| OF ay F 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888. 
Closing. Range since Jan, 1. Olosing. Range since Jan. 1, 
Railroad Bonds. - - | Railroad Bonds. | to ep 
Dec. 30; Jan.6 | Lowest. | Highest. Dee. tat Jan.6| Lowest. Highest. 
Atl. & Pac.—W. D. inc., 68, 1910) 2638b. 265 ab. ‘aleetalenl catia eT RS Mil. Lk. Sh. & W.—1st, 6s, 1921./120 b.120%a.! | 
Guar., 48, 1937 ..0.-----022-cee|s esse: 1 80 Jan. | 81 Jan. Ashined Div. —1st, 68,1925. 115%gb.11744 [117 Jan. 17 33 Jan. 
Can. South. saat guar., 58, 1908, 107 Osb. 106 (1054 Jan. | 106 Jan. || Minn. & St. L.—1st, 78, 1927....|115 a./105 105 Jan. (105 Jan. 
2d, 5s, 1913..........-- ------- $2 b.! 928 | 92'4 Jam. | 92145 Jan. Imp. & Equip.—6s, 1922......! 52%eb. 53 bd.) 53 Jan. | 53 Jan 
Contral ot N . J.—l1st, 78, cagheih 107 Isb. LO744b. 10738 Jan. 10744 Jan. || Mo. K.&Tex.—Con., 68, 1920...| 7334 | 714 7142 Jan. | 7344 Jan. 
Consol. 78, 1 1899 ep tee b. ‘1114s Jan, 112% Jan. CG BOL nin coccrintane 63 61°%:b.) G21o Jan. | 63 Jan. 
Convert. 78, 1902.............. illz be J bawwe eeuee dns] pone ce eqeees Consol., 78, 1904-5-6_.......... 06%, 105% (10544 Jan. 1961, Jan. 
Convert. deb. 68, 1908......../116  b. 97 b leeesce aee+-sleeeeee ee-ee+|| Mobile & Ohio—New, 68,1927 ..|109 (1084eb 10344 Jan. 10812 Jan. 
General mort., Fs, 1987...... 1002 | 98 | 98 Jan. | 9819 Jan TL IR i BE eet cine a gustan lawnanal Mande 
Len, & W.B.,con.78, 1909,as’nt 113 b./ 113% hte. Jan. (113% Jan 1st pref. debentures, 78 .......|---+-+-- 42 b.) 77 es ie 
Alu. Dock & Imp., 5s, 1921. ../104 ‘lee 10142 Jan. 102 Jan. |} Mutual Un. Tele.—S. f., 6s, 1911).-...-- 85 b Silo Jan. 851g Jan. 
Central Pacific—gold 6s. 1898... 116 b. 11sleb. 113i Jan. |1131!9 Jan Nash. Ch, & St. L.—1st, 78,1913/132_ b. 130en| 128% Jan. 129 Jan. 
San Joaquin Br. 68,1900...... -------- toes eee! ll 453 Jan. 114% Jan N.Y. Central—Extend., 5s, 1893/1044 10414b., 10414 Jan. 1042 ; Jan. 
Land grant fis, 1890........... 102!2a, 102, 102 Jan. (102 Jan. N.Y.C. & H.—1st, op., 78, 1903) 13649a./1327sb.|... 2. te Lele 
pe See = ‘Los 8 ee 7g Jan. (10313 Jan Debenture, 58, alain LO8 4b.) 109 169 Jan. 109 Jan. 
aes. & O.—Pur. m. fund 68, ’98)........ Jo oseceeel scons copecalebes eabesees : Har.—l1st, 78, 1900..... 129 b.129 D.)12819 Jan. |1289 Jan. 
6s, gold, ser. B, 1908, coup. of C9 De) cen reel nec eee coneleens sense ees N. Y.Chic.&St.L.— ist, 48, 1937..| 86% 37 8614 Jan. | 87 Jan. 
Exten. coup., 48, 1986........! B19 | = 4.) 68% Jan. | 68% Jan. || N.Y. Elevated—ist, 7s, 1906....;118%2b..115 D117) Jan. |11742 Jan. 
6a, currency: 193 Hi aeetereeee 22a.) > | 22 Jan. | 22% Jan. {| N. Y. Lack. & W.—1st, 68; th ae i * MRE AAR eh aire tom 
I Ms esas 91 i Ramtec’ tuepeccent Oonstruction, 5s, 1923._...... 108 Ng 
Chea, O. & 80. W .—5-68, 1911. anata 105 Jan. 408 Jan. || N. Y. & Nor.—Ist, 5s, 1927..... 101 10278 |1luz3g Jan. 10. % Jan. 
Chic.Bur. & Nor.—1st, 5s, 1926.|........ 102 sa (10249 Jan. 10242 Jan. N. Y. Ont. & W.—Ist. 68.1914../108 b./109%4b.109 Jan. |109 Jan. 
Chic. Burl. o9,-Cos- 78, 1903. tet BT * Ph ctnncnhetet maith tahind na laebnds N.Y.Sus.&W.—1Lat ref., 5s, 1937.) 9222 | 92% | 91 Jan. | 9233 Jan. 
Debenture 5s, 1913 A dalie: 20 3b./105 — |104ig Jan. 10513 Jan Midland of N. J.—1st, 68, 1910}..-..---. S| arpgpaghtetnet el inning. ab 
Denver Divis., 45, 192: a cai v4 b. 9 94 Jan. 9415 Jan N. O. Pacific—1st, 6s, 1920. _--e| 276 a.| T5le 7Dle Jan. | 75% Jan. 
Chie, & East. Il — Con. 6s, 1934 1122. 2b. 113) b 113 Jam, (113 Jan. || Norfolk & West. - Gen., 6s, 1931)-.-..-.. DEEN 65042 moseoslaeiibcs- advan 
Uhbic. & Ind. Coal R., 1st, 58,’36) 98 b.| 964en.) ts eee. North. Pacitic—1st, coup.,6s, 21,1184 |116 11512 Jan. |116% Jan. 
Ch. Mil.& St.P— Ist, L. & M. 78,’°97,118 b. 115'3 iii Jan. |1159 Jan. Gen’), 2d, coup., 1933......... 102 104 102 Jan. |104 Jan. 
Consol. 78, 1905...........-... ‘1 126 9b. 123144)./12319 Jan. |1v4 Jen. Spokane & Pal.—1st, 68, 1936|101 a.j101 a). ot. le 
lst, So. Min. Div.—6s,19 114 v.11) be. 441.4 Jan (112 Jan. || N. Pac. Ter.Co.—ist, 68, BE Sicnsadniven 100 99% Jan. 100 Jan. 
ls Chi. & Pac.W. Div hes 211104 1011s 10144 Jan. |1014g Jan. || Ohio & Miss, —Consol., 7 78, 7 S| ieee 11449 (11419 Jam. |114%9 Jan. 
Wis. & Min. <4 —5s,1 1921... 102 b.| 95420.100 ° Jan. 1100 Jan. 2d, consol., 7s, 1911........... EEE WME... 2 cc cobaluteuals tocnedl 4 
Terminal 58, 1914.............|-------- og v.10 00 Jan. 100 Jan. ees eae iS ESI Tea anal thei M 
Chic. & N. Ww. —<ameel, 78, iots oe aoe b.|133"9 Jan. |139% Jan. || Oh 0 Southern—Ist, 6s, 1921. ..|100 100 9919 Jan. 100 Jan. 
SE, Ps SO oan cccececescee- 29 b. 199 Jan. 129 Jan. Pa i scenee <tnckslile ction 3lig | 31g Jan. | 31 Jan. 
Binking fund 6a, 1929...c0e eve. 120%b. $eaSeesl 250 cocseoehinecs oagneess Omaha «& St. L.—1st, 48, 1937..| 77 7512 | T5lo Jan. | 7549 Jan. 
Sinking fund 5s, 1929......... 107 p./109 b. 108 “Jan [108 “Fan. Oregon Impr. Co. —1st, 68, 1910) 9442 | 94%D.! 94% Jan. | 91% Jan. 
Sinking fund debent. 5s, 1933/108 b. otal 108g Jan. (10814 Jan. || Ore. R. & Nav. Co.—1st, 68, 1909 111 b/110  /110 Jan. /110 Jan 
a be any 58, 1909......| 104 b.' 4 Ke RE TS NRCS. Consol., 58, 1925... ......e- 961g | 9642 | 9514 Jan. | 9619 Jan. 
Ixtension 4s, 1926............ | 95 | “93 95 Jan. | 95 Jan. || Oregon & Transcon.—6s, 1922..| 93 94 93 Jan. | 94 Jan. 
Cni. R. I. & Pac.—6s, coup. 1917, 13413 131 ,.07131%9 dan. |13149 Jan. || Peo. Dec. & Evans. —I1st, 6s,’20.108 b.|........ 106 Jan. |106 Jan. 
Exten. & co}. 58, 1934......... ‘10-%yb. 10478 (107 Jan. 10742 Jan. Evansyv. Div— Ist, 68, 1920...|...--.-. a IR Raich patcinen > 
Oh, 8t.P..M.& O.—Consol. 68,’30 118 ms 120 (119% Jan. (12048 Jan. SS Weaet... TH, IGBE <cncccccssces 72 b.| 724eb./ 72 Jau 72 Jan. 
‘Ch.8t.L.& Pitts.—1st,con. 58,32) 100 b,| LUO an Sai ts Sip Rich & All.—l1st, 781930, SE af EE Re a ReneS 
©. ©. C. & Ind.—Consol. 73 1914. NS (23 = /123) «Jan. 123 Jan. || Richm. & Dan. —Cons. ,68,1915)111 b.)109% (10944 Jan. 1094 Jan. 
tS Ds 2 oc 0bdaneseasnusa Pe Peemaee, Ge, BGT -ccccetcces |e <8scee- 1v0 b./100 = Jan. an. 
Col. Coal & Iron— 1st, 6s, 1900.. 100 101 100 Jan. ;101 Jan. |} Roch. & Pitts. lst, des EOee © TEM See coon acs cunteenate wie 2 
Col. H. Val. & Tol. = Con. 58, 31, 4 a fa | 701g Jan. | 71 Jan. RE Oa ES: 13 113° Jan. /113 Jan. 
Gen. gold, Gs, 190 onmicentnnn B.|-ccccsos|  .cees esesisees soeseees Rome W. & Ogd.—ist, 7a, lees. 106 b.)107%4b./107 Jan. 107 Jan 
Denver & Rio Gr. we 9 78, i906 Liab: ly b. 120 Jan. 120 Jan. Cone, extend., 5s, 1922..... 102 102 101%; Jan. 102 Jan. 
1st con. 4s, 1936 ....-----..... 7) | 72 | | 761o Jan. | 7719 Jan. || St Jo. & Gd. Isl.—1st, 6s, 1925 .| 98 98 93 Jan. | 98 Jan. 
Den. & R.Gr. W.— 1st, 68,1911. 73 b. 43 og CORES NPCS 2d, income, 58, Re nentgs aD pds heded-cenens Te oeadel Sinead P 
ABSODTEM. .. 0.22. ccccccccccccce.jcceseene | 662D. G74 Jan. | 67% Jan. |! St. L. Alt.& T.H.—1st, 7s, REE Wied antelsnun<s, cacean PE ter ‘ 
Den. So. Pk. & Pac.—18t, 7s, O58 was eeeee | 78342 | Tslo Jan. | 7822 Jan 2d, M., pref., 78, Dl ssscenasclevequensl sen SRE, A RAR Seon fosnics ease aais aa 
Det.Mac.& M.—Ld. gr.3498,1911 34 So | 34g Jan. | 35 Jan. 2d., M., ine., 78, 1894. et ME ceed nacins Pisedina. coded ‘ 
€&. Ten. V.& G. Ry.—Con.,5s,’56 Yo% | 36 | GA% Jan. | 96 Jw Dividend bds, és, | en OT ET eee pai Pe eT 
#liz. Lex. & B. Sandy—ts,1902. 964sb. 93 | 97 Jan. | 98 Jan. || St. L. Ark. & Tex.—Ist, 68,1936, 9893 | 992 | 98 Jan. | 9939 Jan. 
Erie— 1st. consol. gold, 78, 1920136 b.'87 8436 Jan. |136 Jan _ Sg —- Rea 41 b.| 42 40% Jan. 42 Jan. 
Long Dock, 78, 1893 .......... 210%gb, L1i 0917) Jan. (111 Jan. || 8t. L. & Ir. Mt.—1st, 7s, 1892... 10929. 11 10942 Jan. 110% Jan. 
eS eae 1 ass SE SET AERTS: 2a mort., 78, 1897.....-cccccee 110 b./110 b.109 Jan. 109 Jan. 
NVY.L.E.& W—2d con. 68, 1969 Di oy O74 y7igdan. 97% Jan. Cairo & Fulton—1st, 7s, 1891)10842 10542 (105 Jan. 10549 Jan. 
#t. W. & Denv. C. ~Ist, 68,1921 79% | dU. 79 Jan. | £0 Jan. Gen. Ry. & land gr., 58,1931.| 92 a. 9048 | 90 Jan. | 912 Jan. 
Gal. Har.& en Ere. sat, 68,10 105 b. 10042D. 106 Jan. 106 Jan. || St. L. & San Fr.— 6s., OL A, 1906 11i2%eb. 11342. 11314 Jan. 113% Jan. 
i, , D <odcgtd nbneonadl seecetes ee ee eae 6s, Class B, 1906...... ........ i OS * iets Sheen 
Weat. *Division—ist, 5s, 1931. nee, PE APRA EN ee On, Coen O), Be. < coos cccceccs RN ee 
2d, €s, A aieteaubieedi ees senate gg ee Sener Gen’! mort., 6s, a llPeatts 114.9». 1124 liz Jan. 112% Jan. 
@Gr’nB.W.&8t.P.—Zdine.88s,1911 3l vOle | 30 Jan. | 3019 Jan. Gen’l mort., 58, 1931.......... 102 lb. | 10049 10012 Jan. 1004 Jan. 
Gulf Col.& Sun.Fe—1st,7s, 1909 12142b. 120) 119) Jan. (120. Jan. So. Pac., Mo.—ist, 68, 1888-...103 10013 100 Jan. |100!s Jan. 
SLE, NE cuds sebesondbonns YGlon. 962A.) O6lg Jen  96%g Jen. || St. Paul M. & M. —1st, 78,1909. Th Bk Saale aes. ss 
Henderson Br.Co.—1st. 68, 1931 108gb, LOS Db. 10815 Jan. 10819 Jan. Fk ae 1116.9b.|......-. 1117 Jan. (117 Jan. 
H. & Tex. C.—ist M. L. 7s...... 4 11474 41414 Jan. (11549 Jan. rs bo to “SRA 118 a,114 b./115 Jan. 1115 Jan. 
lst, West. D., 78, 1591-.. di 11z%b,/ iloweb ll449 Jan. 114% Jan Do re ies ed to 4los..| 9D a. '.--.---- PPEBESTE EE: Satine Bye 
lst, W Oe 8 ae ee ere Ale (112% Jan. 112% Jan. Shenandvah Val.— 1st, 78, 1909) Be EN RS Ae a a. 
2d, concol. M. L. 8s, 1912.....'........ 109/28. 10<1lo Jan. 108% Jan, Gen’! mort., 68, 1921... adeneaatein dain ONG acs 0, cawen kisstel aa’ weal 
Gen. mort. 6s, 192], tr. rec...|........ to Y% 65 Jan. | 65 Jan. || So. Carolina—Ist, 6s, 1620...... | 96 5 | RAP 3 Pore 
{nd.Bl. & W.— ist, pret., 78, 1900 et | =. Sete PE ee  * = Ati ay Fae he | RE RR ee 
lat, 5-68, 1909, tr. rec... vwepe b. YO @ sylg Jan. | 891o Jan << ae wseees ) ae eee PA, a: 
2d, "5. Ge, 1900, tr. TEC. ....... = io. bb. Remy Dade dnare ee So. Pac., Cal.—l1st, 6s, 1905-12..,110J9 ........ (111% Jan 11d Jan. 
East. Div.—s, 1921, tr. rec..|........ | 91 al, ees, So. Pac., Ari.—1st, 68, 1909- i NR ew RAIN “apap ae ts 14.1 ni 
Income, 6s, 1921, tr. rec. iS 2 eee RT RE So. Pac., N. M.—1st, 6s, 1911. .. 108%b..10533 /10533 Jan. 405 3a Jan. 
tnt. & Gt. Nor.—Ist, 68, gold, 19. 1 Ours 109%. ivd Jan. 109 Jan. || Tex. & Pac.—Inc. & ld gr,7s.'15| 48 | 471 | 47% Jan. | 4749 Jan. 
Gemmem, 66, 19GB... .ccscncccses 76 759 D795) Jan. | 75% Jan. Rio Grande Div.—6s, 1930....| 63 b. 6542 | 631 Jan. | 66 Jan. 
Kent. Centr.—Gold 4s, 1987.... 71 | 69 69 Jan. | 69 Jan Gem mort. &term., 68, 1905..|..-..-.. Se See eee eet ened 
Knoxy. & O.— Ist, 6s, gold, 1925) 92 b. 8948 | 8919 Jan. | $919 Jan Tol. A.A. & N. M. —1s8t, 6s,1924.; 89 b. 83 85 Jan. | 88 Jan. 
i.. Erie & W.—1st ¢., 58, 1937../\164 (102 10142 Jen. 102 Jan. ToL AVA, & Gr. Tr.—lst, 68, 1921/102%b.'101 b.|.2.0.. 22... RABE . 
Lake8h. —Con. coup, oe 78,1900 129 25!2 (12514 Jan. (12512 Jan. || Tol. Peor. & West—lst, ,. he . ee gg 2 | Sree Shee 
Con. coup., 2d, 7s, 1 sdondee 122 b, Lee (122% Jan. 12249 Jan. || Tol. & Ohio Cent.—1st, 58, 1935! 95 b. 93_ D.| 9313 Jan. | 93% Jan. 
Long Isiand— 1st, 7s, 1898 ccanmaga tO LS eS ee eee gate Seed Tol.St.L.& Kan. C.—1st,6s,1916) 85 b.) 91% 91lo Jan. | 91% Jan. 
lst, consol., 5k, a ll2lga., 110%b. 511 Jan. 111 Jan. || Union Pacitic—1st, 6s, 1899....)1164 (114 114 Jan. |114 Jan. 
Lou. & Nash.—Consol., 7s, 1898 119}9b. L<042b./120 Jan. {121 Jan. Land grant, 7s, 1887-9........ .. OS, SS es ey eae 
N. O. & Mobile—1st, 6s, 1930. 11L be (1L0812b.) ‘lesig Jan. 10813 Jan. Binking fund, 8s, 1893........ 1164 (119 118 Jan. /119 Jan. 
eS ae | 97 b.| .. 2 SPREE Dara rents Kan. 5:7" aepelelagueReE i101gb. 112 1i2 Jan. |112 Jan. 
E. H. & N.—1st, 65, 1919....... i ne Sie MR a oon on anancaes 110. |1l0 b.110 Jan. {110 Jan. 
General, 6s, 1930...........e. 10 ‘11019b. 109 4% Jan. Livig Jan. Denv er Div. a 1899. La, FPS i ee ee ee ed 
Trust Bonds, 6s, 1922......... LO7T%b. 109 = 108) Jan. 109 Jan. 1st consol, 6s, 1919 ........ 102. |: 102% «101% Jan. |10219 Jan. 
10-40, Ga, 1924.........ccccce. 1100 b./100 Db.) .w.. ..... Rea Oregon Sh. Line —1st, 6s, ’22..|1001eb. 102 100% Jan. 102 Jan. 
Zou. N. A. & Ch.—1st, 6s, 1910, 114 alls a)... S dcestaie ibd Virginia Mid.—Gen. m., 58,1936] 7612b.| 78 73 Jan. | 78 Jan. 
Consol., gold, 68, 1916.... .... 91 b.) 9lleb.. 92 Jan. | 92 Jan. || Wab. St.L. & Pac. ~Gen., 68, ’20| 51 a! 51 a.| 45 Jan. | 45 Jan. 
Mem. & Cliston— 68, oid; 1924102 b.| IE RR: | RD, Ao ity Chicago Divison—5s, 19 10....| 99 | 951gb.; 961g Jan. | 97 Jan. 
Metro. Elevated. —1st, ( Ga, 1908. |........| 116 (11546 Jan. 11644 Jan. Wabash—Mortgage, 78,1909..| 90 b.) 80 bj...... ...22.)..-2.. -2.- 
BOOP acacoucscsceseeecss| 107 4ga.'105%b.'10534 Jan. 1052 Jan. Tol. & Wab.—l1st, ext.. 7s,’90/112 107 107% Jan. [108 Jan. 
Afich. Central—lst, con., 78, 02 BST . Bel. crcces (127 Jan. (12749 Jan. 1st, St. L. Div.. 7s, 1889 hespetees | | RPE EE, 8 Le e 
GORGE. OS, 1OGS. 2. cccucsescane! 3° "Be. cutee 2d, "extended, 7s, ore 88 b., 88 b.| 88 Jan 88 Jan 
Wiss’ri Pac. —lst, cOns., 68,1920 2. ee ° eee Diner ate Con., conv., 78, 1907........ gE SS . Ree WE ty a eee Z 
i tk Mi nt hekeshitendanenee! 1 J * eae OPES ies Great West.—1st, a akc Wilininceddele iain anew ihteot ate wukoes 
Pac. of Mo.—1st, 6s, 1888.... 102: 33D. 102%eb.. Seer Fe Pee ire SE, Fas RSE cees cae Shueeeuen | 90 a. &% Jan. | 88 Jan 
2d mort., 78, SS eta _ Se Se Fe oe eee LPR ee West Shore—Guar.. ncimeciiend 10173 (100 9973 Jan. }10013 Jan_ 
NOTE—The letter “ b” indicates price did, and “a” price asked; all other prices and the range are from actual sales, 
STATE BONDS. 
SECURITIES. Bid. | Ask. {| SECURITIES. | Bid. | Ask. SECURITIES. Bid. , Ask. 
eubjahibian | 
Alabama—Class A 3to 5..... 1906; ...... 107 | ‘Missouri—6s..... due 1889 or 1890 Rhode Island—6s, cou..1893-1894) 115 |... 
D die Misancess. casceeenss 1906) 109... | Asylum or University, due 1892' 107 |......||South Carolina—6s, nou- -fund.1888) 5 
CD A, Eile. guccqnccescnssnes 1906; 100 (105 || Funding.............. 1894-1895) ......|.....,|| Brown consolidated 68..... 1893 106 |....00 
EE Sere SE eaxeanl 107 | New —s Si senges escent. ae lecaene Tennessec—6s, old...... -1898' 60 
Arkansas—6s, funded. .1899- 1900 AE Re ee eT BED | leccece Compromise, 3-4-5-68....... ret 69 | 71 
7s, Little Rock & Fort Smith,iss.| 21 | 25 North Caneiinata, Ee S&I' BS |..ccue New settlement—6s......... SGaen “Ge. teoncue 
78, Memphis & Little Rock, ot RES | 22 | EE S- PETES 900! 10 |...... Miibinesede benbadens a0satned ane weseec 
7s, Arkansas Cential KR........) ....-- 15 New bonds, J. "& J....1892-1898| 20 |...... Tbthesshanans entedends Sees 1913; 69 70 
Georgia—7s, Gcccnwuias nade 1890) 10412 10532), Chatham RR. a EO 3 TV ccc nc cncassasences GB inecass 
Louisiana—7s, cons........... 1914) 100 |...... Special tax, Class 1.............. 4 | 13 6s, cone dlidated bonds...........| .---«. © 
EE no nee a eed aman 92 Consolidated 48............. 1910; 95 | 95%'| 68, Consolidated, 2d series....... GO l.coces * 
Michigan—7a.... ......-..---- 1890' 106 '...... OP sansteaonsins scicnccns 44 shins 1919] 118 ':22 || 6s, deferred, trust rec.......--..-)_ 849\_10_ 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


udtationsin New York represent tha per cent value, whatever the par Diy be; other quotitions are frequently maie Dor share, 
Pe following abbreviations are often used, viz: « M.,” for m rigage; “ys.” for gold; “2d,” for Sdaranteed; “end.,” for endorsed; ‘‘ cons., 4 
for consolidated ; “‘conv.,” for convertible; ‘3, f.,” for sinking fund; “]. &.,” for land grant. 
Quotations in New York are to Thursday ; from other cities, to late mail dates. 


Subscribers will confer a favor by giving notice of any error discovered in these Quotations, 


















































































































































































































































































| 
UNITED STATES BONDS. Bid. Ask. | CITY SECURITIES. | Bid. | Ask. CITY SECURITIES. | Bid. | Ask, 
STATES BONDS, Baltimore—(Continued)—- Milwaukee, Wis.—5s, 1891...3 & D/100 cwcoce 
pacveden reg.. M 1074) 10834 68, Park, S98 Ga mee Gas 78, 1896-1901.......... -»-Var.tj107 /|...... 
REE Ga coup.. M SOT") 54) 68, bounty, Boss dccceccacniee coe [LUG 78, water, BE cncccce connes Ee egeece 
iphqugnedeadencnsd reg... 1251/1264) 63, do exempt, 1893...M & 8/110 ;7~.-+||Minneapolis—4s, 1906-1916. Various}! 90 | 95 
hetbbons bbboc'ed p.. ‘QJ 125% 58, water, 1894...__ tecvenceee ed WJ|....../107 SS eres” ousi/100 [105lg 
> 1695...... reg...-J&Jj119 |...... Sap es: | RSS 123 &8, 1886-1905, Saag: arious{|...... 135 
» 1896...... reg....S&J/121 j...... ‘| 68, West. Md. RR., 1902 .... J&J\...... 124 I ctemeacee Varioust|100 /|105 
, reg....J&J/123 |... dle cectaatiies oo sae. sl M&N |12619/12719 Mobile, Ala.—3-4-5s, funded..J & J) 71 |...... 
» 1898...... reg....J&J)125 |...... He. SRO apemnee tact: J&J) ..../111 Montgomery, Ala.—New 38 ..J & J 7 75 
» 1899...... reg....J&J/127 |...... || Bangor, Me.—6s, RR.,1890-'94.Var.{|102 |106 LTE BED PBI 8 YO /100 
. || 68, water, 1905............ J&II/117 {119 Nashville, Tenn.—6s, short........_- Pe -leteswe 
STATE SECURITIES, 6s, E.& N.A, Railroad, 1894..J3&Ji/105 106 ace atid seenidieectonia tice oe eee 
Ala “A,” 3 to 5, 1906.../104 6s, B. & Piscataquis RR.,’99.A&01/L07 1110 ewark—4s, long... -77"°"""" A et 162 |103 
Class “‘B,” 58, 1906............ 7” 108 Bath, Me.—6s, railroad aid..._. Vari/100 /103 MNINIT shtsitunscassesctico ne te 4 (106 
© @ . Baseaerece: 100 58, 1897, municipal.............._. 10149/103 SD etiikindeencs coaa. 110 jill 
6s, 10-20, 1900.......-- °°" J&J103 Belfast, Me.—6s, railroad aid, ’98..4;103 |105 aay Var.i/119 (120 
A ,» funded, 1899 ..J & J/...... Boston, Mass.--6s,cur,long,1905 Vari 125 |123 | eae anal ibts: Var.ij/125 [126 
7a, L. R. & Ft. 8.issue,1900.A & 0! 20 6s, currency, 1894.........._. Var./112 112) 78, water, a Ora ad, Var. i 126 128 
8, Memphis é L.R.,1899..A & Oj...... 58, gold, long........ Var.ij11319/115  |lnow Bedford,Mass.—6s, 1909_A&Ot'125 127 
, B.&N.0.,1900..A & O} 17 a ee A&O/106 {108 58, 1900, Water Loan......__ A.&O/110 /111 
7s, O. & R. Riv.,1900..A & 0! 17 8, currency, long............. J&JI/10119/102 in. Brunswick, N. J.—7s, iced xe 
7s, Ark. Central RR., 1900.4 & O|...... Brooklyn, ~ csiednimadice st tre 1;1¢0 cone 
78, Levee of 1871, 1900... J&J NN i 110 |111 ||New Orleans, La.— Premium $s .._.|1327 1331g 
California—6s, funded debi of 1873"|......]....  iinicnanenmertic, ce LOT %/103 Consolidated 68,1892... ___. Var.|11019/112 
Connectic't—New,rg.,3198,1904J & J */101 6s, Water, 1899.22. 2 20 222507707727" 26 {127 Newport, Ky — Water bonds 7-30g../......)..... ° 
OW. reg. or coup., 38,1910 ..... */100 Ss, Park, 2084 ......:..........-*" 152 1154 |/New York City—5s, 1908............ 121 /123 
Dakota Ter. - 5s, 10-208 of 1887 ---.|10519/106 as dace es 144 1145 Sl ihitethtumeasnaie te 113 (120 
4198, 10-208 of ESOT weseennevecco| LOL 78, Bridge, 1902... 007. 77777"77*" 133 1139 MUMMNIN wiwhennenamennauce cece nt 12 129 
District of Columbia— 8, Bridge, 1920............°""""*" 148 1150  ititen seemsnersace toe 107%/108 
-3-658,1924,cp........._. F&A\117% Buflalo, N. Y.—78,1895....-""” Var.ij110 |... MTT Gentdietceimeieecr cccnc|eee 
Cons. 3-658, 1924, iil cette cxeet 11744 78, water, long...........” Var.t/132 |...) Rett aca eect 146 /|138 
Funding 5s,1899........"""" TRI 112% 6s, Park, 1926.... | ~~ saan M&Sijll4 |.._.- ||Newton—6s, 1905, water loan. .J&J 123 J125 
Perm. imp. 6s, guar., 1891... J&J}/107 \Cambridge, Mass.—5s, 1889... A&0}|100 1005/|_ 5s, 1905, water ict J&J/112 (113 
Perm. imp. 78,1891... J&IJt 110 68, 1894, water loan......._. J&J/110 |119 Norfolk, Va.—6s,reg.stic, 73.85" G@J)107 |... 
Wash.—Fund.loan(Cong.)6s, +921 1071 68, 1896, water loan ....___-~” J&I/LIZ [114 | 8, coup., 1890-93............ Var. 130 ‘bees 
Fund. sont L28:-)68,g..190 Vari 123 68, 1904, city bonds.....__ J&J */122 [123 | 8s, water, 1901........ M&N/127 | Bios . 
Market stock, 7s, 1593... ‘111 iarleston, 8. -—68,8t’k,’76-98..Q-J| 84 | 87 || Norwich, Ct.—5s, 1907... -----AGO!|111 (113 
Water stock, 7s, 1901..." -77"7""*” 126 78, fire loan bonds, 1890....J & J|--20.. lemeeen ‘2 RP eheapiiapate: J.&J/130 (135 
do lil gh 129 /8, non-tax bonds........00 0. | 108 |/Orange, N.J.—7s, long..." | LS (120 
F.iorida—Consol. gold 6s... ... J & Jit 109 48, non-taxable......00 72777777777" 84 | 88 ||OSwego, N. Y.—7s, 1887-8-9...__-~ ae 
Georgia —7z, gold bonds, 1890. Q—Jj 104 ;-----|| Chelsea, Mass.—6s,1897,water loani/112%9!\114 | Paterson, N. J.—7s, ee Varjl20 (125 
ST Riberes veccees.s,.., &J/106 |106%9) Chicago, [l.—7s, 1892-99 10am! 11549). 22... if (EE itttviehanmesenannanesece,. co 1110 | meng . 
i ett pe J&J|...... oo f WME tienertensevsacsiarsce 113 EPS) MU Asevdshe csshécenesumcsce jLO€ siaieheen 
Louisiana—New con. 78,1914..J&J/100 |...... i - 2 Seebessereemeetpesestes. 105%4/106 || 4145, Sb Airniee stenanaudeiinn ant 3 nee 
Stamped 4 per cent...’.... ba] aa || Seen noone a= fi tnsitidsnosessensencarn (100 |105 
Baby bonds, 3s, 1886..." 77 Fa al100. [Rpote|| 00K Oo. 76, 1809 -.--77-* “770-7 toe tlle | Petersburg, Va—6s.0007 77" J&J/110 [119 
Maine—4s, 1888’... 7"""""*" F&A 100 (100'9/) Cook Go. aaa gate ae iS, Mehiiibiniivinemnenenannce...  . aie 
War debts assumed, 68,’89.A& 01103 [10319 Cook Co, 4158, 1900. 2.0 2727777777" 105 (107 || 88, special tax...................... a ‘ 
land—6s, Hospital, ’87-91 J&J 98 |eeoe. ‘|| West Chicago 5s, 1890 .17777"""*" Boe || Philadelphia, Pa.--6s, 1886-99 J&J (A416 [1t?7 
SE ttetenesnesceesss.. 1 —J} 98 |...... || Iincoln Park 7s, 1895..777"77"""*" ah aaa || ,,.68) new, reg., due 1900 & over. J&J)...... 132 
Pe CT vcescc,...,.,.., Sat.. -+. {105 | West Park 7s, 1890... 222777777777" 105 cc++++ | Pittsburg, Pa.—4s, coup., 1913.J&J./103 [104 
husetts—5s, gold, 1891_A&0 105 |106 || South Park 6s, 1899. 1777777777777" . ae | 5s, reg. and coup.,1913..___. J&I.114 115 
58, gold, 1894... 7 {110 /112 |Cincinnati, O.~6s, 1897.” -«--M&Nj/113 rors || 6s, gold, reg... ........ 000077 Var./124 [. 1... 
58, gold, 1897. ...-. 2.777" "7" M&S lis (115 |! 7.30s,1902...._ Wain? tentuteats 112919 130%) 74’ water, reg.& cp.,’93-'98...AG@O.123 | )/°°7 
chigan—7s, 1890... """"""*" M&N/10733'...... 1. Sepa ctpe cs J&It| 101% 10314 | 58, Refunded, 1912.......0 7°. (113) «4/135 
Minoo 5 Aa. 4198,1911, 10-30..|100 105 Southern RR. 7-%0s, 1906...J&J}) ...-./ 13119 | 4s, do __ SaeaeRien -ee./1U5 1107 
uri—6s,1888.........7 |. J & Jilv0 |...... i do 68, g.,1906..__. M&N j|122 (1239 | Portiand, Me.—6s, Mun., 1895. Var. 1€6 1108 
Funding bonds, 1894-95 .___J & Jiilo |...... I do Cur. 6s, 5009. ---E&At TTT 23% | 68, railroad aid, 1907 ....._. M&S 119 {12} 
as bonds, ’89-90... _.""~" J & Jj/102 |...... | do Ske. fd. 5g, I91OM&Ni 114 115 '| 4s, funded, 19 12-12....00 J&J1V01 (103 
Asylum or University,1892.J & EET Ineesee | Hamilton Co., 4s...../0....0. Hee... | 104% ‘Portsmouth, N.H.—6s,’93, RR. S&S i 100% 108 
New Hampshire—5s, 1892... J &J/19349/105 | Cleveland,0.--7s, 94, fd. debt..A&O'115 |116 | Poughkeepsie. N. Y.—7s, water long} 140 sini « 
War loan, 6s, 1892-1894.” weeleee cc, || 11008. eaeal.... M&S/117 (119 | Providence, R.I.—5s, g.,1900...S&J (110 |iTi 
War loan, 6s, 1901-1905..." J a i | 2 1............. 7% Var.111 |112 || 6, gold, 1900. water loan..J & J+ 119 /121 
New Jersey—és, 1897-1902... .J&J*/120 130 | 58, 1887-89...... seaeceee eons. Var,| LOU 10019) Rahway, N. J.—Old $B ce ccvcnee voce] or sees |scnces 
68. exempt, 1896....... "ecltte ( |\Caumbus, Ga—7e °°" “°° Var.|{10 (112° | New adjustment, 4s... .... 1-777" 75 | 85 
New York—6s, gold, i891_-""""* J&J/110 mene sD tases aierweune can ee oz 105 || Richmond, Va.—6s, 1884-1914. J&J 119 lsesees 
SE cssecce., A&Oj115 |...... | Covington. Ky .—7-30s, lt i110 112 |} 88, 1886-1909. ...... 20... J&F/IBZI |... 
68, gold, 1893....---7""""""” A€&O/118 |...... | Water Works, 1890.70.05 77°77" a. jet || on eeneis.... °°" SEI V9 |... 
No.Carolina 68, old, 1886-98. .J&Jj! 35 |... SE UTA asvnscane aceecsss | 1/100 /103 S Miienteiece er By ander 
6s N.C. RR., 1883-5... J&IV17O |...... || Dallas, Texas—8s, 1904.77777°777"" awe || Rochester, N.Y.—6s 2222000007 Var,ily jo 
68 do 7 coupons of ----A&O/140 |...... }| 208, 1893-96. ..0 irc trcot tees |LLO 115 || 7s, water, 1903.......77""7" J & Jt140 |... 
6a, funding act o 18661900 J&J| 10 |...... Hy Water, 68, 1900.00. 100 /103 || Rockland, Me.—6s, ’89-99,RR.. F&A | 98 (100 
68, new bonds, 1892-8... __ J&J; 20 |...... | Detroit, Mich.--7s, long...” Var.j/120 -ces-+| St. Joseph, Mo.—Comp’mise 48,1901 384 nem ‘ 
8, Chatham RR...... 7" A&O]...... 10 || 75, water, long............._. Var.i/125 |130 |/gt. Louis, Mo.—6s, 1892....... Var.f§ 16 (107 
Gs, special tax, class 1,1898-9A&u| 8 | 12 Elizabeth, N. J.—New 43,1913:-M&N| 82 | 90 Ff . Miibeddiinnennaananencce Var.t 105 108 
S, new, cons., 1910......_.. J & J} 95 | 97 | Evansville, Ind—7s, long, Various. .|..-...|....., i : MEE stiisisiciénnteuseanes Var.+100 (102 
ET tise te A&OjLLS (121 | Fall River, Mass.—éa, 1904...F& Ai}/120 (121 £ =  Seereehpeegen: ea | Oe eee 
Penna.—5s, new, reg., 92-1902. F&A| 114% 1154s) 58, 1894; oebtttewdesen vseee F&A} 104%/10514)) gt’) Co.—6s, gold, 1905... .. A&O1118 (120 
4s, reg. iets sameeaia pats *\"°*"||_ 6 1008............ F& Atl) (113 '/8t. Paul, Minn.—4s, 1912... f 90 | 92 
Rhode sl’d—6s, 1893-4, cou --J &Jj114 reese. ‘Fitchburg, Mass.—6s. "91,W.L..J&J1103 | 105 ff MTT datecagwinsascecacenc, ¢ t 100 ‘104 
South Carolina—6s, Non-fun 1888.' 5 |Galveston, Tex.—8s,1893-1909.M&8|101 103 | EE C60snntsiecn cimamsmmmaronrnet #10v (108 
Brown consols..-..........7 104 |....../! 58, 19207... poneenes venennad ae ee | on se......... arrose #100 (105 
unfunded..........__ | 60 S2 | Hartford, Ct.—City 6s, var. dates..7/104 (114 | 7s, 1888... tee ssenesenccee «ff 100 (106 
bonds, 3-4-5-68, 1912) 691s! 71 || Capite'. untax, 68.....0000 0 1/110 seen 83, 1904.....0 2212, ibeatnidensid t126 {128 
inclined maser .| 99 {10 | Hartford Town 449s, untax._"" "7" 7/100 (105 Salem, Mass.—6s, 98, W.L.A& O..1,115%/117 
plea apir |eseees 100 | Haverhiu, Mass.—6s, 1889... A&Oi/101 9103 | 5a, 1904, W. L.'s J&I$ liv LLe 
a rae |_ 69 70 | Hoboken, N. J.—5s, SE vibewimnananl ill 113 | Savannah funded 5s. consols......../10115/102 
Texas—6s, 1892... 777" 777 -M&Sj/103 (121 || &&, SE berswtFdabeieeeseescces 116 117 Somerville, Mass.—5s, 1895..A&0/1 105 |106 
78, gold, 1892-1910..." M&Sj/115 |...... fer sttkbestednrseccecccen 123 125 | “Sareea tees: A&O!108 (111 
78, gold, 1904..... | 277777 ""7" J&J)|/ 130 "-7*--|| Houston, Tex.—i0s_...00.007"777777" a Springtield, Mass.—6s, 1905..A&0i 121 (123 
ermont—6s, 1890..... 7°" "~ > =e Sem i ME ssescnssecse,....,... i ee _, 98,1903, water loan......... A&OI'130 (135 
—68, old, 1886-95... J & i. ——- | Indianapolis, Ind.—7-30s,'93-9, JRIjL1O | Toledo, O.—7-30s, RR.,1900.M & N 1125 ‘117 
68, new bonds, 1886-1895...3 & J 48 |...... | Jersey City—6s, water, long, 1895../L04 [106 88, 1893-94.......0.. aia eittisieae Var.f115 (118 
6s, Consols, 1905. ©X-coup..... J&)) 39 |...... | 78, water, 1899-1902...” J&J/118 (1293 Washington, D.C.—See Dist. of Col. 
» Consol., 2d series.......-- J&J| 60 |.... .|| 78, improvement, 1891-’94..._Var./107 112 | Worcester, Mass.—6s, 1892...A&0Oi 106 108 
Ss, deferred bonas. ....""--"-"" 8¥9 10 || 75, Bergen, long.......... -----JS&J/116 118 |} 58,1905....... wanneaning eens A&O 111 (113 
Tax-receivable coups., from cons’ ls} ...... 32 | Hudson County 5s, 1905___ -M&§)1ll4 on “+ ah SEE eines iaiahcindaitenaeinenenennreas’ AGO 10145103 
0 from 10-408.) 2¢ 27 | Hudson County, 6s, 1905...” J&J/126 oe | | \ 
New 3s (Riddleberger), 1932.3 & J 66 661s | Hudson County 7s, 1894.....J@Dj)112 [7777"" RAILROAD BONDS, | 
10-40s, ep. & reg., 3 to 95,1919. J&I) 35 | 37 |, Bayonne City, 7s, long. .."**"' J&ILL2 (Bonds of companies consolid’ ted will} 
CIT SECURITIES, | Lawrence, Mass.—és, 1 94...A& O; lillg 119 Sound under the consol’d name.) | 
: Albany, N. Y.—6a, long.... Vartous}/115 sane, Oe: A&O/119 (121 |! ala. Gt. Southern—1st mort., 1908} i113 |116 
NES payne semitecraames t/138 | arms es | Long Island City, N. Y—Water.7s,’95|!101 Jens. || Debenture scrip, 6s, gold, 1906.. t'106 108 
| Alleghen » Pa.—5a, op., 87-97... War.|100 106 Louisville, Ky.—7s, long dates. Var.j/120 (123 Ala. N. O. T. &c. 1st deb. 63.... .._. + 55 | 60 
: 4'ss, coup., 1885-1901...... Var. 100 105 | 78, short dates......00000... | Varij/102 (110 |) 24 debent. 6s, 1907........77 7. ---$; 43 | 50 
4s, coup.,1901.... _.__ ee Var./105 ll Bly BOMB wcccesesssee cece... Var.jj108 110 | Alb’y & Susq.—1st M., 78, ’88...J&3 10] |tesses 
Allegheny Co., 58, ep., 1913.J&J§/100 |101 fF Be tittkescoseeeses.... Var.i/101 (103 | Consol. mort., 7s, 1906,guar -A&O)...... 135 
48, riot loan, 5-10s....’. ea catit,. io. jase || Ga, 1800-i060,...--"°"°""* M&N/104 (105 |) Gonsol. mort., 63,1906, guar. A&O!|118 | eeeee 
48, riot loan, 10-203 .-.777"77""7""” 100 (101 | Lowell, Mass.—6s,1890, W. L.M&Ni 10419105 | allegh. Val.—Gen, M.,73-108..J&J 116 |....7° 
| ne 400/101 Lynchburg, Va.—és.../..0. J& JO |. | East. exten. M., 78,1910... A&O110 |....., 
4s, refunded, 5-20s, 1891-1906..../101 102 } eens ates J&J128 (130 |, Facome,7s, end., 1894...__ A&O!} 22 | ssinonaaiian 
Atlanta, Ga.—7s....0000 0.0... 110 ....../ Lynn, Mass.— Water loan,6s, '94J&J/110 ‘111 |) Ateh. Lop. &8. Fe—1st,7s, 99 J& it 119 [119% 
Di itniedesenecses '108 | oneeae i Water loan, 6s, ’96...... 0.7 | J&I 112% 113%); Land grant, 78, g., 1902 ....A&OHi17 1171le 
eRe aeateast en cad fT  iiniiitstnnsmessc. ME&Ni/111%s 113 || Sinking fund, 681911. 7777 J&D*H105 [10519 
Augusta, Me.—és, 1905, Fund. J&Ji/118 |120 || Macon, Ga.—6a........0000 110 (112 || Guaranteed 7s, 1909 J&I&ALOtLI7 =|119 
Augusta, Ga—7s.......) Various | 105 | comecs Manchester, N.H.- -68, 1894....J&Ji/1086 108 538, 1909 (1st | re A&Ot! 95 97 
Austin, Texas—10s....7707 115 120 | 63,1902... ._ calisieetaie psiieiee: all J&J118 120 | 53, plain bonds, 1920.... ---M&Si/} 8919) 90 
Baltimore—és, consol., 1890..Q-J/104 wenictlg, | IPMN tec ee les ersts 10014 101 | tee A&Ot!) 96%! 97 
* __88, Balt. & O. loan. 1890...” Q—J/104 | \Memphis,Ten.—Tax.Dist.ShelbyGol| 95 (100 || Florence & El Dor’do,1st.78.A&Ot 108 {11 
* Price nominal: no late transactions, t Purchaser also Pays accrued interest. {In London. § Pact being redeemed. 7 Coupons on since 769, 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvusgp. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BOonDsS. Bid. | Ask. 
Atch. Top. & 8. Fe—(Continued) — Cnes,. & Ohio—Pur. money fd.,1898) 1075, ......||Cin. & Indianap., 1st., 78,’92..J&Djtlll |..... a 
S-O.Sepekaaw., 1st M.,7s,g.J&J 118 (120 Series A, 1908...........-.. A&O} 100%)...... 2d M..78, 18397-92.... .... - | 3 pete 
0 income 78.A&0/j113%/11414'| Sa, gold, series B “ERR DEERE: MAN | 67 | 69 Indianapolis C. &L., 7aof’97.. ..jflL7 [2 ... 
78,1909 A&O!TLI7 [118 Extended 4s, 1986.......... 65*s| 68 Ind’apolis & Cin., 1st,73,’88.A&0\tL09 [101% 
7s, z.,1903.,f416 (117 6s, currency, int. def.. 1918. Mad 22 | 23 |!Cin.Jack.¢ Mac.--1st,58,1933. J&D} 92'3 95 
1910, guar.. J&J) 1uO (101 ian Se AIM (2 ee Cin. Laf.& Ch.—1st,7s,g.,1901. M&Sjfl17 |_..... 
7s,g.,gua..1902't114 {116 |\qnic. & Alton—I1st M., 78, ’93..J&J| 111%9)......|}Cin. Leb. & Nor.—Ist m. 58....J&J| -----+ 105 
ir L.—1st,7s | 120 [121 Sterling mort., 6s, g.,1903..J&J|t124 {126 | Cin. Rich. & Chie.—1st, 7s, °95_J&J\t------ 115 
LEER AATE IEC ER IT KE 9910' LOL Bas. Kan. C. line, 6s,¢.,1903.M&N| 124 124%)\Cin. Rich. & F. W.—lst, 78,2 J&DitlL1ll (113% 
—l1st 4s, 1937..J&J| 8048! 82 Miss. Riv. Bridge, 1st.,8.f.,68,1912| 107 |...... Cin. Sand’ky & Cl.—6s, 1900..F.&A/|t10049;...... 
{ncomes, 1910........ J&J) 2614) 27 Louis’a & Mo.R., 1st, 73,1 OOF&A! 119 {125 Corsol. mort., 78, 1890 ...... &D|t1l00 (10014 
Division, old 68. .... .... %5 (100 do "24,78, LQOOM&N| 117 |120 || Cin.&Sp.—7s, C'C.C.&1.,1901.A&0| 105 | Lo. 
do incomes, 1922.; 23 | 25 S8t.L.Jacks’v.&C., 1st »78,'94.A&0} 114 |...... 7s, guar., L.S.& M.8., i901. .A&O} 110 |...... 
do ace. ld. gr.68.1901| 30 | 40 do ist gone (564).78,794A.&0 | f ee: n.Wash.&B. —lst.ga. 4193-68M&N| 9873' 99 
& Ohio —New 4s....A&O) ------ 00 do 2d M. (360), 7s, ’98..J@J) 113 |...... 2a meew6., SG, 19BB i ccéccce<ce: J&I| 72'9 74 
saatdsheowsnsous F&A| 108 |1082 do, 2d guar.( 188) 78,98. J&J) 112 | .....|| 3d mort., gold, 304s, 1931..F&A} 41 ...... 
“RRR RO poe: ,1920.M& Oe fnceeed IRI TE a te Rea 
SM itscsenerens F&D|1107 | Leg 8) _yitigayacares F&eA| 30 |"2..2. Scioto & Hock. V, ist, 7s....M&N]| ---+-- est 
(RE 1109 il |\Chie. B. & ng i 78, "1903. Spe 1281g)..... Balt. Short L., 1st, 78, 1900..3&J}_------ lenagen 
mort., 6s, g., 1902..M&S|}116 (118 Bonds, 5s, 1895............-- #100 (101 ||Clev. Akron & Col.—ist,68,19263&J 510343 0777 
6s, g.,1910. M&N/|'l21 (12 la RE Ba aa AcOl! 105 106 Gon. M., g., 5a,°1927 ........ M&3| §97 |...... 
Parkersburg Br., 68, 1919...A&O| 113 {123 5s, debenture, 1913......... M&N} 105 | .....|\Clev. Col. C. & L.—I1st, 78, '99.M&N| 120 (122 
Balt. & Pot’c—Ist, 6s, z.,1911.J&J| 121 {123 Iowa Div. 58, 1919.......... &O 1108 |109 Consol. mort., 7s, 1914 ...... J&D| 12 (123 
1st, tunnel, 6s. g., gd, 1911 A&o| 122 | seeee- Towa Div., 48, 1919.. ....... A&O; 957%8)...... Cons. 8. F., 78. 19 I eee 
Beech Creek—Ist,g’ld, 45,1936,J&J| ----+-|------ 4s, Denver Div., 1922....... F&A} 94 | 95 Gen. con. 6s, 1934... ........ 2, al eee 
Bell’s Gap—Cons, 68, 1913 . «see. |-ceeee 4s, plain bonds, 1921.... ...M&S|1 86 | 88 || Bellef. & Ind. M. 78, 1899... J&Jj 110 |...... 
Belvidere Del.—1st,6s,c. 1902. si “8 eee Neb. Ext., 48, 1927 ......... &N| 955g)...... Clev. & Pitts.—4th M. 63, 1892.4 pe a em 
—*t . aeseoepengeen F 100%) 103 Bur. & Mo. R., 1’ M., 78,'93.A&O|ftL1LL [112 Consol. 8. F., 78, 1900...... soee- (129 
Boston & Albany—7e, 1892.. -F&A t1l0 {110% do Conv. 88,'94 ser.J&J as Clev.& M. Val.—I1st, 7s, ¢.,'93. TEA rs , 
LOT LINE SETI Cs 110%/111 Bur.& Mo.(Neb.), 1st,63,1918.J&J|ti15 |116 ||Colorado Mid.—1st, 6s. 1936..J&D sa ose] cases 
Bost. on & Mon.—8.F.,68,’89. Ja) 1100'4)106% do Cons, 6s, non-ex..J&J\i106 (107 |\Columbia & Gr.—l1st, 68, 1916.J&J 10219 103 
Consel. mort., 78, 1893...... &O|t10739/ 107 % do 4s, (Neb.), 1910... J&J|t 90 | 91 2d mort., 63. 1926........... A&O 7419 7518 
Consol mort., 6s, 1893...... &QO)|t102%/103 do Neb. RR, lst,7s,, 96AGO}f111L (113 ||Col. & Vin. Mid.—1st, 6s, 1914.J&J} ------ 
Bost. Hart.& E. Ast, 7s 1900. aa) weeeee| secs do Om.&8.W.,1st, 88,5&D t11619/117 ||Columbus Hocking Valley & T.— b 
1st mort., 7s, guar..... i ea eS Ml. Grand Tr., 1st, 8s, ’90 10544)10519|/ Con. 58, 1931..... .....2 2... &S; 70%) 71 
Bost.H.Tun.&W. “ieb. 58,1913 M&S w sens 98 Dixon Peo.& H., 1st, 88,1889. Aad 102 19/103 Gen. 6s pea Dea ccnenans J&D) ------, 
Boston & Lowell—7s, ’92...... &0 11084)108%'} Ott. Osw. & Fox R., 88, 1900.J&J|t124 [125 Col. & Hock. V.—1stM.,78,'97.A&O}1109 |... 
.bée tndtienidinnasucoens rs 1LU9 |10912) Quincy& Wars’w, 1st, 88,’90.J &J|t10544 105% 2d M., 78, 1892. J&J\tlO3 |...... 
as peek ictnes ie na'al J&Jt106 (108 Atch’n & Neb. —Ist, 78,1997 M&s|t120° {121 Col. &' Toledo— ist mort. bonds ..| 114's)11519 
Ck Ul etnpokitnadhinestsenve M&s| 100 /102 ||chic. Burl. & Nor.—5s, 1926....... , ag ee do seeders teiae GO |105 
4498, 1903................... M&N/ 101 (103 Debent. 6s, 1896...........s. J&D| 100 101 Ohio& W.Va. ,1st,8.f., ,78,19:0M&N|*----- L12 
Boston & Maine—7s, 1893... J&4t111 {111% \Chic. & Can. 80.—1st, 78,1902 A&C| 35 | 49 ||Col.Springf.&C.—1st.7s.1901.M&s| 106%s|108 
Sem aseiesge J&J| 112%'113 (Chic. Kan. & West’n.—I1st, 58,1926) 93 | 9312'|/Col. & Rome.—1st, 63, gu.Cent. Ga.| 105 | 106 
Bost. & Providence—7s, 1893.J&J 1113 (11349) Income 6s.......... ...-..-.-.---- 50 | 51 |/Col.& West.—1st, 6s. guar Cent. Ga.| 108 |110 
Bost.& Revere B’h—1st,6s.’97.J&J tt12 |115 ||cnic. & East [ll.—1st mort. 6s, 1907| 113%9!...... ‘Col. & Xenia—1st M., 78,1390.M&sit_----- 108 
Bradford Bord. & K.—Ist, 6s, 1932) ------ 65 Income bonds, 1907 ..........---- sves-:|-+e+-+) Conn. & Passump. —M., 78,’93.A&0|1110'9}111 
Bradf.Eld.& Cuba—1st.6s,1932J&J| ------ 25 ist, con., 6a, gold, 1934" eee BEE fccecel __ Massawippi, g., 6s, gold, ’89 J&J|tt00 |108 
Brooklyn Ele.—Ist, 6s, 1923..A&0| ------ 106 |\Chic. & Gr. Trunk—1st mort., 1900| 100 |...... '|Conn. West.—1st M., 7s, 1900.J&J| 29 | 38 
2d mortg, 3-58, 1915......... &J| ------ 81 |/Ch. & [nd.Coal R’y, lst 58,1936 J&J| 95 | 99 _ | Connecting (Phila, Ist, 63 ..M&S| 121 (127 
Buft. Brad.& P.—Gen.M.7s,’96.J&J| 98 |102 ‘Chie. & Mich. L. 4 lst 8s, BOO... access '|Consol. RR.or Vt., lst, 5s, 1913.J&J| 84 85 
Buft.N. Y.&Erie—1st, 7s,1916.J&D/| 133 (136 Chie. Mil. & St. Paul— 'Cor. Cow. & Ant.—Veb.68, 93MQN| ------{---0 3 
Buft.N.Y.& Ph.—1st,6s,¢.,1921.J&J, 40 |...... Pp. du C. Div., 1st, 88, 1898. F&A} 12: 12919! |Cumb. & Penn.—1st 68,’91....M&S} ------|- eceee 
Pitts. Titusv. & B.—7s, 1896F&A| coec-slecee--|| P. D., 2d M., "7 3- 10s, 1898 .F&A! 12 les | | Cumberl. Val.—1st M.,88,1904.A&0) ------|--ecee 
Oil Creek, 1st M., 68,1912.A&0! ------ lessees ‘| Ist, %, gold, 78, 1902 .... .... J&J| 124 |...... Dayton & Mich.—Consol. 5s....J&J|tlO4 | 104g 
Union & Titusv., 1st,7s,'90.J&J| 2 |.--2--|) La. C., lst M., 78,1893....... J&J| 113 |...... | 3d mort., 78, 1888, now 24.4 &0}*..---- 103 
Warren& Fr’kin,1st,7s,96F&A| 112 114 | T. & M., Ist M., 78,1897.....-J&J) 11s L15ig Dayt. & West.—1st M.,6s, 1905.J&J|!100 | 105 
Buil.& South west.—6s, 1908. .J.&J 90 = ‘| Da. & Dak., Ist M., 78, 1899. J&J) LL4¥g)...... 1 1st mort., 78, 1905 ........... J&Jji tits (125 
Bar. C. R.& N.—1st ost hey J&b| 105 |.. .. || Hast. & Dak., lst M.,78,1910.J&J| 119%) ...... | Delaware—Mort., 68,guar.,95.J&J| 112 |...... 
Cons.Ist & col. tr., 58,1934..A&0) -«-- -,| 95 do 53, 1960.... .. JX) ----- 98 | Del.& Bound B’k—1st, 7s, 1905F&A| 141... 
Minn. & St. L., 1st. 78, guar. J&D) ------|-.---. | Chic. & Mil., Ist M.,78, 1903. &J_ -.-.-./128 ||Del.Lack.& W.- Conv.7s,1892 J&D, llu'# lll 
lowa C. ew. , st, 78, 1909 M&S| ------|----- '| Ist mort., consol.. 78, 1905..S&J) 1234 124 Pee: Ws. WE nionennenntnn M&S} 131'2 137 
CO. Rap.LF.& N.,1st ,68,1920.A&0! -.-.-.-- 109 | 1st M., I. & D. Ext., 78, 19083 &J | 1Z149:123 | Den. & R. G. 1st 7s,zo0ld,190).M&N| 119 ionges 
ao. Ist, 58, 1921....A&O]| .--.-. 97%9| lat M. 6s, S’thwest Div.1909J&J| 11k |...... it SOR GO, MR, ROE cocccanesanacees 76% 77 
Califor. Pac.—1st M., 4498, ¢.. .J&J| 100 |...... | Ist M., 5s. La C. & Dav.1919J&J) ------|.--.--|| Denv.& Rio G.W. —ia 63, Ad1 IM&S) 73, | 75 
2d M.. 6s, g.,end C. Pac.. yt J&J| 100 |......| | So. Minn. 1st 6s,1910........ J&IJ| ------|L1' | do ssented ... ..... 66%) 68 
_ (guar. C. P.), 6s, 1905. I&II 103 aa Chic. & Pace. Div. 68, 1910 J&J 1849). nae--| ‘Deny .S.P.& Pac. Tat, = 1905 M&N ‘ 4 782 
do 38, 1905.J&J| 50 |...... | do West. Div., 5s, 1921. BIR) os «000 101% Des M..& Ft.D. —Guar. ds, 1905.3&)| 83 | 87 
Cal. Bo. —1st Ce (Asch. guar.)..J&J| 111l4%)112 || Chie. & Me. Riv. 5s, 1926....J&J| ------| 93 || Istmort, guar., 219s, 1905 Jé SO | 59 
Income 68, 1926............. Ma e644) 86%  Minerai Pt. Div., 58, 1910...J&J| -----. 101 || 18t mort., guar. 48, on extension. SS | ---cee 
Camden & Atl. 1st, 78, £.,'93..3&J| -----. 120 || Chie. & L. mdi Div. m * 19215.&J| cseese | eocces | Det.& B.C. ist ,8s,en.M.C.1902MQN| ------|-+--« 
d mort., 68s, 1904........... A&O! 106 (Lll | Wis. &Minn ay. +58, 1921. ’ 99%! ......||Det. B. C. & Alp.. 1st,6s, L913 Jas 104%’ 106 
Cons. 6s, er ere asian’ 135 || Terminila 5a, 1914............ . ———- |Det.G. Haven& Mil. —Equip. 63,1919 j115 (119 
Onneds So.- let M..guar., 1908, Ta) 055g) .....|| Dubuque Div., a. 6s, 1920. ra lll‘ 113 || Con. M., 5g till’84, after 64..1918 [113 [116 
2d mort., 58, 1913........... &S| 92%! 923g! Wis. Val. Div., lst, 6s, 1920.J&J) lud (105% | Det. L. & North. —l1st, 7s, 1907.J&J tli7 (119 
Cape Fear & Yad. Val. ,lst,6s,1916..| 9313 94 || Fargo & South.- 6s, 288.1924 .J&J| ------ (120g | Det. Mack.& M.—Ld. gr. 34ga, 8. A.' 331'9)....-6 
Carolina Cent.—1st,68,g.,1920.J&J, 100 |...... | Ine. conv. sin. fund bs, Rs ||Dub. & Dak.—1lst M., 68, 1919.J&J| --.---{-+--0 
2d, ino., 6s, 1915............ A&O| ...... 85 || Dak. & Gt. So. 5s, 1916...... KJ} ---c0e! 100 || Dub.& 8. City—1st, 24 Div.,"94.J&J| 112 |.-..- : 
Sd, inc., 68, 1910................4. -.--«-| 30 | Chicago & Northwe 5 Dunk.A.V.& P.--1st,7s,g.. 1900J&D}| 110 |...... 
Catawissa— Mort., 78,1900....F&A| 121 |....../| Consol., 7s, 1915............. 138% 139 ‘g||East Penn.—1st M., 7s, 1888..) 100 |...... 
Cedar F. & Min.—ist, 7s, 1907.J&J| 80 | 88 Consoi., gold, 7s, o.. 1902. Jap 180 || E.Tenn.Va.& Ga. —ist, 78,1900 J&J| 117 |..... . 
Cedar R. & Mo.—l1st, , 78, "91... F&A 1104)9| LOG Sinking fund, 68, 1929 .....A& 120% sacees Divisional, 5s, 1930........ .J&J| 105 [110 
lat mort., 78, 1916..........! M&N! 130 |1301g do Es ccniaman A&QO} 109 ---|| Ala. Cent., lst, 68, 1918...... J&I| BV |..-20 
2d mort., 78, 1909, quar..... J&D/}t114 {117 do debent., 58,1933.M&N| 108 |......| E. Tenn. V. & Ga.R’y.—I1st ,58,1956.| 95's) 95% 
Cent. Br. U. Pac., Lsts, 68, 95. M&N/ 1044)......|| Exten. bds. 48, 1886-1926.. oe ------| 9D |/East. & W. Ry., Ala. -—— 68, 1926) ......|-----. 
Fund. coupon 2s, 1895 ..... M&N} 105 |...... || 25-yrs. dev. 58, 19V9........ M& i Ces Eastern, Mass. 68, £ g.,1906. ._M&S 1120 [1204 
Atch.& Pike’s P’k, 1st, 6s,g. M&N| 102 |...... | Escan.&L Sup., Ist, 6s, 1901. Tad sees -o---|| Eliz. City & Nor.—s.F. eo ,63. LM scconshoennn . 
Atch.Col.&Pac. lst, 6s 8,1905Q. —F} 105 %9!/...... | Des M.& Minn’ 3, 1st, 78,1907.F&A| ------|-- ----|| 1st mort., 6s, 1920. -M&S|{ ......|---cee 
Atch.J.Co.&W.,18t,68,1905.Q,—F| 103 |.2227) Iowa Mid., 1st M., 88, 1900.A&0O} .-----|---.-. Elizab. Lex.& Big 8.—6s8,1902.M&S| 97 | 9738 
Cent. of Ga. —I1st, cons. , 78,’93.J&J) 1084110 | Peninsula, lst, conv. ,78,98.M&S} 120 |...... Elmira& W’mspt—lst 63,1910. J&I} 118 |--ncee 
Collat’! trust 5s, 1937 te alicia M&N| 99458100 || Chic. & Mil., 1st M., 45, 28: Jf 11149120 ee A&O} ......|-0-cce 
Cent. lowa—New Ist., 78 ,°99.J&J i] 79 | 85 || Mil. & Mad., lst, 68, 1905..M.&S,| ------|...... Erie & Pittsb.—zd, now Ist....J&J|} 1U2 |-.-... 
Inc. bonds,“ debt certs.”,7s,A&0, 15 | 20 Madison Ext., 1st, 78, 1911. “AGO. ee ee Cons. mort,, 78, 1898 ........ J&J} 110 |...... 
Eastern Div., lst, 6s, 1912.-A&0), 60 70 Menominee Ext. ylst,78,1911J&D/i------|...... Equipment, 7s, 1900. ...... &O} 100 |...... 
Ills. Div., Ist, 6s, 1912...... pO eee eee Northwest.Un., ist, (ST "a pepe | Eureka Spr.— Ist, 6s,gold, 19 33 F&A! ....-..\----00 
Cons., gold, be a J& Se lisons -|| Winonad&St. Pet. eg, SOT EAS > a ee Evans.& [nd.— 1st, guar.,g.,63, 1924) ...... Lecosea 
Central RK N. J.— Ott. C. F. & St. P., 58, 1909..M&S} .--...|.... Se Ce I oc we nennemmied J&S 
1st, 78, 1390. See F&A! 1074107 North. Ilis., 1st, 58, 1910....M&$| 105 |Lto— || Bvans.d T.H.,1st con.,68,1921, Sid rau 118 
Gen. mort., 58, 1987.........J&J| 98 | 98%9)/Chic.R.I. & Pac. ~63,1917,coup JaJ) 130 13119) Mt. Vernon—Ist, 68.........Ad&0] ......|---+-- 
78, conv, 1902, assented....M&N/| 11242114 Exten. & col. 5s, 1934........ J&J); 106 (107% Evansv. T.H.&Chi. "—18t, 68, g. MEN LUO l.cccce 
Consol. M.,7s,1899, assented. Q—J} 111 '112 Chic.&8.W..1st,7s,guar., 00. M&N, 117 |...... ‘Fitchburg—5s, iba -ahennne A&O}tlus (104 
Conv. deben. 68, 1908...... M&N| 97 /103 |'Chic. & St.Louis—\st 6s, 1915,M&S| ..-...|...... Be, BEE icece<cesceccccs A&O}|t10319' LOS 
Am. Dk.& Imp. Co., 58,1921.J&J| --..-- 1024) Chic, Santa Fe & Cal.—Lst, ie. i 2 ae epee. A&O|t110 {110% 
Leh.& Wilkesb.Coal,inc.,’88, M&N aegictee: 102 | Chic. St. L. & P.—1st, 5s, 1932.A&0| 100 |100%9) 78,1894.................0.--- A&O}tli2 |114 
Consol., 7s,gold,1900,ass’d. 1133g'113%/|| Chic. & Gt. East., lst, 7s, 93-°95.| 104 |_...../| Flint & P. Marq.—M. 68,1920.A&O| 116 [119 
Cent. Ohio—1st M., 68, 1890.. rr a Col.& Ind. C., 1st M. ,78,1904.J&J)t12U j...... Ft. Madison & N. W., 1st 78, g., eta TE # ccoee 
Cent. Pac.— 1st, 6s, gold, 1895 .J&J| 113%9)...... 2d N 1.78, 1904.M&N/t117 |...... Ft.Worth & Denv. C.—Ist, 6s, 192 | awe 
Ist, 68, gold, 1896............ J&J} 1134}...... De. & Logan nsp., Ist, 7s, 1906. A&O}|tl14 |...... Frem’t Elk’n& Mo. V.—6s,1933 BA&O t117%/118 
lat, 6s, gold, 1897............ re 11349}...... Cin. & C eccccas 1100 |...... t do do Unstam 115%/116 
1st, 6s, gold, 1898............ 1133g/...... Chi. St P.& K. c aes My eo 1936J&J|} 99 |101 (|G.H. Aten Ant. —1st,6s,g.1910.F&A| 10549106 
8.Joaquin, lst M.,68, g.1900. AeO 11459'...... Chie.St.P.Min.&Om.—Con. 63, 1930} {20 |{1203g| 2d mort., Soy & poeestveeess 
Cal. & Oregon, 1st, 68, g.,’88.J&J| 99%|...... Ch.8t.P.& Minn. 1st 68,191 8M&N 122 1g/_..... West. Div. ta 58, i: a ns ‘ 
do series B, Oe, BE <casccleccace North Wisc., lst 68, 1930....J@J/ --..../...... do 1931...3&J3| ...... cannes 
Cal.& Or. C.P.bonds, 68,5. /92I&I)+107 (109 St. Paul&s. City, lst 63,1919. A&O} 122%)...... Gal.Hous.& Hen. at ee A&O| 65 2 
Land grant M., 6s, g.,1890.A&O} 101 (102 ||Chic. & Tomah.—6s................. i113 (117 |'Georgia—7s, 1883-90.........-. BS} .ccccclecece ° 
Mortgage bonds, 6s, 1936...A&0/} 102 %'...... Chic.& W.Ind. —8. Ta. 6s, oes M&N) lll j...... Gi, Bie ecneccods <ocessce conns TEI) 2200.2] eccce ° 
West. Pacif., 1st, 6s, g., 99. _J&J| 109%). .... | Generalmort., 6s, 1932 . —M/ 115 }...... Georgia | Pacitic—ist, 68, 1922. J&J| 105 |...... 
Char]’te Col.&A.—Cons.,78,'95.J&J, 110 |... }|Chic. & W. Mich. 58,1921. ...J&D| 96 | 97 ils Ei aR Ree 48 | 52 
2d mort., 78,1910 .... ...... A&O} 110 |...... ‘Cin. Ham. & Dayt.—Consol.ds A&O0/{103 (10k ||Gr.Rap. '’ Ind. ~ist, L. g., g’d, 7s, 1 *117 + |120% 
Gaew & Dari. —lst M.,8s,’88.A&0} ....-.. 103 || Consol. mort., 7s, 1905...... A&O'}t....,..,119 1st M.,73, l.g., gold,not : a. -A 6 3 
SII am 110 (103 Consol. mort., 68s, 1905. ....A& (He d4g)111 Ex land ant, let 76, °99.....----|t100 | cae 
Cheshire—6s, 0 J&J'+108 (108%) Cin. H. &L, ist M., 78, 1903.J&J t......)/L1U Consol. 5s, taeda M&S; 96 961g 
Ches W.—M. 5-68, 1911.F&A| 104%)...... \wer Yin. L. St. L. & Chic.—Con. 68, 1920|/+107 |...... Gr.B’y W.&St.P.—1st,68,1911.F.&A| 99 |...... 
2a seta aed EE coindslenhiod | 1st gold 4s, 1936............. Ged) .c<e-.]eo-s.- 2d, incomes, 1911.........-...--. | 30 ota 
* Price nowinal; no! ate transactions. 1 Purchaser also pays accrued interest. t In I ondon, | Coupon off, § In Amsterdam. 
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For Explanations See Notes at Head of First Pare of Quotations. 

































































RAILROAD BONDS. |B Bid. Ask. | RAILROAD BONDS. Bid. | Ask RAILROAD BONDS. Bid. Ask. 
Gulf Col. & 8. Fe—1st, 78,1969 J&I 1182 119%) | Memphis & L. Rock—Ist. 8s, 1907) 95 [105 | N.Y.&.N.Eng.—l1st M., 7s, ISS 12119122 
2a, Ge, gold, 1923. .......---- A&O} — ‘6% Memph.& Char!.—1st,7s, 1915.J&J 12 125 Tl *. 9 eer TIX |LIL% 
Ran. & St.Jo.—Con. 68, 1911..M&S, 117 iy ly ‘| 2d mort., 78, extended....... &J} 120 |...... Ty | are ewes rae 102 |102%4 
Harris. P. Mt. J. & L.—1sf, 4s8.. 1913] ......| 1 1st consol. % J] cccccslecceee <i = neniee Re F&A| 92%; 94 
Hari. & Conn. Wert.—is......1903| 98 in saastiees ‘| 1et,cons.. “Tenn. lien, 73,1915 J&J3| 120 |...... H. & H.1st r.48,1903.J&D) 103 }...... 
Ho’st.E.&W. Tex.—1st,78,'98.M &N' eee eS eee BBO: j..020 N-Y.Ont. & W.—Ist,¢., 68, 1914 M&5| 108 109 
ih Sis Lchiscvehentucen é DE  ommmachesnwas i Motrop’ . ‘elev. mn 6s, 1908, Jo cenoce i164) N.Y.Pa.d O.—Ist, inc.,acc.78,1905| {3912 401g 
H.& Tex.Cen—1st m..78. st 114 (1144)! 2d 6s, Ra icine ice. 105/105 | do prior lien,inc,ac.,5- 63,95 jlo ts 
West. Div.. 1st, 78, £ ¢.,1891..J&J) 113% 11419 | Mexiean Cent.—1st, 7s, 1911.. Sas 7219) 74 NEOPRENE It 81g 
Waco &N. W.., 1st, 78,g. 1903. oS ded | 113%, lepopent | Scaled 4s, 1911.............-- 6512 66 is. « _ eee t 4 
Cons. mort.. Ss, 1912........A&0/! 190 130 || Bond Scrip. ........ccccceccorse —i = 66 | Leased L. rental trust, per deb. 43}! 83 90 
Gen. mort. 68, 192}. Tr. rec. A&Q, t51y, Fe hh Eien intncndcondestinnd L749 1819, West. ext. certifs, 88, 1876..J&J { 5 9 
& Br. Top—1st, 78, 99. A&O 106 jroo {| Debenture 105, 1890-95.....A&0, 96 7 {| do do 7s, cnar. ‘Erie j 30 AS 
mort., 78, Z., 1895........ &A!| 113 lowe Scrip 10s, 1889 ...... ........ 95 | 96 NY. Phil. & Mee —lst, 1923 . as G9 991, 
3d 8,1895........ A&O! igO |...... | Mexican Nat. ai, 6s,1912..A&0|} 40 | 42 || Income, 6s, 1933........-.... oU | 40 
t.—1st Chi.&Spr.’ys J&J| ------ 115 || New lst mort. 68..............--. 9L | 92 (N.Y. Susq. & W.— Deb. 63, °97. , uA hati aaa . 
ee J&J| 103 [105 | Mich. Cent.—Consol.,78, 1902.M&N 127 ‘i2y || 1st refund., 5s, Aes i ccatinindcaasiall &ji; 91%) 93 
ET ina diehtin otal 1&J; 92%) YO Consol. 58, 1902........--«- M&N, 110*4!...... |. 2d mort., 4%8, 1937......... ie» fe eeaies . 
. reg. 58,1921... F&A! 112 |.-....|| 1st M. on Air Line, 8s, 1890. J&)| 105% 104 og ne of N. J.— 1st,(is,1910.A&O 10949) ....6 
8. F., 5s, ¢.,1903..A&0{1U58 (110 || Air Line, Ist M., §s, guar...M&N} 102 03 | N. Y. Wood.& Rock , 2d ine. 1912..| ...... ith 
gen. M. 68, g., 1895. A&O) eee [OEM Thi Gh Re cdteasineerccenscccedt M&S) ------|.----. Norf’k &W.—Gen’l M. ,63,1931 MAN} 11132)...... 
is cnaoomentitid J&D|1106 |103 || 5a, coup., 1931............... &S| 106 105% | New River Ist 6s, 1932.....A&0O| 110 112 
oO. iat con. 78, oor 1144119 || Kalamazoc&S.H. sist,8s,,90.M&N/| 1¥Ul4c 103 || Impr. & Exten., Gs. 1934....F&A|} 93 |...... 
eae J&D) ------\--+-- | J.L.a£ag.North Ext.,88,'90.M&N| ----. |.----- _ Adjustment 7s, 1924...... Q.—M.| 10149 104 
78, 1897.... ....M&N iVai|-22°: || do Cons.1st M.,88,'91.M&S, 10612163 || Conv. deb., 68, 1894......... 87 |...... 
a ear J&D{ 115 |11632, SP. (AMR cae cescoed &§| 10449)... Norf’k & Petersb., 2d, 88, ’93.J&J) 115 (117 
Ind. W.—Ist, pf.,7s, 1Y00J&J) 1! 10%! 120% | Joliet & N.Ind.,1st,7s (guar. M.C.) 118 |...... So. Side, Va., ext. 5-6-88,’88-1900| 102%5/1053g 
Ist mort., 5-6, 1909.Tr. rec.A&O| ------ 90 ce & Ohio—Ist, 68, 1923 ..M&N| -<----|.---.- do dM. ,ext.5-6s,’88-1909; 162 |...... 
2d mort., 5-6, 1909. ar. rec. A&O) +--+. ‘1 | Midd. Un. & Wat. Gap—Ist mort..| 98 [101 do 3d M.. 6s, ’96-1900.J&J|1105 | 108 
Income, 1921, Tr. rec............. 19 21 j 2d mort. 45s, quar. N.Y. 8. & W.. ‘ov ‘ Va.& Tenn., 4th M. ,88, 1900.J&J} 122 |..... ‘ 
East. Div., 68,1921, Tr. rec... J&D! ------ 1 | Mil. Lake Shore & Western— - do extended ore J&J; 100 (105 
Ind. Dec. &8p.—1st, 78, 1906. A&GiI02 |.----- 1st mort.. 6s, 1921...... -.--M&N ‘| 120 120% | North Carolina—M.., 8s, 1888.M&N, 100 |..... 
ee MNOtt... GE, BOLL .cccesecsses sreeee and Cony. deb. Gs Mi wens seeds “& 92 | 95 | North Penn.—lst 78, 1896....M&N 1i7 118% 
21, income, 1906,Tr Co. pent TAd| --<-. 35 | Mich. Div., 1st, 6s, 1924.....J&J| 113 |...... | Gen. mort., 7s, 1903 . sogecsondnl. vesens 130 
New Ist mrt. Gs, funded ........ SE RO | Ashland Div., 1st 6s, 1y25_.M&S8/| 116%2!118 | New loan, 68, reg. ae ee M&S} ..-..-. all and 
Ind’ polis & St.L.—1st,7s,1919.Var. 1112 cooce-|! Let, INCOMES. .....2. cove coccccncee| *7°2°° 101 1 Northeast.,8. C.—I1st M. 32,559. MWS] ------ 12 
@ap lick Vin.—ist,78,1908.F&A| 115 [120 | §t. PLE. &Gr. Ti’k, Ist, guar.. 68.| 98 |100 |_ 2d mort., 88, 1899........... M&S| 120 |..... . 
2d mort.. 6s. ¢., guar., 19OO.M&N| 1031s).--.-- ‘Mil. & No.—1st, 68,1910... J&D/| 105%)...... Northero, Cal.—1st, 68, 1907..3.&J! ------|....-. 
Int. & Gt. North. —lst, 68, 1919. M&N 109 110 || 1st, 6s, on extension 1913..J&D| 104% 105 Northern Cent. —dly per eemt..289 Ne Racine > 
PA, DilMenaccnence sect &8|. 4 ~eeeee! Minn’ p. & St. L.—1st M.,1927.J&D) ------ 125 3d mort., 68,1900... ......... i I capad 
Ionia & eee ae 8s, ’89. eit 103 105 || 1st M., lowa City&W.,1909.J&D) 9742100 Con. mort., 6s, g., Coup. 1900. ies 113 nei 
fowa City& West. —1st,78, 1909M&s + eases soe: =, 2d mort., 78, 1891............ JS&I| so+e--|-00-- Mort. bds., 58, 1926, series A J&J| ooee.- J L11 
. ‘a Falls & 8. C.—1st,7s,19 O\11291,12942|) Southwest. Ext.,1st,7s,1910.J&D) ------|------ do IN Tl ceen anita aamenn’ ane 110 
Jefferson—ist mort., 7s, 1889. aes i00 |...... | Pacific Ext., lst, 68,1921.. A&O| ------|------ Con. mort, stg. 6s, g.,1 .. S&I pity 112 
Jeff. Mad.& Ind.—1st, 78,1906. A&O fll3 114 | Imp. & Equip. 68, 1922....... J&Jj| 52%2)...... ‘Northern, N.J.—1st M. ‘6s "S83. J&J|t...--. vn 
2d mort., 7s, 1910............ &JF1LIG /119 | Minn’p. & Pac., Ist, 58, 1936..J&I| ;----- 1022 North. Pac., P. D’O Div.—6s, M&S.| 103) |.022.. 
Junction (Phil) — ist,4‘98 1907 Te) tenses lenses Minn. 8.Ste. M. & Atl.—lst 58,1926] 19 | Io | Mo. Div. 68, 1919 ........... T&N| 1033g)...... 
mabpawha & O.—I1st ¢s.1936. J.&J| 7 85 ||Minn. & N. W.—Ist, 5s, 1934..J&J| ------/10L Gen’11. g., Ist, 6s. 1921.... .J&J) 1164 1a 
Kap. C. Clint’n & Springfield—1s,5s} 95 | °08 | Miss.& Tenn.--lst M., 8s,series  F 115 |....-- ‘| Gen. land gr., 24, 68, 1933...A&0} 103% ...... 
K.C.Ft.Scott& G.—1st,78,1908J&D/1115 [116 || gs, series “B”.. -...---. <0. 105 |...... || Dividend serip..... .. JS&J| 10512 105% 
Pleas. Hil! & De Soto, 1st, 78,1907 1115 \118_ ||Mo.K. & T.—Cons. 7s..1904-6. P&A teer-- 1064 // James Riv. Val.—ist,g..68,'36J&5| 100 104 
Kansas ©. Lawr. & So. 1st, 68.19091134 {114') Consolidated 68. 1920....... J&D 71 | 72 || Spokane & Pal.,1st 68,1936.M&N! .--.--) 
Kan. C. M. & B.- Ist, 5s,1927.M&S' 90 | 9044)! Consolidated 5s, 1990 cna J&D| 62%4) 62%! St.P.& Nor.Pac. gen.65,1923.F&A| 11% " siatibe . 
K.C.8t.Jos.& C.B.—M.78,1907. J&J $118 |1182/) 94 mort., income, .. 1911..A&O) --++--|------ | Holenads Red Mt.1st,63,1937M&S} 103 | angen 
K.C.8pr.& Mem.—1st,68,1923.M&N' 1104/111 |) ist, 6s. g., 1899, (U. P. 8. Br) J&d| ------|--25-- | Dul. & Man.., Ist. 6s, 1936...J&J| -.----!..2... 
Ken. Cent. Ry.—Gold 48, 1987.JAJ| ---- 6949 Han. & C. Mo., 1st 78, & -' 90.M&N ms 106 Hel. B. Val. & B.,18t,68, L937 MQ&N; .-----|..0.-. 
Keokuk& Des M.—ist.5s,guar.A&O| 107 ye! 4 Mo.Pac.—1st mort.,63,g1d,’88, F&A| 1024910278) Drum. & Pet., ist, 58, 1937..J0&D! .--.--|..... 
Knoxv. & Ohio Ist, 6s, 1925_..J&J| ------ tg/| Consol. 6s, 1920........ ..<. "M&N| 11i%|......  Helena&N’rth —1st.58,1937.J&D|} 949/102 — 
Lake E.& West.—1st.g. 58,1957 &I i01& Woe || 2d mort.,7s, 1891........-.- J&J; 104 |.-..-., | North. Pac. Ter. Co. —18t,68,'33.0 &J 992 102 
Lake Shore & Mich. So. | Car.B., Ist mort., 6a, z.’93..A&0 aecaelcococe |Norwh&Wore'r—l1st M.,6s.’97.J&.j] 112 (114 
. P. & Ash., new 73, 1892. .A&O} 1104)|.--.-- | 38a mortgage, 78, 1906...... M&N}| 149 |...... | Ozd’nsb’g&L.Ch.—1st M.68,’97,J &J|1100 |102 
Bufl.&E., new bds, M..78,'98.A&O| 119 |.-----|| Verd. V.Ind.& W.,1st, 58,1926 M&S|C- += 10246 | Sinking fund, 8s,1890......M&s)!104 [105 
Buff. & State L., 78, 1886....J3&)| ------ reese) Leroy & C. Val., Ls',53,1926.J&J| +--;-- 95 % || Consol. ,68, 1920.... ..----.. A&O| 9914 99% 
Det.Mon.& Tol.,1st,78,1906.F&A| L20%!-.-.-. Mobile & Birm.—lst, 5s, 1937...... 33 | 96 || Income, 3s & 681920..... ......-. 3742) 40 
Kalamazco Al.& Gr.R.,18t,88.J&J| ------|--+"-- | Mobile & Onio.— ~ |/Ohio Cen. —Riv. Diy. . Rg 68..1922) ----. | -- cece 
Kal.& Wh. Pigeon,1st, 78,'90..3&J| 103 |..-.-. (| Ist pref. debentures.............. 42's 47 | Income, 6s, 1922, Tr. ree......... 
Dividend bonds, 7s, 1899...A&0) 119 |---- -| 2d pref. debentures............... 2U12)...... Ohio & Miss.—Cons. sf 78,98 xa) eed i138 
L.8.& M.8.,cous.,cp., lst, 7s.J&J} 120 i2o% 3d pref. debentures...............) s***-> i-+e+--'| Cons. mort., 78, ’98........... J&J| Ll4te!...... 
do cons.,reg. s1st,73, 1900. 125 (12542) 4th pref. debentures.............. eee. Jeosees | 2d mort., 78, Sl inidineunaunt A&O! 21S). 2000 
do cons.,cp., 2,78, 1903..J 4 sp) 1z2 “773: || New mortgage, 6s, 1927..... J&D 1034s \120 | Ist gen, 5s, 1932.... ......- T&D) .--22-}....00 
do cons. reg. ,2 , 78,1903 .J&bD) 122 oe Collateral trust 6s, 1892 ....JaJg) 14 F sense | Lstmort.,Springf. “tg L905 gied LOs%y. LUs 
Mahoning Coal RR. 1st, 58. J&J| 98,103 1st extension 6s, 1927....... —,J)| 104 |10542 Ohio River RR.—1st. 5s, 1936.J&D) ..-...|...... 
Lawrence—1st mort., 78, 1895. F&A sovencjccose: || St.L.& Cairo—ds, guar.,1931.J&d| 71 |... Ohio Southern—ILst 6s, 19: 21.. JD) 93 100 
Lehigh Val.—ist,6s,coup.,’98. JécD 120 | ..----|| Morg’n’s La.&Te =. Ast,€8,1920S4J 1Uite) -eoo-- | Qdincome, 6s, 1921............... | sO4s/...... 
2d mort., 7s, hte 136 136 =| lst mort., 76, 1918 ........../ &O| iZl | ...... ‘Old Colony—6s, 1897.......... F&A $112 ‘lly 
Gen. M., s. f., Gs, g.,1923.. “Je noose A29 Morris & Tinh $74 78,1914 Mn 138 49!14249'| Gg, 1895.........ccccececeeeee J&D 1110 |1101g 
L. Miami—Renewal 58,1912..-M&N| 110 [212 24 mort, 78, 1891............ senss-{RBU"4l| Fe, BODE ..0..<cccaccesceccees M&silid |114%4 
L Rock& Ft.S.—1st,).gr.,78’95.J&J| 109 |110 | Bonds, 7s, 1900......-....... Jed 213 ]128 || 419s, 1904... 0. co.cc cece ced A&O | 1024103 
Long Isiand—lIst -* 78,1898.M&N/ 120 jtel | General mort., 7s, 1901..... A&G} 125 (be? | Bosi.c. ea ae '89-90J&J) 1 103 1105 
let consol. 5s, 1931.......... —J} 110%)22242 Consol. mort.,7s, 1915... .. J&D 1321¢/133 | B. C. F ,1910..J3&J)f107 (110 
Newtown & FI., tet, 78,1891..... LUG |.--.-- aches S Lowe!l—6s, g.,’93.F@A| 10¢ |i09 N. Bediord RR., 78, 1894. Jes | t1iO 1318 
N.Y.& Man. Beach. 1st 7s,'97,J&J| 103 ines + iD hthbsnncnaseinsheencosanens 104% 105, ‘Omaha & St. L.—1st, 4s, 1937..J&J| 7&4) 77 
N. Y. B. & M. B., 1st con. 58, 1935/ ------ james | Nashw Ch.& 8t.L.—1st, 73,1913 J&J|} 129 (13012) Orange Belt—1st mort., bs, 1907 ------/ 100 
Lou’v.C.& Lex. —1st,78,'97 J&J(ex)| 114 115 i 2d mort., 6s, 1901............ &J| 10422 107 Oreg. & Cal.—1st 6s, 1921._.... Jad} (4400 pee 
2d mort., 7s, 1907........... A&O! 117 |11# | Nashv.& Dee atur—1st,7s, LROOLIE AS | cence ele cee- LS ETRE SIR a ae 
Lou’v.Ev.& St.L—Ist me 1926. A&9) 1014102 | Natchez Jack. & Col.—I1st, 78, 1910} ------|.----+ Oregon& Trauscont.—6s,ly22M&N) 99: 33\" 93ig 
2d mort., 2-68, 1936......... A&O| 51 ly) 52 | New’ksS’ set&S.—Lst. 78, g.,"89.M&N/ ------ 101 | Osw.&Rome—l1st M., 7s, 1915. MAN tL22 | ececee 
Louis. & Nash. ~Cons. 1st, 78, 1898.| Zi Gay le N’burgh&N.Y.—1st M. 7s,1888..J&J| ------ 101 | Panama—Sterl’g M.. 7s. g.’97.A&0 f{le3 ) 
ian Br., 78, 1907.... ... M&s\ 108 [120 | N, J, Junction, Ist, 4s, 1986..F&A| 104 | 105 Sinking fund sub., 6s, 1910.Ma&N|/ ......|.... oe 
Leb.-Knoxy. 6s, 1931 .. ....M&S| ----- |-+---- New Jersey & N. Y.—ist mort .... | 98 {101 Subsidy bonds, Eng. issue, Gs....; {99 jlul 
Louis. Cin. & Lex., 68, 1931.M&N| 10845)....-. N. J.Southern—1st M.,new 68.J&J| ------!--- :-- |Penn.RR.—Gen.M,6s,cp. 1910Q—1 | isl (133 
Mem.& O.,st!.. M.,78, g..1901J&D\{120 [122 N'O. & Gulf.—Ist, 6s,1926..M&N| 99 [105 Cons. mort., 68, 1905.... ... Q—M' l2u {121 
M.& Clarksv.,st’g,68,¢.,1902 F&A {115 [118 | NO: & Northeast.—Prior 1.68.1915| ------|------ Collateral trust, 19s, 1913..5&D)| ..... 113 
N.O. & Mobile. Ist Gn: 1930.J&J| 168 1034 | N.Y & Can.—£ M.,68,g.,1904.M&N {112 |1i4 || Gonsol. 5s, 1919 ........ . 22.3 cD} . i13 
do 2¢, 68, 1930... J&J| ------ 9642 N’ Y. Cent. & Hud. R.— | Penn. Co., 6s, reg., 1907.....—d | 10519)... 
Pensacola Div.,1st,68,1920..M&S| 100 |.-..-. iy TT ii ctnesnenvoeues {&N} 10414)...... | do 1st M.,419s8, 1921.J&J Llu» (105% 
&t. Louis Diy.. Ist, 6s, 1921..M&s 116 |...--. | Mort., 7s, coup., 1903........ J&J| 132 %e|....-. || Penn.& N.Y.Can.— 1st. 78,'96.d&l) 113 |... 
do 2d. vy 38,,1980.M&8 4 jeeree-|) Debenture 5s, 1904 ......... M&S} 105%g'.... .|| 1st mort., 78, 1906........... &D eeeces eon 
Nash. & Dec., 1st 7s, 1900... .J&d 1loig).... “|| Sterling mort., 6s, g., 1903.. JS&J itd iz6 ‘Pensacola & Atlantic —ist m..Pa&A vs 
.H. & N., 1st 6s, A910 me J&D! Lis N.Y. Chie.& St.L.—New Lst,48,1937| 864) 86% Peo. Dec. & Ev.—Ist. Gs, 1920.J&J| 106 110 
Gen I mort., 68, 1930...... J&D| 110/11) | N" Y, Elevated. it M.,1906.J&J| 115 (1162) 2d mortgage, 5s,1927........ 2...) sens. 7358 
80. & No. Ala., 8. F. 68, 1910A&0) 105%/106 | N! Y. & Greenw’d L.—1st M. ine. 6s| 99 | 34 | Evansville Div.,1st 6s,1920. Ms) .--... 106 
3 True: bonds, 6s, 9 amnieed —M/)| 108%4).--... || 2d mortgage income.............. o 74¢'| Peo.& Pekin Un. < lst, 68,1921. —F| ot phe 
zi ‘en forty Gs. 1924.......... M&N;} 100 -wc--| N.Y.&Hariem—7s,coup.,1900.M&N_ 129 (130 | 2d mort. 448, 1921.........0—F! ...... 
oF 50-year gold, fs, 1037 s-7 M&N| 28%! 994 N'Y. Lack.& W.—Ist. 6s, 1921. J&J 12519 127 | Perkiomen—1st mM. , 68, 1887. A&O) 
- Pensa. & Atl. —1st 68,gu,"21.F&A) FO |-----. 2nd, 5s, guar., 1923......... F& 07 |107% | Cons. mort., 6s, 1913, sterling ....; 90 |100 
: : L’ev.N.A.& Chic. —Ist,Us,1910. Jas 110 (413 UN. Y. Lake Erie & Western— Petersburg -Class A, 1926 ... Jes) “en 
rf Con. ort. 6s, 1916 ......... A&O) Yl) 92 || Ist mort, 7s, 1897, ext.....M&N| 118 (123 | oN ree A&O' 104 /|105 
[ Lo’isv.N.O &TEX. —Ist,48,1954M&8) .--.-- jreeeess| 2d mort. exten., 58,1919 ...M&S8| 11Z [117 | Phila. & Erie—1st M.,78, 1888.J&J| ...... 05 
be wan eet... FO, RUBE... .occce. MAS) ------|-+0-- 3d mort. ex. 41g, 1923......M&S/} 105 [103 || Gen. M.. , guar., 6s, g., 1920. J ks ‘126 |128 
ce Maire Cent.-—Mort. 7s, 1898...Ja&J| 116 [118 || 4th mort., ext., 5s, 1920....A&O0) 112 (t1442 Consol. ds, anal AGO! ccc. 11 
oF Exien. bonas, 6s, g., 1900. ..A&O}1103 |110 || 5th mort., 78, 1888 .......... J&D, i101 102 | Sunbury&Erie, 1st M.,78,’97. A&O —— , 
a + 4. ee A&O|}1<7_ (129 || 1st cons. M., 78, ¢.,1920.....M&8} 136 | cos ce! | Phila. & Read’ g—lst, Gs, apie. J&JI| 122 |...... 
"6 Androscog. A } 105 %2/100 | New 2d cons. 63. ak & 9719)... -.. fl nadie aaa mmanie enden &O| LLL) 112 
Leeds & Farm’gt’ h, 63, 1896. J&J¢169 (111 || Collateral Tr. 6s, 1922 : hslemiiaal M&N;| 104 (10 Debenture 68,1893 ... ...... ‘ | 75 
Port). & K.,Cons. M. , 6s, 95. ASO #109 iil I | PS Beret | Consol.M.,7s,1911, reg.& cp. — i Rete 
{ Debeuture, Gs, 10-20. . F&A 104 [106 1st cons. fund coup.,78,1920 M&s_ 130 (131 || Consol. mort., 6s, 1911...... J& 18 /|120 
ft Man.Beech hup.,lim.,7s, 1909, Md&s| ......|-0- ---| Reorganizat’n 1st lien, 6s, - pe + oem | Improvement ‘mort., 6s, *97. A&O 102 U4 
a Marietta Min.—Isf, és, a 5.M&N|I.....- 85 || Gold iacome bonds, 6s, a | Gen’l mort., 68, sc cdeced J&I) 10853) 109 14 
5 = Mary’tte lio.& O. —Mar.e O 88, Yu) 1Ov4y LI1 Long Dock mort., 78, 1893. ‘Jeb! LLi jilt4s) Gen’l mort., 7s, 1908.... .... JxJ) 109 [113 
qi SS ee ee 10th 102 io con. g., 68, 1935 . -A&O) .--..- 16 |, Convertible, 7s, 1893 ........ KJ) ....-. 76 
; Gs, 1923 (extension).....22.. T&D) 97%! 98 | N.Y. & Noith.— )st g.58,1927. A&O lUZ |10 33) Cons. 5s, Ist series..........) &N} ...... gecee 
fc 1ATY OR! UT || vd cold elie T IceD 46 51 Cons. 5s, 2d series........... F&A! 74%) 76 
“Price nominal; no late transactions. Purchaser also pays accrued interest. {InLondon. {Coupon oft. c. In Frankfort. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvep. 
For Explanations See Notes at Head of First Page of Quotations, 





RAILROAD BONDS. 


Phila. & Reating—(Castayee. — 

Conv. adj. scrip J& 

Scrip for 6 deferred 4g COUPODS . 

Deferred income 

Income mort., cons. 78, 96, J&D 
Coal& I., guar. .78,’92,ex-cp.M&8S 

Phila. Wil. & Balt.—6s, 1892. a> 








2) 


90 
58, 1910.... ‘ 
Trust certs., “4s, ED i ne J&J 
Pine Creek - 6s, 1¥32 D 


Pittsb.C.& St... —ist,’ 7 78, 1900. F&A 
Pittsb.Cl.& Tol.—1st, 6s, 1922.A&0 
Pittsb.&Con’lsv.—1stM.78,’98.5 ed 
Sterling cons. M. 
Pittsb.Ft.W. & C. --18t,7 78,1912 Var 
= mort., 78, 1912 J&SI 
d mort. 78,191 Bilecettudetens A&O 
Pitted. McK.& Y. —I§t,68,1932.5&J 
Pittsb. & West.—Ist, 4s, 1917.. J&u 
Portl’nd&Ogb’g—1st6s,¢. yl 9003 &J 
Port Royal & Aug.—Ist, * 99. . r¥ 
Income mort., 68, 1899 .....- 
Ren.&S’toga—1 st aio) cou, it a 
Rich’d & egw 7s, trust rec. 
2d mort., 68, 1916........ .. 
Rich’d & Danv.—Con. Bo,/90. “M&N 
General mort., 68, 1915 .....J&J 


Debenture, Gs, eres A&C 
Con. gold, &s, 10 re once ARO 
Piedmont Br., 8s, 3 Akt 


Rich. Fred.& Pot.--M. 78, 21-90] &.] 
Rich. & Petersb., = ° satatais ..M&N 
New mort., 78, | peas M 
Richmond York Riv. & Ches., Se... 
faa &N 
Rich. & We ‘st Pt. “Ter., ma 1897. T&A 
Roch. & Pitts., ? Gs. 21...F&A 
Conso}. a 6s, 1 J&D 
bene a 
Rome & “Carrolit. —l1st, 68. ¢., 1916 
Rome & Dec.—1st., 68, 1926...J&D 


RomeWat’n&O. - F. 78, 1891. J&D 
J&J) 1 


2a mort., 78, 1892. ........<<- 
Consol., 1st Ray = 1922....A&0 
Rutlanu—lst M., 6s, 1902....M&N 
Equipment, 2d mort., 58 ....F&A 
St.Jo. & Gr. Isl’d—1 st, guar. 68,1925. 
2d mort.. incomes, 58, 1925...... 
2d mort., pref., 78,1894 F&A 
2a income, 78, 189 eaée 
Dl, Wa BOE ccancoensenesenss 
Bellev.&8.I111.,1st,8.F.8s,’96. A&O 
Bellev.& Car., Ist 6s, 1923..J&D 
&t. L. Ark. & Tex. Ist 68,1936.M&N 
2d mort.. 68, 1936........... ‘WA 
Bt. L. & lron Mt. —1st,78,’92. F&A 
2d mort. We S.. ean ake M&N 
Ark. Br. |. gr., M., 78, g., ’95.J&D 
Cairo Ark. & T.,1st »78,2.,,97.JI&D 
Cairo & Ful., Lst, 1.g.,78,2., 91. J&J 
Gen. con. ry & 1, £., 58, 931A&0 
St. pened Sau Francisco— 


2d M., class A, 1906........ & 

2d M., class B, 1906......... M&N 
2d M., class ©, 1906........ M&N 
suutu Pacific.—lst M, 1888 .J&J 


Kan.C. &Sw., lst aoe. ,1916..3&J 
&A 





t 
] 
1 


Pierre C. & O. DI Giceee & 
Equipment 7s. 1895. epmgetiad J&D 
General mort.. 68, eet sevmadia J&J 
General mort., 5s, 19 JS &I 
Ft.8.& V.B Rd. Ist, 6s, 1Sio. A&O 
st. L.K. po W. “1st 6s, 1916M&€&8 
Trust bonds, 6s, 1920....... es 
St. L. W. & W., 6a, 1919..... 
8t.L. Vand. ‘&T. H. ~~ stM. mend 97. a4 
2d mort., Rig? bak: “eotonidh M&N 
2a, 78, 1 Pee M&N 
8. P. & = heey 58,1931.F&A 
8:.P. gt = Man. —1st7 78,1909 J&J 
Pa detdsnaedtnde aus A&O 
Dak. Ext, a. Dee sceeceees M&N 
lst consol. Ee &J 
do reduced to 4s ..J&J 


Minu’s U’n, Ist. 68, 1922 ... .J&J 
Montana Ext, 1st, 4s, 1937.J& 
Ban Aut.& A. Pass., Ist 6s,1916.J&J 
do lst,6s,1426.J&J 
Bandusky Mansf.& N.—1st, 78,1902 
Bav. Fl. & W.— Ist, €s, 1934..A&0 
At. & Gulf, con. 78, ’97....... 
So. Ga. & Fla.—1st, 7s, 1899 
 * eerie M&N 
Scioto Val. —1st, 78, sink’g fd..J&J 
2d mort., co sink’ gz fd A&O 
Consol. 7s, 


9 eee eee er eeee 


T&S || 
Sham. 8un. & Lew. —Il1st, 58,,12M&N 


Bham.V.& Potts. —7s, cou. 19013 &J 
Bhenandoan Val. -l1st,.7s,1909. 

General mort., 68, 1921..... 
Shreve. & Hous. pa 6s, gu., 1914 
Bioux C. & Pac., 1st M., 6s, 98. J&J 


Sodus Bay & So.—lst ,D8,g. 1924 &J 
80. Carolina—lst M. ‘68, 920..A&0 
mort., 68, 1931. Wibndadented J&J 
OES GE, BOGE occccccvnceccetes 


B80. Cen. (N.Y.)—Consol. mort., 5s.. 
South. Kansas—1st, 5s, 1926..M&S 

Texas “4 .» 1st, Es, 1926... M&S 

I BEATS re 
Bo. Pac,Ca al. da ,68,¢.,1905-12 A&O 
So. Pac.,Ariz.—l1st, Gs, 1909-10_J&J 
Bo. Pac.. N. M. --18t, 68, 1911 — 
staten Isl. Rapid Trans.—1st mo 
Steuben. & Ind., lst 6s, 1914. ned 
stock. & Cop. —ist, 5s, i905. JoS& J 
Jummit Br.—1st, 78, 1903..... 
junb.Haz.&W-B.—1st '58,1998M&N. 

on mort., 68, 1938 .......... 

.B. &ErieJune. —Il1stM.,78...... 

ee, ing.&N.Y.—consol. 738, 06A&0. 





6s, g., guar.J&J |} 





J&J | 
A&O 














106 


105 
130 






























































Ask. RAILROAD STOCKS Bid. | Ask. 
|| Pex. Cent.—1st,sk.fd.,78,1909M&N| ......|...-.. 
Aas | 1st mort., 7s,1911..........M&N| €0 | 70 
100 'Texas & New dete ak 7s.F&A| 11214)/112% 
21 Sabine Div., lat, 6s,1912...M&S) 100 |...... 
81 | Tex.& Pac —ist M. .68,g¢.,1905.M&S| 108 |..... 
ohana Cons. M., 68, g. 1905. tr.rec.J&D.| 9819) 99% 
104 Inc. and land gr.,reg.,1915.July| 47 477% 
107 Rio Gr. Div., 68, "1930, Trust rec.| 65%; 66 
104 gen. M.& ter, 68,1905. tr.rec.A&O.| 59 |...... 
100 N.O. Pace., lat, 6s, gold, 1920.J&J)|| 75 | 76 
ee ee Tol.A.Ar.&N.M.—1st .68,1924.M&N| 85 87 
re. Tol.A.A. & Gr.T., 1st,68,1921.J&J) 101 [105 
aeiiiatins Tol. & Ohio Cent. ist, 5s, gu.1934| 9316) 93 
ft Tol. Peoria& W.—1st.78s,1917,tr.ree.| 80 |.... 
131 || Tol. St.L.&K.C.,1st,6s,1916...J&D} 85 91% 
ieee United Co 6N.J.—Cons. ,68,'94.A&0 ‘stedsdbbats 
138 gen. 4a, 1923..... F&A} 10344| 108% 
nee Sterling mort., 68, 1894.....M&S/|!t09 il 
on do 68,1901..... M&Si{119 {122 
74 Cam. & Amb.,mort., 6s,’89.M&N{ ...... 05 
103 || Union Pacitic—1st, 68, g., 1896. J&)} 112%)..... 
ediennite. Ist, 6s, pega i es eee BEE. lease. 
acs bas, Gm, LOGS. ... cccccccccece- dhs! BEB 119% 
BGR Seil «BOE, Gis Bec cs acc cece cecvecs J&I} 113 49)...... 
60 Land Grant, a 1887-9...... A&O| 103 |...... 
one H.. EE Bese In. endows cod M&S} 1184/119 
bs ie '| On. Bridge, sterl. 88,¢.,’96.A&0/!120 |125 
10912|| Collateral trust, 6s, 1908 eS ee eee 
id9 Collateral trust, OO a are ee 
Bie Kans. Pac., 1st, 68, ahh 111%112 | 
1O1 | do lst M., 6s, 1 _ ee 10949) 111 
cial do Denv. Div., 68....- MAN i 
tienen do 1st cons. M. ‘68, "i919 M&N WE” fenases 
eee!) Oregon Short-L., 6s, 1922... F&A} 101 |. .... 
118 Utah Cen.—Ilst M., 6s, g., 1890. re oe 90 
105 | Utah So., gen., 7s, 1909.. DG. lotions 
838 do ext ist, 79,1909 II 92%, 94 
5 La Utiea & BI’k R.—Mort.,78,’91.J&J 1105 |...... 
~ Re ‘Valley of Ohio—Con. 63, 1921. DT eendserencece 
samen Ver. & Mass.—Guar. 58, 1903 M&N| 107 |LOY 
95 | Vicks». & Mer.—New lst mort. ....| 80 |...... 
signwen Sibensbadsnnceseticoscoscesoncs OD “fewsace 
saial || 3d mort.,income..................| 6 7 
re Vicksb. Sh. & Pac. -Prior lien, 68. .|1107 |109 |, 
102 | Va.Midland— Ist ser.,6s,1906. "M&S| 117 |...... 
107%|| 2d series, 6s, TT M&8Sj 115 |...... 
$6 3d series, 5-0s, 1916 .... 2... M&s/} 108%/109 
98 4th series, 3-4- 5a, | Eee M&S; 70 80 
60 5th series, 5s, 1926 aciehidccieataie M&S! Y8*s) 99 
117 Incomes, cumul., Ge, 1927...J&Ji .....-. 93 
110 Gen. 5a, guar., 1936....... M&N| 74) 79% 
aE Wab.St.L &P. —1at, = 978, 9VO.F@A] ....-./108 
41149'| Mort., 78, 1879-1 909. ....... A&O| .....- 92 | 
120 || 2a mort., 78, xt. 1893, ex..M&N| 88 | ..... 
110 || Equipment 78, 1883 ........ M&N} ....-.!. aon 
9812,| Gen., 6s, 1920, Tr. rec....... J&D) 49 ial 
42 | Chic. Div., 5s, 1910 J&J) 9d 96 
lll Havana Div., 6s, 1910..... gh énnndalnecwte 
nan ee Segre g Div., és, TE coll snscisell ounds-| 
10¢14|| Detroit Div., 68, ae J&J| 10048) 106 4% 
109 Cons.wort.,.78,1907,convert.Q-—-F| &3 |..... 
105 Ist. St. L. div., 78, 1889.....F&A! 10619!) 107 5 
91 Gt. West., Ill. Ast, 78, ’88..... F&A; 106142103 
do 2d, 7s, ‘93... M&N| 87 | 90 | 
ee *ncy & Tol., 1st, 78,"90....M&N; 90 |......| 
114 Ill. & 3.Ia.,1st, 68, 1912.....F&A| -..... Pe 
at ali | 8t.L.K.C. &N. (r.est.& R.),78.M&S/ Lli |......: 
LUO) do Om.Div.,18t7s,1919.A&0| ......|.--.-- 
4 do Clar. Br., 6s, 1919.. F&A! ----..|.-.... 
ssateiad ies do No. Mo., 1st, 1895...J&1| 111 smal 
aati, do 8t. ‘Cha’a Bridge 68, 1908] --cc-.|-.cce.! 
‘Li 3% Wab. Fund. 1907—Var. 78. F&A} ......|....-. 
coe | de Various 6s..... .. F&A| ------|-- ‘ 
1Uu5 |W arren (N.J.)—2d, 78, 1900 ..A&O| 118 |...... 
need | West Che ster—Con. 78, 1891..A&9| 10712)... 
lli4g |W. Jersev & At. 1st M.,681910M&& 106 49| 107 4s 
11014 | West Jersey —1st, 68, 1896... .. J&J| ----. 15 
14 | lst mort., 78, 1899........... A&O| «...... 1254 
eka Consol. mort., 68,1909... ....A&O} -....-.|....-. 
sonee. | West Shore guar. 48............J&J| _99%|4100 
-. .. |West’n Ala.—l1st M., 8s, ’88...A&0/ 101 (102 
em: ‘| 2d mort., 8s, guar.,’90......A&0} 106 |107 
sessonaiaii || West. Maryl’d--3d en.,68, 1900.J&Jj} ..-.--| 122 
lite dice | W’n No.Carolina-- Lat, 78, 189v. M&N eveedalececes 
115 || Consol. 68, 1911.............. OP «lecesse 
97 || West’nPenn.—I1st M. , 68, °93. wer.  * ea 
ae | Pitts. Br., 1st M., 68, ’96.....J&J| 112 [2.2 2.. 
eS | Wheeling & L. Erie—1st, 5s,... 19:6, D9-4%s]...... 
901g'| Wichita & Western—I1st, 6s....J&J 109 |104 
90's | Wilm. Columbia & Augusta, 68.....| ------|------ 
sited || Wil.& Weldon—S. F., 78, g.,’96.3&J)| -----.|------ 
117 || Wisconsin Cent. —1st ser., "5s, 1909) .-----|-----. 
wien '| 2d series, 7s, 1909, if earned ....; 40 454 
ecmidiain Wis. Vallev—1st, 7s, 1909......J&3 118 [120 
iaiaat Wore’r & Nashua—5s, ’93-’95..Var.| 103 |105 
95 Nash. & Roch.. guar..58,.’94.A&0;} 103%'/104 
71 RAILROAD ta Me Par. 
Vee Ala. Gt. south. —Lim., A., 6s,pref..|{ 104) 11. 
viobiiee Di, Di ddtiddéodeeccostdess. 6 oe 
hehe Ala. N. a & Pac, on. pref........j$ 2%4) 1% 
ees acn de ; 14 uy 
37 | Albany & Sus — ‘Guar., 7...100| 140 [150 
ek ae | NU B&O” ee ree ore 
107 ||Atechison eahs & Sauta Fe..100;| 96338) 96% 
atin ||Atlanta & Charlotte Air Line ......| 8&2 &5 
97 || Atlantic & Pacific.......... .... 100; 10 104 
72% Saee S Sea leased...109; 129 [131 | 
15 | Baltimore & Ohio. .............. 100} 105 |108 | 
58 | do lst e+e whe ead 125 
$6 | do BE, MERE. cecccccce: llv {117 | 
99 Paneeers Branch.......... 100; 3 a 
8042 Beec ~ cb cseddiss bend<cdconced BO . .scectivoocsw 
sbbbbe —...... .... hel eens cthsonctal 
ieee, \Rel’s | ON cremate tas “meg serie 
..---, Belleville & So. IL, pref.........-.| 78 =O 
elinee- "| /poston & Albany............-...100) 197 198 | 
107 ‘| Bost. Con. & Montreat..........100) ......).-... 
i itnee do Pref., 5...100; 105 |10549 
105 | Boston Hoosac Tun. & Western....| .-..-. 26 | 
104 ||Boston & Lowell.............-.. 100) 15549 156 | 
9915 Boston & Maine................. 100} 210%)211 © 
aaa a Boston & N. Y. Air-Line, pref......| 97 | 99 
132 |Boston & Providence........... 00! 243 (244 | 





























RAILROAD STOCKS. Bid. | ark, 
Boston Revere Beach & Lynn..100; 155 |156 
Brooklyn Elevated.. new ......---- 41 | 43 
Brooklyn & Montauk ..........- 100} 10  |...dco 
do ar ' = & show 
Buff. N. Y. & Erie, leased.....-.. IDOE. dhe cnnhocete< 
Buffalo N. Y. & Phila.,ass.pd.... 50 , 1059) 11 
do do Pref...50)$.... .| 10 
Buffalo Rochester & Pittsb..... 100; 438 60 
Burlington C. Rapids & North..100) ..--.-. 50 
California Pacitic...............---- 4 6 
California Southern......... ---100} 4449) 46 
Camden & AdiemS. . .<ccctvias .-50 : | oop 
"ea 50/9 40 |...... 
(Canada Southern... ..-........100 5539) 56% 
344:|Canadian Pacific. ............-<- 100 - 62% 
SE Rhadicccscenscoddiconcadi SO]§ 12. }...... 
oe 1st pref  paoddeklnantbie 50/) S449) 55 
TS RES 50\) 53 | 53lg 
Cedar Falls & > aeem ------| 9 
Central of Georgia.............. 100, 1-0 |125 
Ro ee 00 2 6 
yn Cf Nee 100} ---.- . ee 
Be OE cagceisedad 100) ------|.ce.ce 
Central er Wee dibinebne 100; 214) 22 
100} 4149) 42 
Central of Now Jersey........- 100} 76 | 764% 
Ocontral Se isatidduactdcdacnedi 50; 45 | 350 
eee 50; oY |.....- 
Central PSE Sa 100 31 32 
Charlotte Col. & Aug..........- 100} 20 | 27 
Chesapeake & Ohio, common ..100 3 4's 
do 1st pref. ..100 7 ° 
do 2d pref. ---100 ene 
Cheshire, pref.... ............-- 0} 119 jas 
Chicago & Alton................ 130 /|140 
‘Chicago & Atlantic Beneticiary....| © 8 
Chicago Burlington & North.. 10€ 62 3 
Chicago Burlington & Quincy..100) 12742/1281g 
Chicago & East Illinois. ............ | je Some 
Chicago & Grand Trunk ........... 5 8% 
Chicago & Ind. Cval Railway Shsiaed 40 | 50 
do ef| Ytls) 95 
‘Chicago M ilwaukee & ‘Bt. Paul.100; 7432) 745% 
pref., 7.1090} 112"s}.....- 
Chicago & N orth Western...... 100} 106%) 106% 
do ref.,7..100; 139 [140 
Chicago Rock Island & ian. ..100) 111%)112% 
Chic. St. Louis & Pitts... ..100| 12%) 14 
do pref.....100} 33 | 40 
Chic. 8t. P. Minn. & Guha com..100) 394) 20% 
do pref..100,; 106 [107 
Chicago & Wést Michizan...... 100, 49 | 42 
Cin. amilton & Dayton....... 100) * 149) 90 
--||Cin. Indianap. St. Louis & Chic. 100 74 | 77 
Cincinnati N. O. & Tex. Pac....100; 56 | 60 
Cin. Sandusky & Cleveland...... 50; 20 | 21 
do Pref.,6.50; 51 | 53 
..||Cincinnati & Springfield........ ... veesssbewnece 
4 |Cin. Washiogtun & Bult........ 100, 3 4 
ref..100 o 6145 
Cleveland _ & Col. .100' @ 35%4'..... ° 
Clev. Col. Cin. & Ludiauapolis..100| S51 | 54 
Clev a & Conten aebcinciaabbiniuie 144) 7% 
Pref.. 25 26 
Clev. & Pittsburgh, Suaxr., 7 .ca<a 50; 152 |...... 
{| Caner & AIORE. 0s 000s coccsccensessec} 24 seee| sees , 
Columbus & i guar., B...<<: 50) 165 |...... 
Col. Hock. Val. & Tol........... OO; 24 | 25 
Columbia & pas ge # 15%) 18 
(ES LEIDER POT 50} 138 {139 
Concord & Portsmouth,guar.,7 19U| 140 (150 
-||Connecticut & Passumpsic..... 100) 10748)108 
Connecticut River.......... ----100) 186 (187 
Danbury & Norwalk ............. 5Q] ---cccleccece 
Dayton & eee uar., 34g..50, --«---|..0--- 
do , guar. 8.50; 106 |160 
;,| Delaware & Bound Brook handes 100} ----.- 50. 
Delaware Lack. & Western...... 50) 12319 12855 
Demy. & TAO GE,. .ccccccccccccucs OO}; 22%4!...... 
do do pref.100, 53 3% 
Denver & Rio Grande Western..... 1Z_ |.--200 
Des Moines & Fort Dodge.......... S19) 10 
do Pref..| 20 |.-...«- 
Det. Lansing & Northern, com .10u0; 50 | 60 
Pref.100| 100 |101 
em 20 & Sioux City keinencees 100; 49 |n-nseee 
| Dulut So. Sh. & “ewer en eee eeeer eee 9 eeeeece 
do Bre eal _- eee 
want Sema. bo & Ga. Ry. veeee-100} 10 | 103g 
lst pref..100; 60 63 
do do 2d pret...100| 22 | 23 
cast Pennsylvania . ............ 50|} 5O |..ccce 
East & West, Alabama.... .........) s--2--|-cee-e 
moctemm ( Mass.) ESS Ce 100; LL74e/1ls 
~ i ail eieieelilagiies 12849/11949 
Sestesn in ill dct acetate 100; 167 08 
Elizabeth - C9 : Big Sandy....100) ......'...+. ° 
Elmira & Williamsport, 5.......50 Q 44 |--0--- 
do Pret.,7..50| 65 |-..... 
Evansville & Terre Haute. ......50) 86 | 88 
Pitehbura. Pref...s<ccceesecse 10 93 934 
Flint & Pere Marquette seee ssiteinas 25 | 26 
do do Wicerusks 9519| 96 
Florida R’y & Nay. Co.............. 14) 29 
“a epee ly 2% 
'|Fort Worth & Denver C........100; 4478) 4542 
Galv. Harrisb. & San Antonio .....) .----- sete 
\|Georgia Pacific. ........ .coc-cccsee- 16 | 19 
Georgia Railroad & Bank’g Co.100; 193 |194 
Grand Rapids & Indiana ........... 5 | lz 
Green Bay Winona & 8t. Paul..100 8 8% 
du do Pref....100; 12 20 
Houston & Texas Central......100) 20 27 
a & Broad Top.. ..... 5U') 1349) lalg 
do ret...50§ 35 | 36 
.| Dlinois Content hisalicheossahineedh 1UuG; Li7 j118 
do Leased line,4 p.c. 100, 94 vd 
Indiana Bloom. & West.,ass. pd.lae!) 13 15 
Jefi’v. Mad. & Ind’p’s, leuseu. manet Om? . 2a citmos 
Kauawha PS GRU dna « ocndcvonwdiens 3 | eee 
do Ist prof.........-; WU | 1% 
do OO  aeor- a ee 





* Price nominal, 





t Purshaser also pays accrued interest. 


+ In London {|j Coupon of. § Price per share. 


ce In Frankfort. 


a Ia Amsterdan. 
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34 THE CHRONICLE. {Von, XLVI. 
GENERAL QUOTATIONS OF STOCKS AND BON DS—Conrinvep. 
For Explanations See Notes at Head of First Page of Quotations. 
RAILROAD Stocks. | Bid. | Ask. MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask. __ MISCELLANEOUS. Bid. | Ask. 
BR. STOCKS, JS. if eee COAL & MINING GOLD & SILVER 
CONTINUED. 3t. Louis & San Fr.100;} 3445) 36 TOCKS, N.Y. MEINING Some 
Kan.C.Ft.S8cott&G.100) 7742) 78 do Pref....100) 714s; 724s oubuses Iron&Coal50 vaneda 37 ||(N. Y. & SAN, FRAN.) 
do Pref..100) 133 |1:5 do 1st pref.100| 112 |:14%s||Colorado Coal & 1.100) 34 | 34%s|/Alice.......... ........| ...... ‘70 
Kans.U.Mem.& B. 160; 51%) 5219// 3. Paul & Duluth.100' 61 | 63 |/Gol. & Hock.100.C &1.| 2542) 27 |/Alta Montana.... .100| ......|.... a 
‘an.C.Sp’dé& Memphis| 78 | 79 do Pref.100) 100%s/i03 |/Consol.Coalof Md.100| 25 | 29 ||Amie........ 7°”. SE sheds 
Kan.C.Ci’n & Sp’d. 100 30 | 40 || 3t. P.Miun. & Man.100| 1099/1102) Homestake Min’g.100;} 11 12 ||Barcelona.............| ...... ‘50 
Kan. City & Omaha. “2 eee oe Swe: \Scioto Valiey.......... 5 | 10 ||Marshall Cons. Coal..| ......|...... Bassick............ 100} ...... dienes 
a Des M..100} ...... 5 ||3eab’d & Roanokel00} -......|...... Maryland Coal....100) 13 ee cincannentasadal delaalan. 
pref..100) ...... 23 |/South Carolina....100| 6 9 ||New Central Coal .100 ---> | -- «-//Belle Isle.......... 100} .... "60 
Keokuk & AE PIT SECRET: Southern Pac. Co..100! ...-..]....-. N.Y. & Perry.....100} 13 | 16 ||Bodie....._...--7"° 100} 2°60) 2°80 
Kingston & Pembroke.|} 28 |...... Swest., Ga. gd,7.100) 124 (125 |/Ontario Sil. Min’g.100} 26 | 27 ||Bulwer.... -...-..2100| ......|.- 
Lake Erie & W....100} 14%) 1534||/3yr. Bing. & N.’¥_100) .-..--|-.-.-. Pennsylvania Coal.50| ......|...... Caledonia B. H....10U| "1°50" 1-80 
do. Pref.) 45 | 45%9|/3ummit Branch,Pa.50| 10%| 11 |/Quicksilver Min’g.100; 914) 104 Consol. , California. 100 22°50\23°50 
L. Sh. & Mich. 80..100| 9453 95 ||Ssunbury & Lewist..50/§...... 47% do pref.100; 33 | 34 |(Chrysolite.........50| ...... 55 
Lehigh Valley...... 50} 55 | 5549|/Terre H. & Ind’nap.50)| ..-.-. 72 |\Tenn. Coal&Irono100 28 | 2845 Cho — POG I: 100 aE! aT ae 
Lit. Rock & Ft.8m.100| ......|...... Tex & Pac. ass. pdl00; 24%) 2512//Wyoming Val.Coal.100| .... .|.....° Consol. Pacific.... 106) 10} "-23 
Little Miami --50/$164 (165 ||fol. Ann Arbor & N.M| .... |-....-. EXPRESS SIT’CKS Crown Point....... 100} .....-]. 2.0. 
Little Schu’k’l...... 50 62 |..--. ||Tol. & Ohio Central...) 30 | _.... Adams............. 100 BD TOM . Tinks cstcoendnendl ebbas | "9 
Long Island.... .... 50} S894y/ 91 o Pref.| 48 | 52 pean wl Sea pe 106 /108 /||Eureka Consol....100]) 5°75/...... 
La. -y Mo. River...100] ......|...... 0. N.J. RR &C. Co.106 ------|212 |\nited States... 100 67 | 70 ||Father De Smet .. 100) ......).0.... 
oo _,, aes oe Onion Pacific.... .100) 57%) 5742 | wen, Fargo & Co.100} 125 /131 ||Gold Stripe............) 2.2... ines 
Lou. "Evans. dat L.100 9 10 ||Utah Central...... 100) ....../...... A s Goodshaw.........100} ......].... ee 
Pref.100 22 | 24 ||Utica & Black Riv.100/ 117 |....../| TEL? PH cae Gould & Curry 8. “Loo 4°90|...... 
Louisv. & Nashv..106 607%) 6148 | Vt. Mass.,l’sed,6.100| 134% 135 AND 2 rhe 72 | 73 ||Green Mountain....10) —-05|""“19 
Louisv.N.A.&Chic.1 35 | 40 |||Vicksb. & Meridian ... 44| ty | American Te sv’k| 43 | 55 |Hale & Norcross. -100| 12°50}...... 
Maine Central ....100| 1233/12 do pref... ly 5, Atlantic & Pacific st 45 | 55 |! Horn Silver............ 82) +87 
Man. & Law’ce....100| 208 |212 ||Virginia Midland....__| .- 2-| 22 ee eer. tee Tig} 77g" | ndepev?-nce ....100| ......|...... 
Manhattan, con...100} 93 | 95 Wabash Pur. com. cert} 15 | 16 Genera oe ‘2 ‘| (ron Silver..... .... 20; 2°70) 3°00 
q. H. & Ont...100} 10 | 20 Pref.100| 27% 28%||Baltimore & O Posexe "97° liga” |! eorosse.....2. 22. 10} *10| +11 
do —_—Pref..100) 70 | 85 Warr'niN.J. ),l’s “7. 50| 128 |...... Cent. & >, Bae Cone |. eadville Consol. ...10, *26) +30 
Memph.& Charl....25| 51 | 55 ||WestJersey........ 50|/§ 59 |...... ‘Commercial Te “156 *95°°|" 337" ||Little Chief ........ ee ria 
Mexican Central ..100) 13% 1433 West Jersey d Atlantic|$....../ 50 Franklin ae” 100, 90 | 95 ‘| Little teat ccees| ccee-s|secece 
Mexican Nat.,Tr.rec.| 7 842|| Western Maryland. . 13 | 14. ||Gok . took..... 98 102 || Mexican G. & Silv. ye 5°00) ..... ; 
Mex. Nat. Constr. Co.| 23 |...... Wheeling & © Erie100' 48 | 4: 42%) Bonds........ *"i006] 157 162 Dc: dessins ile 
Michigan Cent....100| 8629}...... Wil. Columbia & DS...) wcocce eae al Un. Tel,.| 75 itis titinadatdaibe 9°50). ..... 
Midland of New Jersey; 25 |..... Wilm. & Weldon, 7.100| ..-...|...... |S, ¥. Mutual Un. Te Se 1 Sk ane onne sane’ 100 Se iiee, seni aan 
Mil. Lake & 8.& W..100| 78 | 81 || Wisconsin Central . 16% 17 ||| Mutual en, Si 160 ? ||Rappahanock........ 1 ‘17/) -20 
pref.100| 1003s | 1034 do Pref.| 30 | 32 ||N’west.. 7s. 18 a Reel eae Red Elephant... SE cettiateliainies 2 
Mil. & Northen, ee eee Ree Wore’ter&Nashua.100,x 128 |132 || Postal Tele; eTap at eaee| Robinson Consol... 50| ...... “45 
Mine Hill & 8.H....50/§ 63 , 614%'| CANAL BONDS. | wg Ist 6s waecees 25 | og | SierraNevada.....100} 5°00)... ; 
Minneap. & St. L..100 64s] 74s||Ches.&Del.- Lat, 68,’86| ...... 929; Postal T. Cable, ae cs: ‘|Silver Cliff.......... a we sem 
do__Pref...100) 15 | 17 ||\Cnes.&0.—6s,’70.Q.-J| ......|.....- So. Tel., 1st mort 25| 72 | So''||/Stamdard ..20022277. 100} 2°15)°77°"" 
Misso’i Kan.& Tex.100) 1755 1844 | Vel. & H.—7s.’91.J&J, 106/107 | South’n & ~ oa 27 5c! $25,\ Union Consol....-. TET siieuleiraes 
Missouri Pacific...100| 88 |-ee---|| Istext., 1891..M&N| 16 |...... | Western te ar 37 0758 am 
Mobile & Ohio.....100) 2 | 9% | Coup. 78. 1894.A&0| 1139|._.... x ee 117 || BOSTON MINING 
Morgan’s La,&Tex.100) ...... | sane || 1st Pa.D.ep. a som | TELEP HO STOCKS,)$ 
Morris & £’x, gu.,7.50| 135 135 || Lehigh Nav.- 4108,° 108 084! ae 100] 202 |eog || Allouez..... ........ 153) 17, 
Nashv.Chat.& S8t.L.25| 75 | 77 || RR. 6s, reg OF 1S peat American ee “san! tap. |” || Aainmtle.... .20--00- 25) 12%) 1344 
Nashua & Lowell..100/ ......|...... || Conv 68,g.rg. AMES abnne .127,| Amer. Speaking-- ee ||Brunsw’k Antimony.5| 4 | 6 
N’squehoning Vall’y50'§ __ , am | 68,g.,ep.arg..’97J&D| 112 |113 | Erle. .....02 ---+--2--05 7 g ,||Calumet & Hecila...25; 189 /|190 
New Jersey & N.Y....| ...... 5 || Cons.M.,1911 7sJ&D) 12049/...... iNew ‘Enaiais ‘eon 39 1g\ ag ||Catalpa Silver ...2.- 10} 300.) 320. 
do {ee eee '|Penn.—6s, coup., 1910} 7249]...... New England....... 10 o| £0 |\Central............. 25; 15 | 25 
N. Jersey Southern.. 34 14g'| Schuylkill Nav.— 6 ee 506 | 70e.! Pranklin ......_.... 25| 14%) 15 
N. News & Miss.Val.Co| ......|...... 1st M.,68, 1897.Q-M! ......|.. ..... | ELEC An ks afte ge: 25| 4%4| 4% 
N.Y.Cent.& H.Riv.100| 107 [10744'| 2d M. , 68, 1907..Ja@J, 45 | 50 || cag Cc >| os 70 Minnesota .......... 25| $2 | $4 
N.Y.Ch.&8t.L.new100| 1634) 17 || Mort. 6s,cp.,’95J&J| 48 |...... a atone <a 85 lloo ||National ............ 25| $244) $3 
do ist pref.100, 67 | 68 || 6s,imp.,cp.,’80 M&N| ....-.]...... Brush Iluminat’g m 100 || Osceola... ......... 25} 21%! 22% 
do 2d pref 100) 31 | 33 6s,bt&car,1913M&N| ......|...... edison’ iii -ongene ding | 90 lion’ ||Pewablo ........... 25; 24) 3 
N. Y. City & Northern.) ......|...... 78,bt&car,1915M&N| ......|..... Edisou St uninating..) 90 |109 Quincy cemiseaminanaal 25; 60 | 61 
N.Y. & Harlem ....50) 212 |...... 3usq. —68,cp.,1918J&J) -..... +... || United Stat aa aae acs** 30 | 40 Dans saunreeeesd 25) $1 2 
N.Y.Lack.&West...100| 10349/10319|| 7s. coup., 1902..J&J| ......\...... |United States Ill. Co..| 80 | 95 |ipamarack 727777”, 25! 124 |125 
N.Y.L.Erie& West.100| 27%) 25/| CANAL STOCKS. | ‘aueome ns MANUFACTING 
do — Pref.100| ......|....-. Chesapeake & Del..50| ......|...... |, 8 phage gly STOCKS, 
N.Y. & N.England.100| 3718) 3733'|Del. & Hudson... -100) 10349] 105 pe pan & Trust.100 105: /112 |/ am. Linen (Fall Riv.)| 750. |g00 
do _Pref.100} 1134%/115 ||Del. Div. leased, 8..50/§..-...|....-. ‘Brooklyn Trust “100 teense 280 Amory (N. H.).....100} 104%/105 
N.Y.N H.& Hartf.1¢0| 214 |220 Lehigh Navigation. 30) 47 Central sr --eceeach OO! -..-.. --++++||Amoskeag (N-H.) 1000) 17001705 
N.Y. Ont. & West..100! 165) 17 ~— ar.,4 bisotelesowns 2. || ney need = ee 1 440 |...... Androscog’n (Me.).100/x113 |115 
N. Y. Penn. & Ohio ...| ......| ..... | guar.10. 100] 2007 |722772! ree me hag rt 140 || Appleton (Mass.).1000! 645 |650 
do SED sdas-calcinnnad | mw ivania anneal RRR ate: | Long Is ae coe es 155 /160 | Aatiantic (Mass.).. -100 xlu8 |109 
N. Y. Phil. & Norf.100| ...... 15 |/Schuylkill Nav.....50/\§...... -ooe.- || moreamtile wo eeee a oo 195 (210 | Barnaby (Fall ¥h 97 100 
N.Y. S8usq. & Western.| 81) 9 | do do pref.50!) 5 7 4,||Metropo “er 4100 159 |164 Barnard Mfg. (F.R 73 | 82 
do Pref. 2819) 29% MIS@LLANEOCS N. Y. Guar. na.. i eae Bates (Me.) . 4 x120 (199 
N.Y. WestShore&B.| 2 |...... BONDSs. | Del ee-tee S20 (665 iments Got. (ituss.) i000|1330 1340 
Nort.& West,, com. 100 16 | 16%!/Canton(Balt.)6s,¢.,’04 ......|...... Union.............. 00, 450 |...... Border City Mfg. (F.R.)| 125 {130 
de pref.1 4214) 43 Un. RR., 1st, end.,6s.| 111 |... | United States...... 100) 550 |...... Boston Co.(Mass.)1000/1140 |1160 
No. Pennsylvania... 50) 75%! ..20.||Col.Coal& iron—1st,6s| 9973100 |N.Y. & BR°KLYN Boston Belting....100) 158%/159 
Northern Central...50/§x85 |....__ Cov.&Cin. Bge. we -5y| 100 10035 HORSE RRS, Bost. Duck (Mass. 1700; 900 |1000 
North’n N. Hamp.100) 139 |140 58, 5 years... .. M&S} 10: |...... | (See Local Securities in Chace (Fall Riv.) .100; 90 94 
North’n Pac.,com.100| 22 | 22% Hend’n' I Bridge6s,1931| 103 |...... ‘|| CHRONICLE each w’k, ‘Chicopee (Mass.) . 199 x107 |109 
do Pref. 100; 46 46% //Or. Imp., lst, 6a. 1910 9158, 95 || except first of month.) ‘Cocheco (N.H. )....500 475 (500 
Norw.« Worcester. 1u|x170 i72 | Oreg.R. &N. 1st.6s,J&J; 108%) 11014)! ‘Collins Co. (Conn. e 7 T+, 
Set. & L.Champ.100) 10 13 Debeuture 7s, a te ene || GAS STOCKS, ‘Continenta’ .Me.). 39%) 40 
»¢ | aaa nated -100 23%, 24%)| Con. 58 1925 J.&D..| 96 97 | Balt. Consol. Gas...... 5542; 56 |'Cres’t Mills (F. R.) 100 wweinite 70 
Pref.100)t 7 80 || Pullin’n Palace Car— | || Boston pp -500' 830 [835 ‘Crystal Spr. Bi.(F.R.}.| ...... 50 
Onio ll. see 100; 1l19' 12 || 4th do 8s,’92F&A! ......).... |} East Boston . wi220e2d x 37 38 || Davol Mills (F. R.) ——Ieieniciaty eel 
Old Colony........ 100/x173 {175 || Deb’nt’re »78,’88A&0. ----. |{Roxbury........... Pe  cctaeel sanens ‘Dougl’s Axe “iy seeeee serene 
Oregon Short — or 15 15 | 8t. L. Bridge & Tun— | South Boston. ....100 oy 120 Dwight (Mass.). . 500'x700 (710 
gon Trans-Cont . . 20%) 2113 Ist, 7e, g, 1929. A&O; 1133 (136 || Brookline, Mass...100_ x9 100 || Sverett (Mass.)...100| 69 | 70 
Oswego & Syr., guar..| ......|...... '|Tenu.C. &1.,con.6s. . senehvaneca '|Cambridge, Mass. 100; 1749 175 || F.R. MachineCo..100! ...... occcee 
Pennsylvania RR. 50/6 Si4g 5433; South Pitts, Ist, 63... ------|100 ||Chelsea, Mass..... 100 oe 113 | &. R. Merino Co.. -100 a rae 
Pensacola & Atlantic... fe ete ‘| Bir. Div. 1st.6s, 1917) ee Pee || Dorchester, Mass. .100 110 | Flint Mills (F. R.) 100! 29 1014 
Peoria Dec. & Ev..100 224) 2219) MISOLLANEOUS Jamaica PI'n,Mass100! 1 158 160 || Franklin (Me.)....100 x :0 | 98 
Petersburg ........ 100; 54 | 55ly CKS. ! || Lawrence, Mass... -100 {125 |127 || Gbe Y.Mills(F.R.100 112 |...... 
Phila. & Lrie....... rt a? lvsveee Amer. yo Note Co..| 23 | 30 ||Lowell............. 00/x193 (197 'Granite(F.R.)....1000) ...... 235 
Phil. Germ. & Nor..50/$117 |...... '|Amer.Cotton Oiltrusts! 31 et | Lynn, Mass., G. L. ‘100 lid (116 Great Falls N. H.)100| x90 | 901g 
Phila. we ass.pd.50; 6419, 64%)/ Aspinwall Land....10 733° 744||Mald. & Melrose...100| 106 109 | Hamilton (Mass.) 1000/x725 |740 
> ondccnacdloosece Boston Land........ 10 7°53 7%) owtend Wat’n ..100) 140 |143 | dartf. lad (Ct. tr ommmbe 196 
Phila. Wilm. & Balt. +4 et |Boston Water Power.. 753, 7%/|/Salem, Mass., ..... 100; 109 /111 Gill (Me)...... .... 100; x77 79 
Pitts. Cin. & St. L..50/€...... 25 Brookline (Mass.)L’d5 453 4% Brooklyn, ore 25; 100 |103 | dolyoke W.Power.10G; 220 |...... 
Pitts. & Con., Psed.80 sdees fewense ‘Canton Co. (Balt.).100) 45 |... Citizens’, Brooklyn.20; 50 | 55 | Jackson (N. H.)..1000| 970 (980 
Pitts.Ft.W.& C.,zuar.7/ 150 |___._. Cov. & Cin. Bridge, pf.; 210 |_..__. Met tropolitan, B’klyn.| 75 80 || King Philip (F. R.) ise ar 
Pittsb. & Western..... 2s | East Bosion Land. . 534) 53,)/Nassau, Brooklyn ..25) 95 /100 | Laconia (Me).. .... 400| 470 (475 
Port.Saco &Ports,lsd 6/x116 |118 Erenchman’ 8 Bay Ld. 81g) 85, People’s, Brooklyn.10| 60 | 62 hoe M.(N.H)400; 570 (586 
i Port Royal & Augusta) i aaace \Keeley Motor.........| ...... 8 |, Williamsb’g, B’klyn50; 112 [115 || L’rel Lake Mills(F. R.)| ......|...... 
Bi —. bw F.& Con.10u/x107 /|108 Manhtt’'n 3 ‘ch Co.100;} 9 | 11 ||Charlest’n,8.C.,Gas.25) 18 | __.  Cawrence (Mass. 11000 1540/1550 
iS & Saratoga..100| 160 [165 | Maverick Land.... 10 318} 33,'|Chicago G. '& Coke. 10C;} 210 |...... | Lowell (Mass)..... 690 oo 710 
f | Rich, ‘& Alleg., ass. pd. 5 | 10 |'N.E.Mtg.Secur.(Bost.,/x 92 | 93 |Chicago Gas Trust....| 3829) 39 || Lowell Bleachery.200'x1 143 
i Rich. F. & P.,com.100 a? leseose N. ay shire Land 25| 40¢ 60c.' Cincinnati G. & Cote . 179%4/182% Lowell Mach. —* ooo] 705 715 
f do Guar. 7.100] 135 |1.277" ex.L4.,Lim. 50} ......|...... || Hartford, Ct., G. L..25| 25 |...... man M. (Mas 79 | 701g 
- e Giened BZD locceee | hand __ LS Peen pete | Jersey C, & Hobok’n20| 160 |22277 anenaeer (N. H. 100. x142 (144 
4 Richmond & P'v'g -100} 110 /114 (Oregon Improvement.| 46 | 47 | People’s, Jersey C..... eee ass. Cotton..... 000; 1020 |1030 
be | Rich. & West Point. ---| 22%) 22%) Oregon Ry.& N.Co.100| 89 | 90 Louisville i Eiveserene 109 |Llo | ~ no le ter (F. RD 100; 85 88 
e  » ae. 54 | 55 Pac fic Mail 88S. Co. og 35 | 36 | Centralof N. Y..... se 60 | Merchants’ (F. R.) 100) ...... 110 
i! Richmond YorkR.&C.| 95 |100 Philadel. Co. Nat. G 98 | ... .||Consolidated, N.Y.100| 749) 7519 Merrimack(Mass)1000| 1125 1135 
24 Rome & Decatur......| ......|...... ‘Pullm’ piuinaeterses 1404/1 41 | Equitable, N. Y......./ 110 {121 | Metacomet (F.R.) .100] ....../...... 
yg nme W. & Ogd.. 83 | 85 | San Diego Land., ..... 52 53 | Mutual of N. Y.. 8 90 | 94 || Middlesex (Mass.).100'x175 /180 
>  £Mutland........... 100 7 742 St.Louis B’dge, 1st pref|; 104 [106 ||N. Orleans G. L. 81% 83 || Narragans’tt(F.R,)100| 85 | 90 
if = Pref.,7..100} 38%) 39 | 24 pref. certificates. | 150 | 52 | Portland, Me., G. L 50 65 | 7 Nashua (N. H.)....500) 495 (300 
oe 8t. Joseph & Ga Isi’d.| _..... 12 | St.Louis Tunnel RR.. 1106 110 | St. Louis Gas Tr... -100| 69 | 70 ||Naumkeag (Mass.)10)) x98 100 
a: 8t.LouisAlt.&T.H.100| 34 38 | 8t. Louis Transfer Co. | 70 75 |Laclede, 8t. Louis.100) 118 .. «|| N. E. Glass (Mass.)373| 85 95 
t. do Pref.100; 70 | 80 | Union St’k Yds.&Tr. ‘Co; . --. [103 | United Gas Imp., he seccce jreee-- || Newmarket ....... 500/x305 (315 
i a”: tT. Ark. & Texaa 12 15_| West End Land (Bost.)) 241)° 245,'|'Wash’ton City G. L.20 |..-77'777" --'||Pacific (Mass.)...1000! 1640 1650 
‘ * Price nominal; no late transactions. +t Purchaser also pays accrued interest. t In — § Quotation per share. {| New stock 
é 
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GENERAL QUOTATIONS OF STOCKS AND BONDS--Conciupen. 


For Explanations See Notes at flead of First Paze of Seeerr 


































































































































































































MANUFAC’ING STOCKS.| Bid. | Ask. BANK STOCKS. Bid. | Ask. | BANK STOCKS. Bid. “Ask. INSURANCE STOCKS. | Bid. | Asx. 
Continental Nat...100} 117 {i120 ||Park........ ...... 100) 167 ‘171 71 Hartford, Conn, 
First National..... 100} 245 |...... POON B.200 ccc cocetll IGOR | cccce Etna Fire......... 100 x243 (250 
Fort Dearborn Nat....| 102 jiiv ||Phenix.............. 20; 120%)...... Connecticut .......100)x110 (115 
Hide and Leather.100;} 140 |...... Produce Exchange . 110 (122 ||Hartford.... ...... 100'x?*0 |285 
Merchants’ Nat.. .100| 360 |... Republic. ....... Bee <Radusiit National........... 100/x 130 
Panag weg Nat.10¢; i6%3 |...... Second National..10¢| 230 |... ind: mehbwenien 100 — 
\Nat. Bk. of Amer..100) 13749)l4u ||Seventh Ward..... 1060} 115 |12& ||Phoenix.... ... ---100)x185 (195 
Nat. B’k of Illinois.100| 175 |....-.. Shoe & Leather....100) -..-... 15U ||Steam Boiler.. .....50| $75 |...... 
Northwestern Nat.100| 800 |.. ... St. Nicholas........ 106} .-..-- 123 London, Eng. 
Union National....100) 165 |...... StateofN. Y.. .... 00| 115 12) |\Commercial Union.£5| 22 | 23 
Un.Stock Y’ds Nat.100)/ ...... 2u0 ||Tradesmen’s...--.-. 40; 101 | ....||\Guardian....... .... 0} 7%: 75 
Cincinnati. : United States Nat.100; 210 | ..-... Imperial Fire....... a 155 [159 
Atlas National........ 97 |1CO ||Westera National .....) 95 | 96 Lanenshixe F.& L.. 6 6 
Cincinnati National,..| ....-. 55 Philadelphia.§ tee ‘|London Ass.Co ‘iDig 50 | 52 
-||Citizens’ National..... 173 (4.80 || B’k of N. America .106} 350 |...-... || Liv. & Lond. &Globe. : 33 | 34 
‘|\Commercial Bank.....| ----.. 112 ||\Centennial Nat....100; 145 (L4Y || North’n Fire & Life .. A4lg) 551g 
'|Kirst National......... 270 |280 ||City National....... 50] ---.--|----- ||North Brit. & Mer. as 391g) 40g 
Fourth National.... .| ..----. 175 ||\Commercial Nat....50} ©0 |..... ||\Queen Fire & Life... 34) 3% 
\German National ..... v2» eae Commonwealth Nat 50| -----. 43 ||Royal Insurance... -. 5 S719) 381g 
|Market National...... -.----,/1U0 ||Consolidation Nat..30} ------|- eres New Orleans, 
'|Merchants’ — 133 |i44 |\Corn Exchange Nat.50} ------|---- - ||\Crescent Mutual ..100| 37 | 40% 
(Me.)..... Metropolitan Nat.....) ---.-. 12419/| Eighth Nat........ ee Seer j|kactors’ and Tr...100! ...... 59 
STOCKS, Nat. Lat. & Bk. of Com. 250 1279 |\First Nat.......... ER, een \|\Firemen’s ......... 50; «2 65 
Ohio Valley Nat’l...... é7 1g 132 Farmers &Moch.N 100) .-----|------ | Germania.... .... 100! 114 [122 
Queen City National..| 75 | 80 |/Fourth St. Nat’l...100} 105 |...... '|Hibernia. ....-.... 100} 75 | 77% 
3% |Secohd National ...... 196 (210 ||fndependence...... BL, 2000001 -4-004 | oS aR ee 100; 75 | 82% 
Third National........ 123 4)....../|Girard National ....40)] ----- 112 | ~ Wineeesececses< 100} ......| 92 
Western German Bank} 200 (225 ||Kensington Nat..... 50} 100 |.... ||Lafayette.... ..... 50| 41 | 75 
Hartford. Keystone Nat’l......50| ------ oO aie Nee Mutuai100 x32 54 
tna Nat...... ... 100} x1CO /108 |'Manufact’r’rs’ Nat.100| ------ $5 ||Mechanics’ & Tr.. 1U4 1061, 
51g |American Nat.. ...50; x60 | 65 ||Mechanics’ Nat....100| ------ 13 |New Orl’s Ina. Ass'n 30 14%) 16 
Charter Oak Nat..100| x100 |106 ||Merchants’ Nat.... ...| ------|------ '|New Orl’s Ins. Co..5€| 22 | 25 
vadets eeesindee 100} x87 |...... Nat. B’k Commerce.50) ------ ---||People’s .... ....--- 25) .. ..0-].. anew 
Connecticut River 50) 48 |...... Nat.B’k Germant’n.50) ------}--- --- |Sun Mutual........ 100} .. .. |121 
Far. & Mech. Nat. 100/)x1C©O (107 ||Nat.B’KN. Liberties 50) ------|- ---- | Teutonia..........- 100) 117 {|124 
PES BOE cacvesces 100) 195 }...... Nat. B’k Republic..100) -- -- |----- Ne ork, 
Hartford Nat...... 100| x154 ‘160 ||National Security.100) ------ - ----||Alliance .......... 000; 140 /150 
Mercantile Nat....100)X ..., 90 ||Penn National...... 5O! ------)--. - |}Americam ...... ..-. 50} 150 |165 
|National Exchange.50} x60 | 63 || Philadelphia Nat. -100 245 (250 ||Bowery.... .... -..-25) 150 |160 
te org BR ccccve 100}x.... {125 ||Second Nat........ 100 | setae seeeee Broadway ...-...---- 25| 165 (|L9o 
HOORED. 2000006 cs cose 100; 95 |......|/Seventh Nat....... 100! ------|---0. Brooklyn... .....--- 17; 110 {120 
u halted States ..... 100} 250 |...... Sixth Nat.......... ee ee — RP 20} 1190 /|120 
| Louisville, Spring Garden . ..100| ---.--|------||City...... .. ..-.---- 70; 115 {120 
| B’nk of Commerce..... 122 (123 '\Southwark Nat.....50) -- --- leeeess Clinton Nid enrtecimion 100} 8&5 | 95 
Bank of Kentucky1@0} 161 (162 ||Tenth Nat. Bank. ....| ------|------ Commercial... .....- 50; 35 40 
|Bank of Louisvillel00;} 9” | Yl |/Third Nat..........100) ------|----- |/Commonwealth. ..100) 80 /|100 
| Citizens’ National.100} 124 [125 ||Western —* SRatinas pliable Foaetetert Continental .....-.. 100! 215 (230 
|City Nat........... 00; 117 {118 || West Philadelphia.100) ------)-- ----||Eagle.. .....-...---.40, 240 |2350 
| Falls City i gage 105 106 Portland, Me Empire City spaceee 100; ¥0 |100 
|Farmers’ of Ky . 109 {114 |loumberiand Nat.. 40) 20 | 51 |/Exchange..........- 3 90 {110 
|Farmers’ & Drov. “100 102 /104 |/Ganal Nat 100| 158 /|1s0 ||Farragut............ 50) 110 |125 
|| Mirst Nat.......... 100} 170 {171 |lGasco Nat... 100| 146 |i48 ||Fire Association ..100| 7 100 
|German Ins. Co.’3.100} 125 |.zo || Pings Nat. 100| 116 |115 ||Firemen’s........ -- 17; 80 | 90 
German National.’ 100 — — Merchants’ Nat... 75| 121 {123 ce 100 er o~ 
||German Nationa 45 Iiwatianal Tradare’ 1 i ermania.........- 
Kentucky Nat..... 132 |133 ||National Traders’.100) 138 [140 aro 50/ 110 |125 
eee 137 |137% |Louisv. Banking Co.40! 255 [257 Richmond, Va. Greenwich... ..25| 200 |215 
Oontinental .......100| 119 |120 ||Masonie.. ......... 100; 138 [139 |'City Bank. ........ 25| 29%)... Guardian... ..... +100 é 70 
Eagle............-. 1 01 /102 ||Merchants’ Nat. ..100| 140 {141 | First Nat.......... 100) 133 |137%9||Hamilton........... 110 |120 
ins siteabiaaunaes 100} 12919/130 ||Northern of Ky ...100) 124 |126 | Merchants’ Nat...100) 1 --++||Hanover..... .. "7750 130 [135 
on ena Seer 10C6; 94 | 96 ||People’s Bank......... 119 |120 ||Nat. Bk of Virginial00) 105 | ..... in a ncuspaitll 100} 130 /|140 
ene <oces 00} 125 |1251q) Second Nat........100) 115 |116 Planters’ Nat......100) 145 |....--||foward.............40| 50 | 60 
Faneuil “Hail... 100; 159 /140 ||Securtty..... ...... 100} 16¥ |170 | State Bank of Va.100| 117 |...... Jefferson........... 30] 110 1120 
First ae saieiais 100| 220 (225 |Third National ....100| 140 |141 St. Louis, Kings Co. (B’klyn) . 180 |200 
First Ward........ 100! 127 {130 | Western .......... 100) 116 |118 | B’kot Commerce..100) 460 |.. .. ||Knickerbocker... -. 73 82 
Fourth esas “208 1i2%/113 | New Orleans, Commercial ....... 100) 325 |...... aa (B’klyn) - ‘50 79 | 90 
mans’......... 100; 9019; 91 |Canal & Banking..100'x137 |...... Continental. ... nail ne Lewesas 92 00 
Globe.... ......... 1 91%; 92 ||Citizens’........... 100} 68 | 70 | Franklin........... oS eas cone tai'd (Hiayn). BU 90 |100 
Hamilton........ -100) 12144/122 ||Germamia Nat.....100| 157 |...... Fourth National ..100! 260 |...... Manuf. & Builders’100; 115 {130 
Hide & Leather ... 100) 11419/115 | Hibernia Nat...... 100) 151 }...... International .....100| 90 (100 ||Mechanics’ (B’klyn)50) 70 | 80 
Boward UE LEIP: 10649/107 |Louisiana Nat.. .. 100) 155 |...... Mechanics’........100| 126 (128 ||Mercantile.......... %0; 55 | 70 
eee ceccee- 10819/110 ||Metropolitan ......100)/x11634/11914!|Merchants’ Nat ...100| 112 |.... Merchants’.. .....-.50} «VU 90 
Manufaciarérs -- -100, 931g) 95 |(|Mutnal Nat........ 100| 127 |......|/St. Louis National.100| 130 |......||Montauk (B’klyn).. 50) 8) | 87 
Sc ciaensiindin date 87 | 88 ||New Orleans Nat. -100 440 |......||'Third National....100| 112 [113% Nassau (eruiga).....50 135 |147 
Market Brighton).100 140 (143 ||People’s............. 62 5 n Francisco, National... ......-- 372/90 {105 
enenel Uusetts .... 250,103 (104 |State Nat....... “60x 106 |107%9||\Bank of California....| --.--.|...... N.Y. Equitabie weees 35) 150 |160 
Maverick .......... 100) 22219/225 ||Union Nat......... 10u; 11244'113 || First Nat. Gold....100] --...--|..--.. New York Fire....100; 75 | 90 
Mechanics (80.B.)100; 140 [150 | ew York, Grapgers’ Bank...... | ---cec!-..s. Niagara.... .... ---- 50} 150 [165 
saenenemdine sees -- 100° 9819) 93 |America...... .... 174 '180 || Pacifie.......... SAR RR URION areties North River.... ....25) 99 100 
rchants’........ 00, 138 |138%'|American Exch’ge100 140 (142 | i ctnninn- occa 25) 165 [178 
Metropolitan... 100) 115%4/L15% |/Broadway.......... 25| 257 |...... FIRE INSUR’CE | Park...... ..-- ---- 60 | 85 
Monument........100 219 (220 |Butchers’& Drovers25| 160 | .... TO Ss. | Peter Cooper......- 20; 160 |170 
Mt. Vernon........ +4 13219/134 ||\Central National..100} 129 (135 speliiaaee. | POOR En. cccnce coe 0} 90 |100 
now England. reese 100, 147 |14749 |Chase Nationa) .--100 205 | .. ..| Associate Firemen’s.5| 7 8 ||Phenix (B’kiym) ....50) 100 /103 
North.............. 100° 1314/1433 |\Uhatham......, .... ae Baltimore Fire Ins.10! -.-.-. 27 ||Rutgore’.........-. -25) 130 {140 
North America....100| 10243103 ||Chemical. NORE is 0; 3100 -500)' Firemen’s Insur’ce.18| 16 18 |/Standard.. .... ....50 10 110 
OldBoston.......... 50! 58 | 53lq|City......-......... 100| 200 |...... Howard Fire......... 5| 59, 7 ||Sterling............100) 70 | &0 
People’s ..........- 100/ 162 (163 ||Citizens ............ 25) 140 '150 | Maryland Fire...... 10} 4%9| <s ||Stuyvesant.........25) LlU /|124 
Redemption .... .. 100; 123 (128% ||Commerce......... -100 1€8 170 | National Fire....... 10} .ccee. 5% ||United States.......25| 140 |150 
Republic. .......... OU; 138 (139 ||Continental ..... OO; 12U |...... osto Westchester........10| 140 {150 
Revere..........-. 100) 125 |125%'|Corn Exchange ...100) ..... .05 | American F.& M..100| 115 [120 || Williamsburg City..5: | ~60 /|285 
Rockland .... im 100 14719148 ||East River.......... 25) 130 |..... Es cincitiginemecti xi37 |140 Lea, BPs 
Second N 152 |15249||Eleventh Ward..... 25] 160 |...... |Boylstou .... ...... 00| 93 | ¥5 
Beourity....---.---100 185 (195 'First National..... 100/1550 | ..... Dwelling aque ‘ 1100 vO | 92 PRICES OF EXCHANGE 
Ob.... .... -100/ 124%|/125 || Fourth National...100) ....-.|! This austin: miata 125 |127 
Bhoe & Teather....100} 98 | 99 ||Fulton..........---. 30; 165 |...... “|| Firemen’s .... 100 120 (183 MEMBERSHIPS. 
State iirudenene sen 100; 115 (11519) Fifth Avenue...... 100) 750 |. | Manufacturers’. -. 100, 39%; 40 || — 
uffolk.... .... ----100/ 115 [116 ||Gallatin National ..50) 2v0 | .. _.||Mass. Mutual...... 100'x115 |117 
Third Nat........ 100; 10015101 |'Garfield.......-.... 100} 200 |......| Mercantile F. & M.100} 125 {126 $ 
Traders’........... 100; 93%2| 94 |\German American..75| 119 ...... Neptune F. & M...)00) 85 | 87 ||—— 
Tremont........... 100) 101 102 || Germania..... .... 00 |... ..|\North American ..100} 93 | 99 ||N.Y. Stock... .{13, a ask, 
Sl ticsdanennnn 100; 141%/142 ||Greenwich.......... 25! 1154¢@!...... Prescott.... .. .. .100| 95 (100 Last sale, Jan. ’88../18,( 
Washington.... ... 100; 121%/122 || Hanover........... ie eee ashington ....... 100} 89 | 90 | N.Y.Cousol.Stock& Pet. N73 bid. 
Webster........... 00) 10174:1011s|' Importers’ & Tr...100) 335 (315 Cincinnati, __ Last sale, Jan. o..-.) 1,090 
Brooklyn. atl itt BRO cece |Amazon(new stock) 20 weeeee/LOL | N.Y. Produce........... 1,750 ask, 
Brooklyn.......... ' 2 Leather Manufts..100! 19v 305 ine pasnaly a ED detigndiinn 1lo "Last ents. Dee. 20..| 1,7 
arn ~nanaeate 50; 315 |....../|Manhattan.........50| 1€O (166 ||Cincinnati...... .... 35 i iad 50 a Y. Cotton ....---.---- 1,500 ask. 
cccieeimen nanan 40; 160 | .... ||Market.... ........100) 170 |..... ||Citizens’.... ........20] 145 |160 || Rae sale, Jao. 3....1 1, OJ 
City 2 National aimee 50} 325 |...... Mechanics’. ........ 25| 164 170 |'Commercial.. ......25| 230 |.... | N.Y. Coffee............. | 60 ask, 
Commercial ....... 60) 150 |...... ‘Mechanics’ & Tr.. .25'1140 |...... Bi daccecdon aos 100} ......|100 we “Last sale, Jan. 4... _ 600 
Long Island....... 100; 118 .--||Mereantile ........ 100, 147 149 ||Enterprise... ..... 86S 83 | R’l Est. Exch. & Aue. R m 1, 100 ask. 
Manufacturers’. ...... i ae ‘Merchants’. ..... ---50| 141 (145 |/Eureka............-- — 4s Last sale, Jan. 5.... 
Mechanics’... .... 225 |......||Merchants’ Exch’e 50 soeee. 15 | Farmers’ [ns. Co...20) 85 | 90 | Boston _o eee nanan 15 51000 hid. 
@S88au.... ........ 210 (220 |'Metropolitan ..... 10 17 20 ||Fidelity............ 105 (110 Last Dec.20 .|15, ,000 
Charleston, \Nassau........ ites '50 150 (155 ||Firemen’s........... 20) ...-..|152'5 Philadelphia ‘Stock.....| 3,000 ask. 
B’k of Chas.(NBA) 100} 133 |...... ‘New York ........-. 00; 212 |...... Germania Alea 20 104% 103 Last sale, Dec. °37 . oe 
First Nat. Chas.. .100) 2:0 |...... N. Y. Nat. Exch’gel00| 115 125 |/Globe....... ........ 100 |102 | Chicago Board of Trade) | 1300 ask. 
vores) metenal. 100) ..... |215 | New York County.100! 200 |...... Merehante'd Mani 20 weee--[217¥g,, Last sale, Nov. ¢o..) 1,700 
hica Ninth National....100| 130 /......||Miami Valley.......50) .....- 90 
American Exch. Nat..| 110 {112 ||North America ....70) 120 |...... gy pebcosceess iov 159 (160 
Atlas National........; ..... 112 |'North River.... ....30; 130 |..... MOET. ccccce evened 10044104 
Chicago Nat....... me. Iscosen Oriental........ .... 25} 185 |...... ashington......... 20) 130 (135 
Commercial Nat... 100 =m WU css cenccens 50; 162 170 ||Western............25) ...... 175 























* Price pomina!; no late transactions. 


} Last price this week. 


§ Quotations per share. 
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t t l * Latest Earnings Reported. | Jan. 1 to Latest Date. 
OADS, | 
Zuves men Week or Mo| 1887. | 1886. | 1887. | 1886. 
Keokuk & West. (3d wk D | 6,46 | Sea 3i: aa 360,290 
RR: i] d t Wi Keoku yes Ww ec; 469 . 9,420, /.2 
Kingst’n & Pem. _ wk Dec 3,189 La! -: ‘dwaddecs obéscacd 
LvaAUroal PZUTEMIGEUCE. an ga OE IS ileenaseee 
Lake E. & West. ‘am wk Dee! 53,804{ 49,121) 1,973,502 1,707 873 
Lehigh & Hud... November. | 14,403) 20,369 213.274 198,035 
The Investors’ SUPPLEMENT contains a complete exhibit o | Tone te a ‘athwkDecl 500s] 41742 3,939°485 2.004627 
the Funded Debt of S'ates and Cities and of the Stocks and | Lou. & Mo. Riv..\Septemb’r.| 53,136; 50,960) 439,806) 401,223 
a : . : : Louis.Ev. &S8t.L..4thwk Dec; 27,809} 17,773) 1,008,043) 839,95 
Bonds of Railroads and other Companies. It is published Louisv. & Nashv. 4th wk Dec) 442,000! 377,665 ig, 026. 181 1/13,978, 734 
’ . ; u.N.A. 4 D 3,262) J 6 1, 
on the last Saturday of every other month—viz., January, | rouisy NO.&T. dihwk Decl 961191  99'395| 2,213,253! 1.803.782 
March, May, July, September and November, and is fur- | Lykens Valley..|November.| 94,872] 60,465 718.859; 694,459 
** , - re Mar. Col. & No..| November. 7,244 2,989 En. ¢henmeme 
nished without extra charge to all regular subscribers of the | yay Hough. &0.3d wk Dec; 12/368 6,019) 1,047,435 972,078 
, se Memphis &Chas. 3d wk Dee; 47,255] _ 49,923) 1,701,339) 1,405,696 
CuRonicte. xtra copies are sold to subscribers of the | reeian Cone [ath Wk Dec] 198501 156°720| 4°970 Boa) BBS7 F0e 
CHRONICLE at 50 cents each, an7d to others at $1 per copy. *Mex. N. (alllns)| November.) 155,836) 144,022) 1,599,000 1,588,323 
: Mil.L.Sh.&West./4th wk Dec} 50,383] 51,095) 3,175,077) 2,317,801 
Milwaukee & No. 3d wk Dec 17,595 13,381 9. 12,036, 631,044 
Minneap.& St. L./October ...|. 146,017| 150.911 1,217, 290 1,238,581 
RAILROAD EARNINGS Min.St.Ste.M &A October .. 22,08 ees pereetn 
. Minn.& No.West.'3d wk Dec| 31,684 15,213) 1,459, 092! 507, 924 
Miss. & Tenn ...|/3d wk Dee 18,405 18,151 "489, "80 1; 422,715 
; Mobile & Ohio . |December.| 242,182) 2°7,024) 2,485,232, 2,224,459 
Gross Earnings to Latest Dates.—The latest railroad earn- | Nash. Ch. &St.L./November.| 259,625} 2133769) 2,780,435, 2,170,826 
y ‘4 » 2 ¢€ d AS >. 
. New Brunswick. October . . 86,974 4,945 677,102 674,202 
ings and the totals from Jan. 1 to latest date are given below | N_y. Cen. & H.R. November. 3,256,304|2,885,832 33,067,003 29, 705,998 
: : N.Y. City & No../Wk. Oct. 8) * 117358] ' 12;473| 441.664 
for all the railroad companies from whom reports can be ob- | yy TAs ¢ W | November. 2,183'249|2,018,513 22,434,301 21,017 360 
tained. N.Y. & New Eng. November.| 448,465| 416,771| 4,021,048 3.782,92: 
as a 3 en & Ww. .|4th wk — 38,67 ry ol 389,607 1sa8.383 
.Y Septel 3,5 36,623] 389,607); 
ie (or ree. | eee to Latest Date. | X-¥- Phil. Nort Nov ‘cmiber.| 129:904| 107,733| 1,259(536, 1,016/804 
a niet ie Mitel aan | Norfolk & West./4thwk Dec, 80,285} 58,946 ri ,219,711) 3,232,934 
_ | Week or Mo) 1887. | 1886. 18s. ___ 1886. _ | N’theastrn (8.C.)'Octoher...| 55,108} 57/471| 454,663 '447°549 
| g $ | $ FS Northern Cent’l.|November.; 542,158) 493,150) 5, 722,641 3. O16, 809 
. ‘ ¢ t . . > on ag S ¢ ‘ 
Allegheny Val. - November. | 173,830] | 160,623, 1,850,060, 1,655,931 soe En Paoitio, ere eee Se +t 18, iat oma 3827. 4) 
Atch. T. & S. Fe. November. 1, 6416, 310,1,715,554 16,954. 644 14,455,577 Ohio River sh ateactates Ath ek Dar 7) 4 4 "153 330. "216 195.465 
Atlanta & Char. October. | 153,891) 117,038) 1,064,210 940,499 | Oo Southern. |December:| G2672| 32°830| BOSt48| _ 508°757 
Atlantic & Pac... 3d wk Dec, | 58.530| 41,214) 2,558,050) 1,532,172 | Oregon Imp. Co [October ...| 431/819] 303°983| 3,403,250, 2,448,724 
Beech Cr awe November. "SL on B3;961| "6891701 BBA’ o19 Oreg. R. & N.Co.|November.| 616/057 519,182 4°816:408 4,941,810 
666 reek .... | Novembet 53,96 / JI4,2¢ » ashton ce 4 POR Te P olan arr’ 6 ‘4k’ AKN Ox 
Buff. N.Y. & Phil 4th wk Dee | 72,400) 65, "000! 2,812.6: 54) 2,573,221 pemaen sy ania. ..| November. 4,735,154 4, 347,218/50,7 gee EN TET 
Buff. Roch.& Pitt th wk Dee 53.639) 44,490 2,000, 405, 1,445,612 No. ee November |1,617,159/1,382,981 116,913,364 14,118,258 
Bur.C.Rap.& No. Ist wk Dee) 63,917, 76,104) 2,764,504) 2,702,634 | 3) West’ sve November: Lode 501|1,092,250 12,954,754 10, 836 385 
Cairo V. & Chic ‘4th wk Dec, 17,860) = 17,216 760, 148! 658,815 Peoria Dec.& Ev.|4th wk Dec! ’ 27°52 26 06 4 58°540 BL. — 
Cal. Southern... 3d wk Dec’ 41,150) 23,788) 1,439,505, 717.495 Pete or si ‘|Novemb >. 31401 oR: 300 326 276. 326, 177 
{Camden & AtI’e November.) 34,618) 31 '310 644,920 5693498 Phila & Evia’. ea 367'724| 3380271 3.708294 3,107,310 
Canadian Pacitic 4th wk Dec! 341,000) 286,000 11,597 672 10,081,802 | ppp & Read’. October. 2.085, ae 1,961.676|18,089 322 16,156,017 
ee aera yee | DOVER. | 26,959 2h .405, 249,947) 205,883 | "Coal de Iron Co. October |_./2°321/204 17735,217 115,860,486 12,613,692 
ee eee ae) eels oREnel « Sr etael 6 teenao 5 | _._ Tot.both Co's October --”|4,406,996 3,696,894 33,949,808 28,769,709 
Central of Ga... 2d wk Dec, 126/209 109, 995) 6,414,387 5,900,898 | pitts Westin idth wk D 45,300)” 45,158, 24034,820 1,597, G09 
Central lowa....|November.) 139,897) 123,845) 1,219,874) 1,196,888 eet he ee 30°65 59{ 35'201| 26 6251 207, 413 
Central of N.J |October...|_ 971,048/1 019) 806) 9,597,422 8,779,529 | be pole W-CarlOctober.| 37 ots 30°670) . | 
Central Pacitic | (October .. . 11,333, 3,101 1, 141 081 11,190,643, 9,910,703 | Rew Pp TerGow| - re, heeneesy.-. See - 
Central of 8. C. October...) tt ~ “ . soscdéwsl  .cuce a aglee ae - 
| : ee ‘& Danv.|Nov : , 21,974) 4,020, 3,720,077 
Charlest’n & Say October .../ 41-281 a 2 23 463, 205 302.507] Va"Mid. Div..(November.| 114256, 137,087, 1319215, 1449817 
anally pe sell fete TE PE og pd yo ge seztgne | C.C. & A. Div./November.| 93,675} 85,161) 784,581! 716,139 
Chesap. & Ohio Nove mber. | 412,123 358,551!) 4,099,351. 3,799,867 Col. & Gr. Div.| November 72.740 68,050) 501. 656, 555,431 
Eliz.Lex.&B.S. November.) 99,573) _ 89,858 1,004,692, 856,684] Whith  Div November! 50°535| 48°277| 6 30'2 10, 93°800 
Ches.O0. & 8. W. November.) 205,777) 178,983) 1,795,182) 1,546)450 W.0.&N_ Diy |November| 10900| 8600. ners 
cack & Kenole. [October | gets! paSGiG) |... --| gp weerses | Agh. &Sp. Div.iNovember.| 9,000| 4100| 66,813} ‘$8,316 
Chie. & Alton... ‘Septemb'r.| 842,062) 777,414) 6,489,535) 5,756,160 | ATG ay Wk Dec! 210000! 178'200| 8,068'306, 7,437,964 
Chic. & Atlantic ith Ww k Dec i 63,248 59,897) 3 914, é 7S 3. l 5077,01416 Rich ‘ Se weal pete D inny “20'175 av. 3 32 )| 210 584 "193°452 
Chic. Burl. & No. October .../ | 192,888) |. -..- pl O7T30L Rome W. & Og -.|October...| 3153991] 299/343) 2,672,196, 2,395,774 
vhie. Burl. & ) Noy ember. 2,382,965 ’ 2. 256, 3 39 2 2: »”, 448, a PA 24, 3: 59. 976 [ st L.Alt &T.H. 2 l k D nha oe “Wwe 3m or | ° 141.758 1.825.883 
Cue: int Coal th Wk Des 44°83, 49-814 2,058,207) 1,782,200 | Vranches. ....[3d wk Dee| 20:910| 22,6531 "929493! _"778,56: 
ete ware meting! @bcaee| vinta 415,626), |---| gti Atk -&Tex lithwk Decl 80;808| 76°204| 2.686157) 1,818/406 
‘hic. il. as t.J ith wk Dec’ 800,000 742,401 25,366,167 ay 718,403 St.L.& San Fran.|4th wk Dee! 1 9 4.26 161.037. 6 "O15 579| 4.874.627 
Chic. & N’thw’n |November. 2,650,190 2 2,362,609 24,949,163 23,174,294 St.Paul Duluth {4th wk Dec| 36°309|  38°550. 1.687.156 1,558,086 
Chic. & Oh. Riv November.) 5,160) 7,15 ete. Oh 231 | St'p.Min, &Man.|December.| 905/264| 700,161| 8,745,227) 7,427,339 
Chic. } sy -L.& Pitts: tae — r.| 494,217 | 136,202 5,284, 793) 4,372,892 S ‘Ant & Ar Pass. November. 75'919 23.184 500, 766, ° 
NMhie » 4 wd *)! ° . z ot aGdS.}. } ° Jee HOGA SA VGUYUZIDOD,  — wwecccee 
Chie. St.P. &K.C. tthwk Nov) 10,815) oes og cise: . Scioto Valley....{October...| 75,802] 65,647| 655500! 561,803 
Chic. St.1 xy November.) 7 18,933 636,122) 6,34 1,018 5,F 8 9, 767 Seab’rd & Roan |November 71499 m3" Q44 
ng > wW e-¥ _ wk ee | P 28,648) 30,627 a 1,408,195) 1,390, 809 Shenandoah Val November. 87,819 71.053 831,640 686,339 
um. & oo: septembr.| 301,241) 281,947) 2,458,209) 2,157,986 South Carolina _|November.| 119,674) 113,609} 1,094,494; 1,022,630 
Cin. ind Bt. 1. &C. ath k Novi 62,030} 61,429) 2,444,135) 2,354,586 | COUL! eee pvovember. 67 tities 
AnJack., & Mac. od w ee 7,864, 8,052, _ 106,886 401,222 I "7.03 trae & A In — — ~ ol « 
Cin, N.O. &T. P..3d wk Dee, 64,804) 56,090! 3,271,766) 2,774,681 | Gal-Har.&8.A. October ...| 355,540) 220, mt nesta § 521 oa 
Ala, Gt. South 3d wk Dec 34.463 3U,803) * 517° 295) 1,169,136 More: Ww’ L&T. ce and =e a tis 393° 3451 3 BOR 913 3.2 ¢ 97.362 
N.Orl. & N.E j3d wk Pec, 16,373) 19,369; 678,396) 631,390] NOV E Mex loctoner | pated] 3089850) 31008 043) 988080 
Vickel. & Mer gd wk Dec) 13,131) 15,215! 537,250, 499,549 1 max @N. Ori. [October ...| 122°125| _86°785| 1,010:016| _ 801,097 
ee ea SE Bd wk Doe! 15,329 19,000) 587,585) | 494,380] A tinue system|October ...|1,129,611|_775,106| 8:121,034| 6,889°535 
ener ee ve ind WK Dee! 144,100 140,597) 6,592,292, 5,569,139 | pacitic system|October ...|2°669.820 2,200,706|22,055,126 19,415,436 
Cin, & Birinwd Noveee | pores! ghtd82| , 403678) | 372,215 | “otal of all .. (October ...|3,799,431/2/975,812|30,176,158 26,304,971 
sag yr de Py gee age 101,135 96,967) 1,082,191 1,028,202 So al PR -* hee mJ 10s 
Cin. Wash. & Balt. 3d wk Dee 42,247 40,988) 2,151,552 1,947,478 ee iin ae . : - oy ™ - 
Clev.Akron &Col 3d wk Dec! 10,038) 9,111) "545,359, 523,554] No. Div. oan} Deen =| Saree Sieee) BAe aee wea pets 
Gov: Cola In November.| 33,682 iiss _ 345.16) aor in Arizona Div. |October 22] 118148) 127472] 1852630) 1261398 
‘ c c er.) 24,437 74,123) 4, 09'S > 38 » ee ar abt : Nai age ee phd 4h ae anne RED Os 
Glen, Malet eek Dee) 07H) “SBE "G00.5TD 274520 | ane" Un kcal [October --| “octel| “st0| |“ 50:205) 608 
Garni d Alewe isd ake Das - phe waares sae Sti 310748 Staten Is.Rap.Tr ponies | 50.515, 44,537] 852,581! 788,313 
Col. Hock.V. &T.' ith wk Dec! @9'1¢ + +] Pied Uiteid| + Summit Branch |November.) 147,222 117,067 1,235,857, | 628,715 
Ol. or Se ec ae t LWkK ¢ 6! ’ 105 a OS, 961 ase 16,7 4 ) 2,361, 103 Texas & Pacific. 3d wk Dec. 147 "060. 16 9.4 121 5. Q7 0, 17 Q! 5 802, 470 
Denv. & Rio Gr 4th wk Dee 229000. 195 », 45 7,977,786 6, 73, O79 To] ‘A 4 &N M’b 1th ob Dec: 14, 6: 59) pert "529, 488) 380,2 285 
Denv. & R.G.W. 3d wk Dec) 20,000) 19,275) 1,142,433 1,022;725 Tol. & Ohio Gent./4th wk Dee| 315333! 29/958} 1,079. 554 S38 154 
Det. Bay C.CAtb.\November.| 31,000| 28,807) 435,574) 217 ATS ) tor Soe Weet ad we Deel 19/847; 22°749] 79335163! 857,151 
ae MackrMar iat wk De ceee| «= Sa0S1) 1,142,713 1,323'160 | Union Pacitic ...| November. 2,597,585 2,351,431 |26,313,894 23,936,613 
Tons Vi &Ga Bd wh Deel qoaseel | gt aee) ~ 401:614| | 283,607 | valley of Ohio..{November.|  56:793| 61,106] 601,160, 570,977 
¥. Tenn. Va. cen sd wk Dee) 120,763) 97,258) 5,158,006) 4,135,419 | wan. Western... [ith wk Dec 156, (602) 146,488] 6,473,459, 5,579,219 
Evans. Ind’plis dthwk Dee 6.265! 5,439) 234,814 196,771 Wab., E. of Miss!October...| 6791753, 6523020] 5,7633941) 5,620,12 
Evansv. & co Ba. Ath wk Dec 19,27 4 15,079) 868,937 799,379 ‘West Jersey " ‘Noy ember. 98/959 95.154 1 370, 390 1 268 B91 
Flint & ¥. Marg. 3d wk Dec, 45,295) 40,586) 2,495,077, 2,094,994 | init Gol, & Aug \October 81,057, 73,145} "604,218| "550,461 
We Dem Cite ith wi tea! 27:415) 30,717) 1,034,994 933,150 | wheeling &L. B.4th wk Dec! 22°659| 19/182| _744°169| 588.114 
i Georgia Pacitic. 3d Wk Dee! Sagan) ome! , 324635) 445,481 | wisconsin Cent’i(3d wk Dec| 35.738} 30,133 2,056,485) 1,504,889 
- 1 Rap. & Ind.. 3d wk Dee) Benth) amten ez 1S4) , 819.797 | Chic. Wis. & M. 3d wk Dec| °9:916| " 6:966| 642,553} 
- Gr. Rap. & Ind... 3d wk Dee 38,834 45,769) 2,294,832 2,033,121] Src SLC &W_ 3d wk Doe wore| gong! 500. 539) 586.351 
: Grand Trunk... Wk.Dee.24, 345,771) 373,850 17,749,509 16,820,127 Demalene Br. ‘Ba ate ome “615 —r a 
- Gn.Bay W.&8t.P November. 34.377) 36,725 420.967, 316,904 Wi is. & Mi ok ae aaie Deo A241) ""1'998| oa8ise 190.278 
: Gulf Col, &S. Fe. November.) 387,200 280,313) 2,572,007. 2,0893525 inn... 3d wk Deel 5 ee: ere alte 
- Hoes. &TexOcn. 3d wk Dec, 56,! S40) 104,410, 2,807, L 12 2/932/959 
- umest’'n &Shen November. 15,692 4,028. 44,341) "144,288 < D ; 
a Til.Cen. (Ill.& S80) November. 1, 168,8: 0. 1,038,599 10,689,304 9,663,466 } And branches. * Mexican currency. 
Bi Cedar F.& Min. November. 10,540; 15,892} 106, Sv2) 159,126] ¢ After deducting earnings paid over to leased roads operated on a per- 
Dub. & Sioux C. November. 82/2935 9 84,855) 765,251) 868,578]. i 
‘of . ft Boo: & CW. November. 67,128} 54,843! 625,525) 576,249 centage basis. 
a nd. Bloom. & W. At iwk Dec 57,637 | 5BD35. 2,616,223, 2,542, 809 vot including Centr: in ci ‘ 
te Ind. Dee. & Spr. November.) 33,298; 42,511) 381,094 387.801 { Including Ind. & St. Louis. 
f 3 ad 3d wk Dee 44.587! 38,272 2,141,758 1,825,883 
an | ac & November. 35,492 38,624 402,173, 252,459 m 
rf K.C.Ft.e.&Gulf. 3d wk Dee 427178) 501820 2,642'320) 2,453'875 | Latest Gross Earnings by Weeks.—The latest weekly 
§ Kan. C. Sp. & M sd wk Dee 37,932) 10,965) 1,975,823, 1,508,869 z Rk 3 d 
: Kan. C. Cl. & Sp 3d wk Dee 028) 4.005 (253,311) ‘230/673 } earnings in the foregoing table are separately summed up 
Kentucky Cent. October ...| 104,797 92,261{ 884,493: 765,051 below 
ee a | 














JANUARY 7, 1888.] 


THE CHRONICLF. 


37 

















The reports of earnings continue generally satisfactory. | 


For the fourth week of December we have returns of thirty- 
nine roads and they show a gain of 12°75 per cent on last 









































year. Five roads report decreases. 

4th week of December. 1887. 1886. | Increase. | Decrease 

$ $ $ $ 

Buffalo N. Y & Phila..... 72,400 65,900 6,500 éonsun 
Buffalo Roch. & Pittsburg. 53.639 44,490 Guneel  ceescecs 
Cairo Vin. & Chic. ....... 17,860 17,216 644;  ..... —_ 
Canadian Pacitic .......-. 341,000 286,000) 55,000) = .cccceee 
Chicago & Atlantic....... 63,248 59,897 3,351 etanpes 
Chicago & East Ill... .-.. 44,003 40,914 3,089 aeeeheee 
Chicago & Ind. Coal ...... 13,829 13,637  _aaorse" 
Chicago Mil. & St. Pau ¥ 742,401 ST BGG secs ses 

Chicago & West Mich.. 28,648 RE > ‘eadesnes 1,979 
Cleveland & Marietta..... 9,779 8,226 1,553 neeiiaies 
Col. Hock. Val. & Tol..... 69,105 68,961 rh: > wpatiel 
Den. & Rio Grande........ 229,000 195,452 Re ee 
Detroit Lans. & North.... 27,210 nn! -dandnde 5,841 
Evansville & + meena 6,265 5,439 a - seeieen A 
Evansville & T. H...-..... 19,274 15,579 (tla RGN 
Fort Worth & Tats City.) 14,655 8,139 6,516 etdeeses 
Ind. Bloom. & West..... -| 57,637) 53,535 Ga sadcaues 
Lake Erie & Western.....| 53,804 49,121 4,088} cn ccscee 
Long Island............... 5A 1,902) 44,742 ee . ‘Sendibes 
Louisv. Evansv. & St. L..! 27,809 17,77 3| D-—ié ema ue 
Louisville & Nashville ..; 442,000, 377,665, 61,335 ccendibinn 
Louisville N. Alb. & Chie. 56,262. 50.510: ere” * deas-.aan 
Louisv. N. O. & Tex....... | 96,419) Ea ig 2,976 
Mexican Central ......... | 196,250: 156,726 39,524 ones 
Milwaukee L. Sh. & West. 50,383) 8 gl ee 712 
New York Ont. & West..., (33,670. 33,107 5,563) ceeeeees 
Norfolk & Western........ 80,285 58,916 | eines 
Northern Pacific ........ 325,961) 260,641 Gea |. «aneseen 
Ohio & Mississippi........ TO,AAG, 60,531 a enassaes 
Se MUU 20 caccconscees 7,100 4,453 RatE éaedeoun 
Peoria Dec. & Evans..... 27,025) 26,964 es 
Pittsburg & Western. ..... 45,300) 45,158 De.  sacasoue 
St. Louis Ark. & Texas... 80,805) T6294 nL. ieptiamdin 
St. Louis & San Fran..... 179,426; 161,037 18, ‘389 ih napa 
St. Paul & Duluth. aual 36,309) ae | 2,241 
Toledo Ann A. & No. Mich. 14,659_ 13,161 oO eres 
Toledo & Ohio Central | 31,333) 29,958 Ra 8 
Wabash Western. ......) 156,602) 146,488! | i ae 
Wheeling & Lake Erie... 22,659) 19, 182| ret. supeokae 

Total (39 roads)......... | 3 peers 3,510,961) 461,249 13,749 
Net increase (12°75 p. ©.) | secciccs| saancess OUTRO icntdeds 























Net Earnings Monthl y to Latest Dates.—The tables follow- 
ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The first state- 
ment includes all roads for the latest month and from Janu- 
ary 1, 1887; following that we give the totals for the fiscal 
year on those companies whose fiscal year does not correspond 
with the calendar year. 

YEAR BEGINNING JANUARY 1. 
——— November.—-— —JTan.1 to: er ~ = 


* Lykens Valley ....Gross. 
Net 


S72 


i, 
6, '638 def. 1,762 def. 99,895 def. 


60,465 


718,859 


1887. 1886. 1887. 
Roads. + + ~ $ 

Allegheny Valley.....Gross. eh, 830 160,623 1,850,060 1,655,931 
Ne 7,349 6 ,3148 "? 24,043 616,640 
Canadian Pacific. ....Gross. 1,286, 237 1, ert 3,286 10,454,672 9,187,702 
Net.. 511,009 8,237 3,140,411 3,423,242 
Chic. Burl. & Q....... Goons. 2,382,965 2,256,339 25,448,822 24,359,976 
Net... 1,184,048 1,149,732 11,462,835 11,854,351 
Gr. Bay Win. & St. P..Gross. 34,377 36,724 420,967 316,003 

Net... 9,450 ae  eleasee  —“ssnene 
Louisv. & Nashv. ....Gross. 1,501,898 1,281,997 aes 911 12,699, 829 
Net.. 626,282 "530.8 58 5,676,378 4,983,430 
Louisy. N. Or. & Tex. ag 296,228 241,501 1. 912, 828 1,931,406 
Net... 124,619 110,153 553,207 416,459 
Mexican Central. ....Gross. 468,089 379,902 4,346,524 3 416,726 
Net... 205,759 179,529 1,882,355 1,172,702 
N. Y. Ont. & West....Gross. 131,873 108,549 1,430,683 1,2: 39,830 
et... 18,486 13,212 257,864 189,529 
Ohio & Mississippi....Gross. 337,328 325,654 3,782,446 3,530,913 
Net... 82,563 103,809 1,323,827 1,069,642 
Oregon R. & Nav. Co.Gross. 616,057 519,182 4,816,408 4,941,810 
Net... 358,975 224,793 2,150,751 2,122,096 

Pennsylvania Company— 

Northwest. system.Gross. 1,617,1! Bu 1,382,981 16,913,364 14,118,258 
Net... 619 26 67 544,965 6,210,966 5,186,777 
Southwest. system..Gross. 1,216,501 1,099,250 12,954,754 10,836,385 
Ne 271,765 257,259 3,419,301 2,548,065 
Philadelphia & Erie..Gross. 367,724 338,027 3,708,294 3,407,310 
Net . 142.873 123.983 1,492,877 1,374,066 
Shenandoah Valley..Gross. 87,819 71,053 831,640 686,339 
Net... 4,963 10, 109 130,309 112,759 
* Summit Branch..... Gross. 147,222 117,067 1,235,857 628,718 
Net... 31,973 19,030 120,825 8,645 


694,459 








f. 93,074 
Toledo & O. Central. .Gross. 111,227 84,671 974,946 744,927 
Net... 48,226 28,512 327,983 223,041 
-~ — -October.—-— -—-Jan. 110 Oct. fe “% 
1887. 1886 18-7. 
Roads. * $ es 

California Southern..Gross. 124,622 67,522 1,199,798 564,032 
Net. 39,561 13,202 500,393 def. 3,389 
Central of N. Jersey.Gross. 971,048 1 _ 806 9,597,422 8,779,529 
Net 406, "416 427 4,519,863 3,724,314 
Central Pacitice.... .. a 1,333,101 a eye 11,190,643 9,940,703 
Net... 627,395 601,879 5,321,396 5,257,988 
Chesapeake & Ohio. Gress. 412,349 372,031 3,687,228 3,397,316 
: tt... 140,430 128,380 1,163,227 1,044,515 

Southern Pacific RR.— 
Nor. Div. (Cal.)..... Gross. 162,778 170,541 1,447,398 1,335,421 
Net... $3,274 85353 673,805 668,344 
So. Div. (Cal.)......Gross. 492,397 245,110 3,419,580 2,643,033 
vet... 210,156 68.866 1,160,245 806,981 
Arizona Division...Gross. 143,148 127,472 1,352,639 1,261,328 
Net... 31,024 48,699 541,034 556,959 
New Mex, Div......Gross. 36.119 50,943 576,597 552,083 
Net... 1,923 11,0902 245,132 264,052 


| 


~~ 








YEAR BEGINNING JULY 1. 


7—--~- November.——~ ocr ltlo Nor. 30.— 


1887. 1886. 1886. 
Roads. $ $ $ 
Louisy. & Nashville Gross. 1,501, $98 1,281,997 7,174,736 6,384,285 
Net... 626,2 530,858 2,945,640 2,690,629 
Oreg. R'y & Nav. Co..Gross. 816.067 519,182 2,535,499 2,610,497 
Net... 358,975 224,793 1,326,449 1,266,834 
Tol. & Ohio Central Gross. 111,227 84,671 504,186 390,777 
Net... 48,226 28,512 182,434 122,883 


YEAR BEGINNING OCTOBER 1. 
——November.——~ — ~Ort. 1 to Nov. me — 


ads 1887. 1886. 188 b. 
N. Y. Ont & West -oarans. 131, 873 108,549 ye  F 229 228, Sh 
Net.. 18,186 13,212 48,757 33, 45 


* Covers only coal and mining operations. 


GENERAL INVESTMENT NEWS. 


American Certificates of Stock in England.—a case 








lately tried in the London court before Justice Manisty seems 


to ve of much interest to the holders of American stocks 
abroad. Tne case is that of the London County Bank vs. 
the River Plate Bank. It arose out of the frauds of Warden 
and Watters upon the defendant bank, ani the chief subject 
at issue was as to the negotiability of ‘Pennsylvania Railroad 
shares with blank endorsements. Evidence was given that 
they were negotiable according to the custom of the London 
Stock Exchange; but, while admitting the market custom as. 
proved, Justice Manisty held that it was not sanctioned by 
law; that the necessary complement of the right of a holder 
of such shares not in his own name to su2 was not fulfilled; 
and, therefore, they could not b- treated as negotiable instru- 
ments. In this, he Telied upon the decision i in ‘* Crouch vs. the 
Credit Foncier.” The Londoa 7imes’ money article says: 

“The result of the case appears to confirm the previous decisious 
arising from the Blakeway frauds, to the effect that the form of certifi- 

cates adopted by American railroad companies, with power of attorney 
Sedevendl in blank on the back, does not convey a sufficient security of 
title to make it thoroughly safe to lend money upon such securities in 
their present form. It is therefore evident that although a bank ora 
Stock Exchange tirm may be holders for value of American railroad 
share certificates, still, if they have been stolen, the real owner can fol 
low and obtain them back without compensation. It is therefore clear 
that large firms in the American market on the London Stock Exchange 
are running a considerable risk, for they may some day tind themselves 
with £100,000 or more of stolen shares, which the real owner may fol 
low. In Amsterdam this diffic ulty was long ago understood and met by 
the creation of a body called the ‘Administration of American Railroads,’ 
upon which the systemof the English Association of American Bond 
and Shareholders is exactly based. The plan adopted by the latter asso- 
ciation is a very simple one, but has not yet met with the support it de- 
serves, Under it American shares are first sent to the United States and 
registered in the name of the Association, and then they are lodged with 
the London and Westminster Bank, and against these shares the Asso- 
ciation issues its bearer certificates, countersigned by the Bank. The 
owner of the shares can receive them back whenever he wishes on re- 
turning the certificate. We hear that the subject has created great in- 
terest in the Stock Exchange to-day, and that some of the banks hive 
intimated to their customers a desire to have the present faulty system 
changed.” 


Boston & Lowell.—At Boston, Jan. 4, the B ston & Lowell 
stockholders held their annual meeting and elected the- 
following board of directors: Elwia Morey, T. J. Coolidge, 
E. E. Clark, Channing Clapp, W. P. M:son, A. Cochran ant 
W. A. Haskell. No annual report has been issued, President 
Morey stated that ths road had been leased to the Boston & 
Maine for a fixed sum and that the earnings had been equ:! 
tothe rental. It will be regretted that a report is not ma'e. 


Central of Georgi».— it Savannah, Gi., January 2, th 
annual election for di-ectors was held. Fifty six thous. d 
shares in the total of 75,000 were voted, Thera was but one 
ticket, and if was one named by the New York syndicate 


which has controlled the company for a year past. Tne: 
directors elec'ed were: John C. Calhoun, Walter Luttgen of 
New York; E. P. Alexander. Hugh T. Inman, Samue’ M. 


Inman, J. J. Wilder, E, M. Green, Patrck Calhoun, C. H. 
Pninizy, J. K, Garnett, A. E. Mills, C. R. Woods, Abr. han 
Vetsburg of Georgia; and H. B, Hoilins of New York. 


Central Pacific.—The fo'lowing is a comparative statement 
of the earnings, expenses and fixed charges of the company 
for October, and from Jinuary 1 to October 31, The mileage 
is 1,410, against 1,331 last year : 


-————— - October. - 


1887. 1886. 
Gross earnings ....... $1,333,101 $1,141,081 


jam J lo Ov'. 31.--—— 
ae 18s¢,. 
$11, 190, 643 #9, V40,703 


























Operating expenses .. 705,706 539,202 5,869,247 4,682,01+ , 
Net earnings........ saa ry $601,879 $5,321,396 $5,257 OR 
Ada rentals .....ce:-.- 44 10,439 
Total netineome.... $628,439 $5,331,835 
Fixed charges*........ 455,808 4,588,735 
Net proGts. ......<<-. $172,631 $743,100 
Construction & imprt. 25,219 178,115 
DGD... 0.40 cennenace $147,412 S5IGLA,YSRDS 





* Fixed charges include rentals, interest, taxes and U.S Government 
sinking fund, and rentals for leased lines. 

Central Railroad of New Jersey.—the reorganization of 
this company has been one of the most successful yet made. 
The receivership of Messrs. Kennedy and H irtis has been moat 
tati-factory. When they took possession on Jaru sry 1, 18%7, 
over $1,500 000 of iutere.t was in default, with also an indebs- 
edness of $750,000 to Mr. Little, the for mer receiver. During 
the year this last indebtedness wes taken up ani all arrears 
of interest paid off with ut issuing a single :eceiv.1’s certifi- 
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cate. Of the old issues of bonds mp d about $5.006,000 remain 
outstanding, and the e¢xchanges already made will effect an 
annual saving of $335,000 in charges. The new Prerident, J. 
Rogers Maxwell, of the firm of the firm of Maxwell & Graves, 
is kLown to be a capable and efficient financier, and Joseph 8. 
Hari is of the Lehigh Navigation Company has been appointed 
Vice-President, aud will give special attention to the interests 
of the Lehigh & Sutquehaanna Railroad. A full report of the 
receivers will be found under the heading of ‘*Reports and 
Documents.” 


Chesapeake & Ohio Canal.—The interest cverdue since Jan. 
1, 1887, on the Chesapeake & Ohio Canal Company’s $493,000 
of repair bonds of 1878 is being paid in Baltimore. 


Cincinnati Jackson & Mackinaw.— Official announcement 
is made of the completicn of the Ohio line of this railroad to 
Addison Juncticn, Mich. This forms a new through line 
beiwe ¢ Toleco, O., Allegan, Mich,, and Carlisle and Cincin- 
nati, O. 


Delaware & Hudson Canal—Kutland Railroad.—the Rut- 
land Railroad has formally passed into the hai ds of the Dela- 
ware and Hudson people. At a dirctors’ meeting ell the 
Rutland directors, with the exception of P. W. Clement and 
George H. Bail, the former representing Vermont and the 
latter Boston interests, Landed in their resignations, which 
were accepted, and their places were filled by members of the 
Delaware & Hudson directory. Mr. Clement will become 
President of the Rutland for the coming year. 


Dividends at Fall River.—A press dispatch reports: ‘‘ The 
total dividends in 1886 showed $1,047,550 paid by 33 corpora- 
tions on a capital stock amounting to $16,118,000, and not in- 
cluding the Pocarset Mill, which psid no dividend. Tne total 
dividends of 1887 show that 34 corporations, including the 
Conanicut, Anawan and Fall River manufactorits, which 
declared dividends, paid on a total stock of $17,768,000 divi- 
dencs amounting to $1,458,540, or about 8 1-5 per cent.” 


Lubuque & Sioux City.—The Dubuque & Sioux City Rail- 
way makes this statement of its relatiun to the Cedar Falls & 
Minnesota bo. ds: 

‘The Dubuque & Sioux City Railroad Company he- 
lieves, upon evidence all discovered since the electiun of the 
new board in Sep'ember last, that the contract of lease in 
1866 of the Cedar Falls & Minnesota Railway for 40 years, was 
in fiaud of the shareholders of the former and is illegal and 
void. The Supreme Court of lowa has been asked by the D. 
& 5. C. to pass jucgment on the facts and the validity of the 
lease. The tu.t will be at issue on the 10thinstant. The 
Dubuque & Sioux City has reiused to pay the rental for 
October, November and December last to the C, F. & M., but 
has cflered to pay it in court pending the decision, About 
the time of the execution of the lease the Cedar Falls & 
Minnescta put a mor gage on its road and issued bonds there- 
under. A year aiterward the D. & 8. C. was leased to the 
Illinois C ntral ior 20 years, and no longer, unless the latter 
exercised the righi to re.ew the lease in perpetuity. In that 
lease the Jilinw is Central a-sumed the lease of the C, F. & M, 
to the D, & S. C. for tne given perioi. The Illinois Central 
surrendered the lease of the D. & S. C in 18 7, and the obli- 
gation and the right of the furmar to pay rental to the C, F. 
& M,. thereby terminated, The President of the C. F. & M. 
placed an endorsement on its bonds, more than a year after 
they Were authorized to be issued, implying that the Iilinois 
Central Lad assumed the lease of the C. F. & M. tothe D. & 
S.C. for its fullterm of 40 years, whereas the Lilinois Cen- 
trai’s promise to the D. & S. C. was only during the period of 
the lease of the D. & S. C. to the Lilinois Central, which was 
20 vears. The endorsement on the C F. & M, bonds did not 
set forth this limitation of the promise made by the Illinois 
Central, The question raised in the lowa Court is over the 
lease of the C. F. & M. tothe D. & S.C. It does not affect 
the velidity of the bonds. The D. & S. C. o_ly contends that 
the /ease 1s invalid and void. If there is a default by the C, 
I, & M, in not paying its coupons, the bondholders can pursue 
their remedy against the property and take possession of the 
entire road, by the usual procedure in such cases, or can look 
to those who placed an inexact endorsement on the bonds,” 

New York, Jan. 6, 1888. A. G. HACKSTAFF, 

Sec’y Dubuque & §, C. BR. R, Co, 


Indianapolis Decatur & Western.—Tke reorganized In- 
dianapolis Decatur & Western Railroad, formerly the Indian- 
apolis Decatur & Springti-ld, has practically passed into the 
possession of the Evansville syndicate, and will be operated in 
the system controlled by it. An ins ection trip was made 
last week by President Mackey. The road was bought in at 
fo.eclosure by the second mortgage bondholders, whose hold- 
ings at par value are $2,800,000, It is the understanding that 
the syndicate tuok the-e at 40 cents, or $1,120,000. The first 
morigage bonds, an.oun ing to $1,800,000, drawinz 7 per cent 
interest, are also Cutstanding. ‘The total cost of the 153 miles 
of road, therefore, is $2,920,000, It will be cperated in con- 
nection With the Peoria Decatur & Evansville Road, and a 
Lew passenzer and fieight line will be established at once 
between Indian»polis and P-coria. 


Marietta Columbus & Northern.—The annual meeting of 
the siocbholders of tise Mpany was Leld in Marietta, Onio, 
Januasy th. ‘th cicectors elecied were Walter Stanton and 
V" iam Edward Coffin of New York; F, H. Prince of Boston, 

. YU. Dale, Wiliam P, Catler, Charles E, Gard, E. R. 





Dale, and R. E. Phillips of Marietta, O.; Daniel B. S:ewart of 
Athe.s, O. The officers elected were: President, Walter 
Stanton; Vice-President, William Edward Coffin; Treasurer 
and General Manager, T. D. Dale. The reports of the Presi- 
dent and Treasurer show the finances of the road to be ina 
very satisfaciory condition. The net ea:nings of the road for 
the past year were $45,240; surplus, after psying interest on 
bonded debt, $6,240, | 


Minneapolis Sault Ste. Marie & Atlantic— Canadian 
Pacifie.—Sault Ste. Marie, Mich., January 6,.—‘‘ The first 
through train cnthe Canadian Pacific arrived here from Mon- 
treal yesterday with Sir Donald Smith, Manager Van Horn 
and other Canadian Pacific officials onboard. It was met by a 
special from Minneapolis with President Washburn, Manager 
Underwood and Capt. Rich of the Sault Ste. Marie Road. 
The parties had a conference upcn the question of establishing 
regular through trains from Minneapolis to the seaboard.”’ 


N. Y. Central & Hudson.—The directors met and declared 
only the usual 1 per cent dividend for the quarter ending Dec. 
31 the first quarter of the fiscal year. The stat«ment 
given cut (paitiy estimated in 1887) shows net earnings equal 
to 1°84 per cent, or asurplus over the 1 per cent declared of 
$750,717. The gains over the quarter of 1886 are $69,000 
gross earnings and $37,000 net earnings. The etatement 
was as below given: 




















Per cent. Est. 1887 Per cent. Actual, 1886. 

Gross earnings......«. $9,990,000 00 $9,021,256 20 
Oper. expenses....... 63°96 6,390,000 00 60°51 5,438,749 00 
Net earnings.... - $3,600,000 00 $3,562,506 76 
First charges......... 1,955,000 00 1,957,200 00 
ee O1'34 $1,645,00000 01°30 $1,605,306 76 
Dividend Jan. 15..... 01°00 894,283 00 01°00 894,283 00 
DEPRERS coe coccses $750,717 00 $711,023 76 


Northern Pacifie.—The Philadelphia Press says of this 
road: ‘‘ The Northern Pacific Rilroad Company will pay out 
nearly $6,000.000 in cash this month. The ordinary payments 
at this season are the interest on the $46.878.000 general first 
mortgage bonds ard the interest on the dividend scrip. This 
year, however, some extraordinary disbursements will be 
made. ‘the dividend scrip, amounting to $4,640,821, fell due 
Januiry 1. About $1,600,000 was received under the offer 
Prer:ident Harris madeto holders last summer. The balance, 
abc us $3,000,000, the company is now ceady to pay, principal 
and inie:est. The half-yearly interest on the general first 
mortgage bonds amounts to $1,406,340, and the unpaid inter: 
est on the scrip amounts to about $250,000, The company has 
a floating debt of about $1,000,000, which will be paid this 
month. All these items figure up $5,656,340, which the com- 
pany will pay out in bard cash during January. These pay- 
ments are not onlya matter of large financial intere t, but 
they indicate that the Northern Pacific Company is in a sound 
condition. The new third mortgage bonds have been sold to 
the amount of $8,000,000. The balance of the issue, $4,000,000, 
will be kept in the treasury, The company has good assets to 
the amcunt of $6,000,000, or $10,000,000 altogether. During 
this year the general first mortgage bonds will be retired to 
the sinount of $1,000,000, The company earned in November 
$307,000 above all fixed charges.” 


Pacific Railroads’ Debts.— Under the act of Congress ap- 
proved March 3, 1887, entitled ‘‘ An act authoriz'ng an inves- 
tigation of the books, accounts and methods of railroads 
which have received aid from the United States, and for other 
puri oses,” the President appeinted Messrs. Robert E. Pattison, 
of Pennsylvania; E. Ellery Anderson, of New York, and 
David T. Littler, of Llinois, Commissioners to carry on the 
investigation. Two reports have been submitted to the Presi- 
dent—a majority report by Messrs, Anderson and Littler and 
a minority report by Mr, Pattison. The latter coademns the 
management of the roads in the past and suggests a forfeiture 
of the charters, the appointment of a receiver by the Gov- 
ernment, and the bringing of actions against all parties 
involved. 

The report of the majority, after reciting the methods pur- 
sued in their investigation, relates at length in its threé sub- 
divisions the present condition of the companies, their rela- 
tion with the United S:ates and the remedial measures to be 
adopted, the finencial operations of the companies, and the 
answers to the various interrogatories contained in the bill 
under which the Commission was constituted. 

It states that the indebtedness of the Union Pacific Railway 
Company to the United States, as existing to-day, is sub3tan- 
tially as follows: 





a I nic cccedenneéeedebncsceteanns es recess 200,012 
0c ines onsen s Manes bneneehe-s 6,303,000 

The Union Pacitic Railroad, interest accrued to Noy. 1, 1887, 
Dh cccunsontitedsé sacietbineine ane iin gilt sail dhcehied coors 32,039,343 

The Kansas Pacific Railroad, interest accrued to Noy. 1, 1887, 
DED ccccenacinendeesdednentineeetuseniaicenrnenes 7,768,113 
I tint aetna (died eadiibdd dibeade davanen saan tekeeeiial 73,316,968 

The amount in United States bond and interest account for 
both companies is...... vintibeiiae de weiian én niin nathan dalenaiaee $15,440,891 
The amount in sinking fund account to Noy. 1, l8s7, is..... 7,734,084 
EE ae Se ee $23,174,976 

So that the present balance of obligations of the Union 
PURO TOT Th. ccccdncsosccecéecoces ae aeniengtlilas ieee $50,171,992 


This amount should not be confounded with the presen- 
value of th: debt, for the reason that the United States i 
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under the obligation of continuing the payment of 6 per cent 
on the outstanding subsidized bonds until their maturity, and 
the company is liable to refund such payments at the maturity 
of the bonds. 

The principal of debt of Union Pacific and Kansas Pacific is.$33 539,512 
BE EE GEE HIS . hosp ccidscnncccccedecasccoenceacedne 60,371,121 





Total debt at maturity. ......... ...-... o---------- -- $93,910,633 
Deduct amount to credit of both companies in bond and 

interest account Noy. 1, 1887 15,540,891 

Balance at maturity of bonds.......... seoweceeeunka wcoee 18,369,741 


The average date of maturity of the debt of both companies 
is July 10, 1897. 


The approximate present value of $78,369,741 66, dis- 





counted at 3 per cent, compounded, is..........22--2+----FO8,491,256 
Deduct amounts in sinking fund ............cccccccccccccces- 7,734,083 
Present Ce en Se 


This result is only intended as an approximation to explain 
the operation of the bills herewith submitted, and will of 
course be altered if actually applied at the date named in these 
bills. The requirements under the provisions of the mortgage 
proposed by the bill would be as follows for the first 10 years: 


Three per cent Of $50,757,000, . . 2... ecco reece eee eeeeeeecees FL,922,710 
One half of 1 per cent of outstanding bonds................-. 253,785 


eceeeee $1,776,495 





, ee i TE ee EET Ime 


After the expiration of 10 years the annual requirements 
would be $2,030,280. 

The report adds that it is universally conceded by every 
intelligent person who has studied the subject that the Union 
Pacific Railway proper or its system cannot pay the indebted- 
ness to the United States at maturity. It was decided, there- 
fore, ‘‘ to submit a scheme which shall secure to the United 
States full payment of all debts due it from said company, 
with a reasonable rate of interest, having due regard to the 
financial ability of said company, and the proper conduct of 
its business in such a manner as shall afford efficient service to 
the public.” 

The history of the Union Pacific Railway as developed in 
the second part of the report willit is claimed, ‘‘ show that 
the assets have been in former years largely misapplied, and 
that its financial ability to meet its just obligations has been 
largely impaired by the action of men who held fiduciary 
relations to the corporation.” 

As to the Central Pacific the report finds that 869°66 miles 
of its system is subsid' zed for $27,855,680, and with the South- 
ern Pacific system is leased to a Kentucky corporation known 
as the Southern Pacific Company. The value of the Central 
system is put at $110,000,000, which the Commission thinks 
excessive waen the cost of production is fixed at but 
$50,863,540. The amount of the debt due the United States is 
figured at $60,223,961, from which is to be deducted the 
amount of the bond and interest accguat held by the United 
States, $6,208,379, and the sinking fund of $3,418,996, making 
the net amount of the obligation $50,596,585, This sum must 
not be confounded with the present value of the indebtedness, 
for the reasons stated in considering the debt of the Union 
Pacific. The principal of the debt of the Central Pacific, 
including the Western Pacific, is $27,855,680, to which is to 
be added 180 per ceut interest, $50,149,224, making the total 
debt at maturity $77,995,904. From this is te be deducted 
$6,203,379 bond and interest account, leaving a balance of 
$71,792,524 as the debt at maturity of bonds. The average 
date of maturity of the Central Pacific is November 16, 1897, 
and of the Western Pacific September 5, 1898. 

The approximate present value of $71,792,524, discounted 


at 3 per cent, is .... ws ve ce eeeee $62,750,000 
3,418,996 


Deduct amount in sinking fonds. eeeeeks sna ae 
Ria didike i eel dnsid oi a aeaneinks ci Peer eee 
The requirements under the provisions of the mortgage pro- 
posed by the bill would be as follows for the first ten years : 


TEGO POF COME CL SEO BOER DOD 16 inns hones ccccdccodcccecceceve $1,479,930 
One-halfof 1 per cent of outstanding bonds 246,635 








eR ee $1,726,565 


And after the expiration of ten years the annual require- 
ment would be $1,973,840. 

The same considerations which have influenced the action 
of the Committee in regard to the Union Pacific apply to the 
Central Pacific. It is equally desirable to substitute for the 
percentage system the payment of fixed sums, but, says the 
report, ‘* the application of the remedy to the Central Pacific 
Railway Company is a difficult task.” * * “We 
herewith submit a bill applicable to the Central Pacific Rail- 
road Company, prepared on the same principle applied to the 
Union Pacific Railroad Company, except that in the event of 
a refusal to accept its provisions the entire net earnings of the 
subsidized portion of the road shall be applied to the sinking 
fund and intere:t account, as directed by the Thurman act, 
The financial inability of the company to meet these require- 
ments is the result, as before stated, of the profligate and 
wanton dispersion of the assets of the company in dividends, 
the aggregate amount of which exceeded $34,000,000, and the 
extravagant contracts, persisted in to the present time, as 
evinced in the case of the construction contracts for the 
northerly end of the California & Oregon Railroad, by the 
ey Improvemsnt Company, entered into in October, 

With the majority report are submitted four bills for the 
consideration of Congress, These make substantially the 
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same requirements in all important particulars, except that 
in casa cf the non-acceptance of the prescribed terme, the 
Central Pacific Company and the Sioux City & Pacific Com- 
pany are required to pay to the Government all the net earn- 
ings of their subsidiz-d roads, and the Central Branch, Union 
Pacific, 75 per cent, as against only 40 per cent for the Union 
Pacific. The abstract of the bill regarding the Union Pacific 
Road is as follows: It is a bill amending the acts approved 
July 1, 1862, July 2, 1864, and May 7, 1878, and providing 
‘fora settlement of the claims growing out of the issue of 
bonds to aid in the construction of the Union Pacific and 
Kansas Pacific railroads, and to secure to the United States 
the payment of all indebtedness of said companies.” 

The provisions of the more important sections are,as follows: 

Section 1 instructs the Secretary of the Treasury to ascer- 
tain the total indebtedness of the Union Pacific Railroad Com- 
pany and the Kansas Pacific Railroad Company, to which the 
Government’s subsidy bonds were issued, upon the same 
principle as if the principal and interest paid and to be paid 
by the United States were to be discharged in cash on July 1, 
1888. From this sum the amount of interest which has bcen 
reimbursed to the Government is to be deducted. Then com- 
pute the worth of the amount so found as of July 1, 1888, on 
the basis of 3 per cent per annum, by discounting the amount 
at 3 per cent per annum, compounded semi-annually for the 
period between the date of average maturity of the bonds and 
July 1, 1888. From the amounts so ascertained the amounts 
in the sinking fund applicable to the companies, computed at 
their market value shall be deducted, the sum thus obtained 
being’deemed the entire sum due the United States. 

Section 2 provides that the company shall deliver to two 
trustees a mortgage bearing date July 1, 1888, covering the 
entire property of the company, real, personal and mixed, 
assigning to the trustees all interest in any bonds, stock and 
lands of a}l branch lines and auxiliaries in which it has any 
interest, this property being held by the truste:s as security 
for.the final payment of the bonds and interest on them, 
authorized by this act. The road shall have the right to dis- 
pose of property or assets in a proper minner not in diminution 
of the security and lien of the Government, providing such 
transfer is reported to the S:cretary of the Treasury within 30 
days after it is made. 

Section 3 provides that one trustee shall be appointed by 
the road, subject to the approval of the President of the United 
States, the second to be appointed by the President. The 
latter may also be the trustee of any other road having re- 
ceived Government aid, and his salary shall be $10,000 a year. 

Section 4 provides that the road may is:ue its bonds in 
amount ¢€qualto the asce:tained indebtednes:, the bonds to 
be in sums of $1,000 each, due in 50 years, and bearing 3 per 
cent interest, payable semi-annually, 

Section 6 provides that the company shall pay one-half of 1 
per cent up to and including 1898, and 1 per cent thereafter 
on the entire debt as a sinking fund applicable to the redemp- 
tion of the principal of the bonds either at maturity or in case 
of default, the trustees having power to invest this fund, and 
being required to report as to its condition on the 1st day of 
August of each year. 

Section 7 provides that the existing lien of the United States 
shall be in full force until all the liens on the property mort- 
gaged are satisfied. 

Section 8 provides that no stock dividends shall be paid 
unless the dividend shall have been actually earned in the 
fiscal year preceding, nor until all interest ou tne bonded debt 
and the sinking fund obligation have been met. No dividend 
shall exceed 4 per cent per annum, unless a like sum in excess 
of that per cent be paid to thesinking fund. Any officer 
assisting in declaring a dividend in excess of the amount spe- 
cified shall be liable to a fine not exceeding $5,000 and impris- 
onment not exceeding two years, 

Section 12 provides that the act shall take effect on its 
acceptance by the company within one month after its passage, 
subject to the completion of the setclement and adjustment of 
the debt on the basis provided. Upon the acceptance the 
Secretary of the Treasury is authorized to sail any securities 
held in the sinking fund of the companies for their benefit, 
The new bonds shall be issued on or before Oct. 1, 1888. 

Section 13 provides that in case the company refuses to 
accept the provisions of the act before Oct, 1, 1383, there shall 
be charged to and collected from the company 40 per cent of 
their annual net earnings in lieu of the 25 par cent now pro- 
vided for; and section 14 gives the Secre.ary of the Treasury 
power to sell the securities now held in the sinking fund and 
invest them in any Pacific railroad first mortgage bonds aided 
with bonds of the United States, or any other bonds of the 
United States, in his discretion. 


Philadelphia & Reading.—Oa Jan. 1 1888, without any 
formalities, the Reading Railroad Company passed out of the 
receivers’ hands and into the control of the stockholders. It 
will be four years next June since the company for the second 
time went into receivers’ hands and taken altogether the 
reorganization of this company without foreclosure is per- 
haps the most remarkable railroad negotiation that has ever 
been carried out in this country. The officers of the company 
who now have charge of its business are Austin Corbin, Pres- 
ident; William R. Taylor, Secretary, and W. A. Courch, 
Treasurer. 


Poughkeepsie Hartford & N. E.—Poughkeepsie & South- 
western.—At Albany, N. Y., Dec. 31, 1887, articles of consoli- 
dation were filed in the Secretary of State’s office uniting these 
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roads, with a capital of $1,400,000, The directors are E. R. 
Chapman, H. H. Boody, and others. This consolidation ‘s to 
unite the Hartford & Connecticut Western Railroad with the 
Poughkeepsie Bridge. 


Railway Building in 1887.—The Railway Age gives some 
particulars of the railroad building in 1887, and remarks that: 
**No less than 364 different railway. lines, counting each 
branch as a separate line, have been constructed in the United 
States. This work has been done by about 250 different rail- 
way companies, a fact which shows that railway building has 
by no means become a monopoly, controlled by a few individ- 
uals or corporations. In fact the country is too vast and the 
local demands for railways are too numerous to make it possi- 
ble fora small number of companies to carry on the work. 
At the same time it is alao true that the greater part of the 
unprecedented aggregate of railway mileage added during the 
past year was built by a few great companies, The following is 
alist of those which have laid the largest amount of track dur- 
ing the year, together with their new mileage, as officially 
reported to this office. In each case the name of the system 
is given, although in several cases the work of construction 
has been carried on by several subordinate companies : 


Miles 
Atchison Topeka & Santa Fe system........-.....--0---.-eeeee- eee ee 1,694 
St. Paul Minneapolis & Manitoba system.... ..........2..200------- 940 
NN Te ee 900 


Rock Island system—Chicago Kansas & Nebraska.... ........-...-- 
’%. B. & Q. system—Burlington & Missouri River.... ................ 
Chicago & Northwestern system 


** Soo” system—Minn. 8. Ste. M. & A. and Minn. & Pacific...... 2... 424 
Chicago Milwaukee & St. Paul Railway..............cccccceccce.--e 340 
Union Pacific and St. Jo. & Grand Island... ccc. ccc ccccccccccccccs 345 
i, or ns SPO GITUINEUIR .coccccosccocscs seosccesowetooes ese ae 
ER ee ee ee EEF 


‘“‘These eleven great companies alone have added 7,335 
miles during the year, or about 58 per cent of the total con 
struction in 1887. The five great competitors west of the 
Missouri, the Atchison, Mi-souri Pacific, Rock Island, Burling- 
ton and Union Pacific, have alone built 4,450 miles in tre 
short space of twelve months. The Atchison, which leads 
the list, has aided nearly 1,700 miles, in which, however, is 
included its extension from Kansas City to Chicago, as well as 
its Gulf Colorado & Santa Fe extensions in Indian Territory 
and Texas and its numerous lines in California.” * * * * 
» “The Missouri Pacific, :he Atchison’s greatest competitor, 
has also made tremendous strides during the year, adding 900 
miles of new track under several different names, to which, 
in the official statement sent us, was added 130 miles 
extending from Fort Scott to Topeka, Kan., taken over by the 
Missouri Pacific this year, but omitted from our table because 
the mileage was built in 1886 and credited to that year. The 
greater part of the Missouri P:cific’s work during the year 
was in Kansas and Colorado, including the completion of a 
long line from Kansas City to Pueblo and several important 
lines in Kansas, as well as some in Nebraska, Arkansas, 
Indian Territory and Texas. 

**The Rock Island, which pushed across the Missouri in 1886, 
has added 825 miles this year, of which 711 miles are in Kansas 
and 154 in Nebraska, and has now nearly 1,100 miles in opera- 
tion in those States, to which will be added 150 miles more by 
April 1 anda very large additional mileage in the course of 
the coming year. The plans of this great company contem- 

late extensions to Denver, to El Paso, to Dakota, and it is 

elieved eventually to the Pacific coast, and it is evidently in- 
tended to push them forward with great vigor during 1883. 

‘‘The Burlington system: has reached out four or five long 
lines through N- braska, one of which has reached into Wyom- 
ing, and others are pushing for Dakota and Colorado. Over 
700 miles of track have been jaid and 270 miles more have been 
graded, making a forward movement for the year repre- 
senting neatly a thousand miles, Where this great company 
intends to end its westward and northwestward movements 
cannot be told, but it is evident that the long lines which it is 
now building will call for numerous branches, so that very 
great additions to its immense system are evidently inevitable, 

‘‘The Union Pacific, hampered by its relations with the 
General Government, has been compelled to see the great 
ccuntry west cf the Missouri which it first discovered and 
developed inv-ded by powerful competitors; but during the 
last year it his arisen to the emerg-ncy in }a't and under 
several different titles has built about 350 miles, mostly in 
southern Nebraska, with an arm reaching up into Wyoming. 

‘* Many other companies have made large additions to their 
systems, of which special mention must be deferred. Among 
them are the St. Paul Minneapolis & Manitoba, whose won- 
derful season’s work of 940 miles has been already described ; 
the Chicago & Noithwestern, which has added nearly 500 
miles, mostly beyond the Missouri ; the Chicago Milwaukee & 
St. Paul. with an addition of 375 miles, including a line to 
Kansas City; the ‘Soo’ system of Gen. Washburne, which has 
pushed 354:muiles this year across the forest wilderness of 
northern Wisconsin and Michigan, completing a line almost 
500 miles long.” 


Rome Watertown & Ogdensburg.—This railroad company 
has given notice to the Stock Exchange of an increase of 
$1,763,200 in the share capital for exchange, share for share, 
for the stock of the Oswego Railroad Bridge Company, and, 
on terms not made known, for the stock of the Utica & Black 
nag Railroad, which is now operated under a perpe.ual 

ease, 


St. Louis & San Franciseo.—The Commercial Bulletin 
says: ‘‘According to statements of the St, Louis & San Fran- 





cisco directors’ party, there is likely to be considerable work 

done soon on the gap in the company’s transcontinental line.” 

* * * “The Atlantic & Pacific is as yet not completed be-- 
tween Albuquerque, N. M., and Sapulpa, Indian Territory; 

and this is the only remaining link to be constructed in the 
through line to the Pacific Coast. Surveying and a little 
grading is now being done on the proposed line in the Pan- 

handle country, and a force of engineers, we learn, has now 
been dispatched from Albuquerque to work eastward from 

that point until the party now at work in the Panhandle is 

met. Next year, it is stated, grading and possibly track- 

laying will be pushed.” * * * ‘On the St. Louis & San 

Francisco Railroad proper very little construction is now 

being done, and, although the company has $50,000,000 in 

bonds at its disposal for building purposes, no definite plans. 
have been formed for operations in 1888.” * * * ‘* Mr. 

Winslow says that the company will wait until construction 

materials are cheaper before building much.” 


Shenandoah Valley.—The actual opinion of the Judge in 
the Roanoke Court last week contained the following: 

‘* That the mortgage of April 1, 1880, designated generally in 
these proceedings as the first mortgage, is the first lien on the 
entire line of the Shenandoah Valley Railroad, from ae ter- 
minus to the other, that is from Hagerstown to Roanoke City, 
embracing its various branches, and though not recorded in 
the ccunties of Rockbridge, Botetourt and Roanoke until after 
the mortgage of 5:h of April, 1831, it isa prior lien thereto, 
for the reason that it appears from the record that the mort- 
gagees or beneficiaries under it had notice of the mortgage of 
April Ist, 1880, which is the first mortgage, the mortgage of 
April 5th, 1881, is the second moitgage, and the mortgage of 
February 12, 1883, is the third mortgage upon the entire prop- 
erty and franchises of the Shenandoah Valley Railroad Com- 
pany. The Court is further of opinion and doth decide that 
the indebtedness by the railroad company to the general mort- 
gage bondholders was a sufficient consideration for the issue 
of the 1,560 first mortgage bonds and for the deposit of the 
same with the Fidelity Insurance Trust & Safe Deposit 
Company, as collateral security for the bonds, secured by the 
mortgage of April 5:h, 1881, called in thes2 proceedings the 
general mortgage. 

‘* The Court is further of opinion and doih decide that the 
condi ions having been complie1 with whereby it would have 
been incumbent upon the Fidelity Insurance Trust & Safe 
Deposit Company, as trustes, in the first mortgage,to attach 
its certificates to said bonds, the Court would, wire it now 
necessary, require the said certificate to be attached thereto - 
but as it is not now expected to use said bonds for sale or other 
disp sal, it is deemed unnecessary to make any order on that 
subject. The Court is further of opinion an’ doth decile that 
the fifteen hundred and sixty bonds secured by the mortgage 
of April 1st, 1880, which were lodged with the Fidelity Insur- 
ance Trust & Sife Deposit Company, as trustee, uoder the 
general mortgage of April 5th, 1831, are valid outstanding obli- 
gations of the Shenandozh Valley Riilroad Company, for the 
purpose for which they are held, that is as collateral security 
for the paymentof the general mortgage bonds.” 





» = 





—The Vestibule New York and Chicago limit«d trains, now 
running on the New York Central and Lake Shore route, repre- 
rent the highest attainments reached in the competition for the 
p«ssenger business between the two leading cities of the United 
States. <A train is dispatched daily from each city and makes 
the run, 973 miles, in 24 hours, The cars are superbly fin- 
ished, ele:antly furnished and steam-heated. [Each train is 
composed of a buffet, smoking and library car, two parlor 
cars, two sleeping cars and a dining car, all of which are 
united into one continuous covered train by the construction 
of hand:somely finished connecting vestibules upon the car 
platforms, passengers being thus enabled to safely and com~ 
fortably pass through the entire train,while it is running at 
high speed, without the slightest exposure or danger in cross- 
ing the car platforms, 


—New volume of the Living Age. The number of Littell’s: 
Living Age dated January 7tn begins a new volu:ne—the one 
huodm d and seventy-sixth —of that standard weekly magazine.. 
As periodical literature has been growing from year to year in. 
extent and importance, the Living Age has gone on increas- 
ingin value. It is a nec2ssity to the American rrader who 
would keep pace with the best literary work of the time.. 
Subscription price, $8. 


Messrs, Coffin & Stanton offer $1,500,000 Housatonic Rail- 
road fifty-year 5 per cent gold bonds issued by the railroad,. 
which is one of the oldest in New England and of good finan- 
cial standing, tofund the preferred stock at par, in accordance 
with the special act of the Connecticut Legislature, and also 
torefund the pre:ent bonded debt maturing from 1888 to 1829, 


— Attention is called to the card of Messrs. Green & Cunning- 
ham, of Washington, D. C., who offer their services as agents 
for National bank-. They refer to the Ninth National Bank 
of New York and to the National Bank of Washington. 


—Investors in search of first mortgage bonds will do well to 
notice the advertisement of Messre. John H. Davis & Co, im 
to-day’s issue of the CHRONICLE, 


—A choice list of investment securities is offered in the 
January ciicu'ar of Mr, Auguetus Floyd, 42 Pine St. 
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“CENTRAL RAILROAD OF NEW JERSEY. 


REPORT 


OF 


JOHN S. KENNEDY AND JOSEPH S. HARRIS, 


Receivers of the Central Railroad Company of New Jersey, 
OF THE 


“OPERATION AND MANAGEMENT OF THE RAILROAD PROPERTY 
IN THEIR CHARGE, IN THE STATES OF NEW JERSEY, 
PENNSYLVANIA AND NEW YORK, DURING THE 
PERIOD OF THEIR RECEIVERSHIP. 


Zo the Honorable the Judges of the United States Circuit Court 
for the District of New Jersey: 


The undersigned were appointed Receivers of the Central 
Railroad Company of New Jersey on October 15, 1886, while its 
railroad was being operated by the Receivers of the Philadelphia 

-and Reading Railroad Company, under lease, and before the 
Central Company had exercised its option of terminating that 
lease, They entered into possession of the railroad on January 
1, 18:7, upoa surrender of possession by the Philadelphia and 
Reading Railroad Company and its Receivers. Their Receiver- 
ship will terminate on December 31, 1887, and their operation of 
the railroad will, therefore, have continued for one calendar 
year. 

The financial results of the operation of the Central Railroad 
system during that year may be summarized as follows : 


Total amount of interest in default, and floating debt on Jan- 

uary 1, 1887, when the Receivers took possession of the 
2,596,870 
Total amount of interest in default and unprovided for on De- 


cember 31, 1887, when the Receivership will terminate..... None. 
Total amount of floating debt at last named date.............. None. 
{increase in gross earnings for ten months ending Oct. 21, over 

those of corresponding months of 1886....... .... eitsnsas 817,892 81 
Increase ‘in expenses for ten months ending Oct. 51, over 

those of corresponding months of 1886.....°....... ee 22,344 40 
Increase in net earnings for ten months ending Oct. 31, over 

those of corresponding months of 1886.............. 2... ‘ 795,548 32 


The following tabulated statements contain these financial re- 
sults in greater detail : 


STATEMENT I 


INTEREST AND FLOATING DEBT 


Luterest in default on January 1, 1887, tneluding interest due on 
that date and not provided for. 


Interest in 








Name of Securities. Total Issue. Default. 
Convertible Bonds... ....sccc.cceessscs oe $4,400,000 $154,000 
PTT ETT TTT TPE TTT eee «ess. 15,000,000 787,500 
Adjustment Bonds..... Neeseibsbseceee ce boheme - 5,254,000 183,800 
SE iitctncnnanacetedebersneretennne’ 3,264,000 391,680 
American Dock & I. Co. Bonds .. ....... mate owas 5,000,000 125,000 
New Jersey Stock Yard and Market Co. Bonds.. 140,000 19,600 

Total interest in default............ on 1,661,670 
Floating debt on the same date charged upon the property of 

Company, and represented by obligations of Henry S. 

Little, Receiver appointed by the Court of Chancery..... “ 745,000 
ee Se cc vncsnon conegsenxetesuen ne 130,200 
Total interest in default and floating debt on January 1, 1887.. $2,596,870 


Lnterest on Funded Debt in default or unprovided for on December 
31, 1887, 


Total ouiendng 


and not deposite Interest in 


in exchange for 5 Default or 

_ or cent. General unprovided 
Name of Securities. Lfortgage Bonds, for. 
Convertible Bonds..... niet ns 4 cdo wale eccee $1,296,000 None. 
‘Consolidated Bonds.......ccccccccccecocce 4,060,000 None. 
Adjustment Bonds.........cccescceecscess Called for payment None. 
Debenture Bonds................ ~ereasees 779,800 None. 
American Dock & I. Co. Bonds....... eee 5,000,000 None. 

New Jersey Stock Yard and Market 

Company Bonds..occsscrscccess seves 17,500 None. 


SULTS FOR THE CORRESPONDING MONTHS OF 1886. 


STATEMENT II. 


RESULTS OF OPERATION 
TEM BY THE RECEIVERS, FOR THE FIRST TEN MONTHS OF 
THE YEAR 1887, AND COMPARISON THEREOF WITH THE RE- 


OF THE 


CENTRAL RAILROAD SYS- 



























































GROSS RECEIPTS. a EXPENSES.| NET RECEIPTS, 
MONTH. 
1886 1887 | 1886 1887 1886 1887 
_ $ $ : ¢ 

Jan'’y..| 753,334 28) 614,578 17 306 41) 419,144 13} 308,027 87| 195,434 04 
Feb’y ..{ 693,963 62) 774. "537 23 725 449,212 83) 255,238 54) 325,324 40 
Mareh .| $16,536 54 996.135 94; 511,026 17, 499,801 23) 305,510 37] 496,334 71 
April... | 818,657 29)1,018,460 03 »372 91) 485,095 08) 334 284 38) 533,365 00 
May. ..| 766,669 44} 932,601 00) 466,017 34) 495, 428 51 300,652 10) 437,172 49 
June... 7,407 09; 994,151 42; 531,558 40; 512 058 30} 315,848 69} 482,093 12 
July.. 930,591 04) 1,060,039 97; 541,389 80 518,173 23; 389,201 24) 541,866 74 
August. 1,007,061 49) 1,193,450 80) 518,528 21) 560,602 14) 488,533 28 848 66 
Sep’t. l ‘095, 501 82/1 042.419 05 542. 91159, 573,412 18) 552,590 23) 469,006 87 
Oct .. eee . (1, ‘049, 805 92} 971,047 73) 575, B73 St 58} 564,631.49) 474,427 34) 406,416 33 
10 mos.. .. 8,779,528 53 9. 9.597, 421 314 5 055, 214 49 49 5, a. 558 98 3,724,314 04/4,519, 862 36 
Incre’se | ........... $17,892 81 | licks saiemade | 22,344 40)....00-.25. 795,548 32 





STATEMENT III, 


AMOUNTS EXPENDED BY THE RECEIVERS FROM THE DATE OF 
THEIR APPOINTMENT TO DECEMBER 1, 1887, FOR PURPOSES 
OTHER THAN OPERATING EXPENSES AND FIXED CHARGES. 


For renewals, betterments and extensions necessary for the 
proper conduct of the business, a portion of which will be 


CN eit nantasescan neakedd Se ee, OR Ee lon Be Pee $266,171 8 
State.and local taxes prior to 1887... .cccccces sce cece cece ee eeeees 566,053 27 
On account of expenses and indebtedness prior to January 1, 

1887, of Receiverships, including that of H. S. Little........ 63,942 79 
Receiver Little’s indebtedness and loans.... ........-.. 6.0.54. 860,000 GO 
Real estate bonds and mortgages ..............2.22 ceeee coer eee 62,776 00 
Railroad Car Trust of Philadelphia certificates. ........... 26,400 00 
Central New Jersey Car Trust certificates....................... 85,350 00 
Central Railroad of New Jersey Car Trust certificates........... 139,000 00 
New Jersey Car Trust certificates.......... sibs omhadede etbeeaiis 50,000 00 
Guarantee Car Trust certificates. ........ccccccecccscccccccccees - 25,000 00 
Elizabethport and New York Ferry Company stock wees. (Gane ° 100 00 
New Jersey Southern Steamboat Co. Bonds —..........--eeees ° 7,600 00 
Assessment on securities deposited under Reorganization Plan 

of the Philadelphia and Reading Railroad Company, paid 

pursuant to agreement of settlement hereinafter reported.. 300,000 00 





$2,452,393 37 


The more important matters which have occupied the attention 
of the Receivers and affected the interests of the property in their 
charge during the Receivership, are as follows : 


FIRST.—ACTION PRELIMINARY TO TAKING POSS¥ESSION 
CONTROL OF THE PROPERTY ON JANUARY 1, 1837, 


AND 


At the time of the appointment of the Receivers on October 15, 
1886, the Central Railroad of New Jersey, and all railroads of its 
system, were being operated by the Receivers of the Philadelphia 
& Reading Railroad, under the lease of May 29, 1883, though de- 
fault had long since been made in the payment of rent under that 
lease. The Central Company had obtained a decree of Court 
authorizing it to terminate the lease, and re-enter upon its property, 
but had not yet exercised its right so te do. A careful review of 
the situation, with which the Receivers were already familiar, 
satisfied them that it was inexpedient for the Central Company to 
exercise this right, and thus place the property in the control and 
management of the Receivers, until certain preliminary arrange- 
ments had been perfected. Among these preliminary arrange- 
ments were the following : 


1. The creation of an organization, and the selection and ap- 
pointment of suitable officers and employces. 


2. Complete understanding with the Receivers of the Reading 
Company as to the time and details of re-entry, so as to prevent 
any interruption of traffic, and avoid possible complications in 
the operating and accounting departments of both roads. 

3. Settlement of the question at issue between the Central and 
Reading Companies as to the ownership of supplies on the Central 
lines, which aggregated in value about $500,000, the control and 
use of which was necessary in order to enable the Receivers te 
operate the road. 


4. A traffic agreement with the Reading Company to prevent 
diversion of business, and continue the interchange of traflic 
which had grown up during the existence of the lease, to and 
from points in the territory of the Reading Railroad, 
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5. Arrangements for temporary use of motive power in addition 
to that owned by the Central, without which the existing volume 
of traffic could not be moved. 

These preliminary arrangements were all satisfactorily made, 
and the organization was completed before entering into posses- 
sion of the property on the first of January, 1887, whieh was fixed 
upon by agreement with the Reading Receivers as a satisfactory 
date for terminating the lease and taking possession of the prop- 
erty, and all necessary details for this change of possession were 
perfected. Application was made to the Court for an order 
whereby the supplies on the Central lines were transferred to the 
Receivers of the Central subject to the legal rights of all parties. 
A traffic agreement with the Reading Company and Receivers 
was formulated, and the Reading locomotives in use on the Cen- 
tral lines were hired at reasonable rates until new locomotives 
could be secured. 


Among other matters to which the Receivers gave their atten- 
tion before January Ist, were the following : 


A careful examination of the physical condition of the property 
satisfied them that, with some exceptions, its general condition 
was good, and quite equal to that existing at the time of the 
lease. As a result of this examination they immediately ordered 
a new draw for the Newark Bay Bridge, which has since been 
constructed, and is now in operation. 

A like examination was made of the equipment, and steps were 
taken to obtain a complete inventory and valuation thereof. 

Insurance to the amount of $2,850,650 was effected upon se- 
lected portions of the property most liable to damage by fire. 

Examination was made into the value of leased lines and prop- 
erties subject to mortgage, with a view of determining whether 
the Receivers were justified in continuing payment of rent and 
interest. Asa result of this investigation, rentals were paid on 
all leased lines, and interest was paid on all real estate mortgages, 
so that the Central system of railroads, with all its appurtenances, 
has been maintained intact during the Receivership. 

Satisfactory arrangements were made for the use of new rolling 
stock to replace that temporarily furnished by the Reading, the 
withdrawal of which at an early date was to be anticipated. 


SECOND—TRANSFER OF POSSESSION ON JANUARY 1, 1887. 


On January 1, 1887, all the railroads of the Central system 
and all the property belonging to that system in 
the States of New Jersey, Pennsylvania and New York were de- 
livered up by the Receivers of the Reading to the Receivers of the 
Central. This change of possession took place without any in- 
terruption of business, and without any friction between the 
operating or accounting departments of either road, a result 
which must be attributed largely to the care and deliberation with 
which all preliminary arrangements had been made, and which 
would have been impossible except for the cordial co-operation of 
the Receivers of the Reading, their counsel and their officers, in 
carrying out the orders of the Court. 


THIRD.—STRIKES. 


On the same day on which the Receivers entered into possession 
of the road a strike was inaugurated by all coal handlers at and 
about the Port of New York, which included those employed at 
Port Johnston and Elizabethport, the shipping ports of the Cen- 
tral Railroad. Thisstrike, while involving but few employees of 
the railroad, as distinguished from those of the Coal Companies 
or individual operators shipping over its line, put an end fora 
time to all transportation of coal for shipment and greatly dimin- 
ished the revenues of the railroad from that source during the 
months of January, February and a part of March, over which 
it extended. It assumed such threatening proportions that on 
January 13th, special application was made to the Court, and an 
order was obtained directing the United States Marshal to co- 
operate with the Receivers in protecting the property in their 
charge. A large force of special deputies was shown in for 
service at Port Johnston and Elizabethport, and for nearly two 
months this force was maintained at a very considerable expense. 
It was largely due to these precautions, in the opinion of the Re- 
ceivers, that there was no loss of property whatsoever, and that 
no serious breach of the peace occurred on the premises of the 
Central Railroad. 

While this strike was in progress the difficulties of the Receiv 
ers were greatly increased by a general strike of freight handlers 
in andabout the City of New York, which occurred in February. 





This latter strike interrupted the movement of merchandise 
freight during a considerable portion of that month, thereby de- 
creasing receipts, and adding largely to the cost of handling such 
business as was done. In both these cases the Receivers, after a 
careful examination into the alleged grievances of the strikers, 
were satisfied that their demands could not properly be granted. 

Another serious strike occurred in September among the coal 
miners of the entire Lehigh Region, which still continues, and 
which has for more than three months completely suspended the 
transportation of coal from that district, involving a considerable 
diminution of revenue. i 

All these strikes have seriously affected the earnings of the road 
during the past year and should be taken into account not only 
in judging the results of the Receivers’ administration, but in es- 
timating the earning capacity of the property under normal con- 
ditions. 


FOURTH —STATE TAXES OF THE STATE OF NEW JERSEY FOR 
THE YEARS 1884, 1885 AND 1886 UNDER THE TAX LAW OF 1884. 


At the time of the Receivers’ appointment, this law had been 
adjudged constitutional, and questions arising out of its applica- 
tion, and the valuations made by the Assessors under it, were 
pending before the Supreme Court of the State of New Jersey, as 
to all the separate railroads embraced in the Central system. 

Shortly after the Receivers’ appointment, a decision was ren 
dered by the Court, substantially affirming the taxes as assessed. 
The litigation involved the taxes for 1884 and 1885, on account 
of which there was due, according to the decision of the Court, 
on January Ist, when your Receivers took possesssion, $305,- 
014,39. 

Meanwhile, a new assessment had been made for the year 1886, 
differing but little in amount from the assessments of the 
previous years. The Receivers deemed it proper to appeal to 
the State Assessors, sitting as a Board of Appeal, for a reduc- 
tion in these valuations. The State Board of Assessors accorded 
a patient hearing, and consented to modify their original position 
as to many disputed items, but they did not alter their previous 
decision as to several important matters, chief among which was 
the valuation of franchise. 

Asa result of these appeals, the Assessors reduced the valua- 
tion of the Central Railroad for the year 1886, by $951,387.85. 
They also made some small reductions in other railroads of the 
system. 

The total amount of taxes assessed under this law, and claimed 
by the State on January 1st, when your Receivers took posses- 
sion, including taxes for 1886, as finally determined upon review, 
was $564,923.58. As these taxes constituted a first lien upon the 
property prior to any mortgages, and, as delay in payment might 
involve the Company in heavy penalties, the Receivers deemed 
their payment imperative. They have, therefore, paid, under 
judgment or order of Court, the entire balance of these taxes for 
the three years of ’84’ ’85 and ’86, but have taken such proceedings 
us are necessary to test the legality of the assessments. 


FIFTH.—SETTLEMENT WITH THE PHILADELPHIA AND READING 
RAILROAD COMPANY AND ITS RECEIVERS. 


At the time of the Receivers’ appointment, an accounting was 
in progress between the Reading and the Central, under decree of 
Court, which presented serious questions of law and fact. This 
controversy not only involved very large amounts—the claim of 
the Central being, that the Reading was indebted to it upwards of 
$3,850,851.45, and the claim of the Reading being, on the other 
hand, that the Central was indebted to it in the sum of $1,885,723.- 
50 in cash, and $3,000,000 in bonds—but its pendency was a 
serious obstacle to the reorganization of either company. 

After a substantial decision by tho Master, affirmed by the 
Court, as to the basis of accounting, proceedings before the Master 
were suspended, and negotiations for settlement carried on. 
These negotiations continued up to July 28th, when they resulted 
in an agreement which was satisfactory to, and provisionally ap- 
proved by all parties in interest, but no final action was taken 
until the reorganization of both companies had so far advanced, 
that the Court gave permission to the Receivers to exercise larger 
discretion, with the approval of the Boards of Directors of both 
companies, and the Reconstruction Trustees. 


Under this agreement the Central Railroad Company received 
for its claim against the Philadelphia and Reading Railroad 
Company and its Receivers the following amounts, viz. : 
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and its Receivers, as claimed by them..............+ $ 299.270 75 
Construction account of the Lehigh tte and Navigation 
Company, and claims against oo companies as- 
signed to Central —.... 2... cen c ences cen cteeerecncces 297,982 42 
Credit of amount realized by sale of $1, 000,000 First Series 
5 per cent. Reading Bonds........... ...e.---eeeeeedes 578,876 60 
$2,000, 000 Second Series 5 per cent. Reading Bonds with 
Coupons of August, ’83, and February, °84, at par..... 2,100,000 00 
Su and Claims of Reading against New York and 
oe Branch R. R., assigned to Central..............++ 654.427 43 
Unsecured Claims against Reading admitted to Reorgan: 
ization, subject to payment of assessment............. 236,512 26 


This settlement was all the more important bocause it relieves 
both parties from the litigation of many questions which could 
not have been otherwise satisfactorily disposed of, except after 
great delays before the Master, and which might have been with 
propriety taken on appeal by either party to the United States 
Supreme Court, and also assures the continuance of the present 
amicable relations so important to the prosperity of both com- 
panies, and which could hardly have continued amid the irrita- 
tion and misunderstanding incident to any protracted litigation. 


SIXTH.—SETTLEMENT OF CONTROVERSY WITH THE LEHIGH 
COAL AND NAVIGATION COMPANY. 


At the time of the Receivers’ appointment suit had been com- 
menced by the Lehigh Coal and Navigation Company looking to 
the termination of its lease of 1871 to the Central, by reason of 
breach by the Reading of the Supplemental Agreement made be 
tween the three companies in 1883, shortly after the lease of the 
Central Railroad to the Reading. To avoid a result seemingly so 
disastrous to all interests and to bring about harmonious action 
between the Lehigh Coal and Navigation Company and the Cen 
tral Railroad Company, this litigation was suspended and nego 
tiations entered into between the two companies which resulted 
in the Supplementary Agreements of June 28, 1887, and Decem 
ber 1, 1887, under which it is believed that the future relations of 
the two companies have been satisfactorily provided for. 


SEVENTH.—SETTLEMENT OF LITIGATION WITH THE LEHIGH 
VALLEY RAILROAD COMPANY TOUCHING THE WEST LINE 
GRANT. 

This litigation which had been in progress in different forms 
for more than fifteen years has been finally brought to a close by 
an agreement of settlement in connection with a traffic agreement 
with the Lehigh Valley Railroad, an arrangement which it is be- 
lieved will materially increase the revenue of the Central Railroad 
at an early date and ensure harmonious action in the future be- 
tween these two companies. 


EIGHTH.—PAYMENT OF THE RECEIVERSHIP DEBT OF HENRY 
8. LITTLE AND RELEASE FROM THE LIEN OF THAT DEBT 
OF THE SECURITIES HELD BY HIM AS COLLATERAL SE- 
CURITY. 

In May, 1883, when the Receivership of Henry §. Little was so 
far terminated by the Court of Chancery of New Jersey as to 
permit the surrender of the railroad to the Company, the Court 
retained possession of certain assets of the Central Railroad of a 
par value of $4,897,200.12, as well as of $3,000,000 bonds of the 
Philadelphia & Reading Railroad Company deposited as security 
for the payment of this debt, which then amounted to $2,062,000. 
This debt had been gradually reduced to $745,000, but the securi- 
ties still remained in the possession of Mr. Little, and their con- 
trol, free from all liens, became necessary in order to carry out 
the reorganization of the Central. 

By friendly arrangement with Mr. Little, proceedings were in- 
stituted in the Court of Chancery to permit the payment of his 
debt or its assumption by the present Receivers and the transfer 
to them of said securities. The Court of Chancery of New Jer- 
sey gave the necessary authority to Mr. Little, and, on the Re- 
Ceivers’ petition, the United States Court authorized payment by 
them and permitted them, if necessary, to borrow any amount, 
not to exceed $745,000, which they might find necessary for the 
purpose. Payment, however, was made from funds in the Re- 
ceivers’ hands, without exercising the power to borrow confer- 
red upon them by the Court. 


NINTH.—CONSTRUCTION OF THE WILKESBARRE AND SCRANTON 
RAILROAD TO SCRANTON, AND JOINT USE OF A PORTION OF 
THE RAILROAD BELONGING TO THE DELAWARE AND HUDSON 
CANAL COMPANY FOR CONNECTION BETWEEN IT AND WILKES- 
BARRE. ta 


Previous to November 7, 1886, the Central Railroad reached 
Scranton over the railroad of the Union Coal Company, owned 








by the Delaware & Hudson Canal Company, but operated by the 
Central Railroad Company under lease. This lease expired on 
the date above named, and the Delaware & Hudson Canal Com- 
pany took possession of its road. 

In order to ensure maintenance of the important Western and 
Northern connections of the Lehigh and Susquehanna Davision 
of the Central Railroad at Scranton, a railroad known as The 
Wilkesbarre & Scranton Railroad was projected by persons in- 
terested in the Lehigh Coal & Navigation Company, and impor- 
tant terminal and connecting facilities were secured in Scranton, 
By agreement of January 27, 1887, with the Delaware & Hudson 
Canal Company, permanent trackage rights were secured over 
a portion of their line between Wilkesbarre and Scranton, to 
a connection with the new Wilkesbarre & Scranton Railroad 
at Minooka Junction, thus avoiding the necessity of extending 
this road to a connection with the Lehigh and Susquehanna 
Division of the Central Railroad. 


TENTH—FRIENDLY RELATIONS WITH CONNECTING ROADS. 


The Receivers have deemed it their duty to promote and en- 
courage friendly relations and profitable alliances with connect- 
ing roads. 

The most important steps in this direction, viz., the settlement 
and traffic agreement with the Philadelphia & Reading Railroad 
Company, the agreement with the Lehigh Coal & Navigation 
Company, the settlement and agreement with the Lehigh 
Valley Railroad Company, the agreement with the Delaware & 
Hudson Canal Company, and with the Wilkes Barre & Scranton 
Railroad Company, have already been mentioned. In addition 
to these, traffic or trackage agreements have been approved with 
the following named companies : 

The Williamstown & Delaware River Railroad, to secure its 
New York business to the New Jersey Southern. 

The Morris County Railroad, for a connection with the Lake 
Hopatcong Railroad near Port Oram. 

The Lehigh Valley Railroad, for the use of a portion of the 
Nescopec Branch of the Lehigh and Susquehanna Division, thus 
preventing the construction of a substantially parallel line, and 
obtaining increased revenue from the existing line. All these 
agreements and all other contracts permanently affecting the in- 
terests of the company, were made with the approval and concur- 
rence of the President and Directors. 


ELEVENTH—NEW SOURCE OF REVENUE, 


The Receivers have also endeavored to secure for the Central 
Railroad all possible new sources of revenue. ‘To this end a por- 
tion of its Jersey City terminal property was leased to the North 
River Coal & Wharf Company, upon which an extensive pier 
has been erected by the Coal Company for the shipment of bitu- 
minous coal, reaching the Central Railroad at Tamanend on its 
Lehigh and Susquehanna Division, and on which the Central 
Company thus obtains a long haul. 

A traflic agreement with the Baltimore & Ohio Railroad had 
been made shortly before the Receivers’ appointment, under 
which considerable business has been done during the year, 
though not to the extent anticipated. 

The new terminal facilities furnished at Scranton by the 
Wilkes Barre and Scranton Railroad_when completed, will un- 
doubtedly largely increase business at that point. 

The Cumberland & Maurice River Railroad was purchased by 
friends of the Central in order to furnish a better terminus for its 
New Jersey Southern system, and secure a long haul on all busi- 
ness to and from points on its line. 

A smull amount has been expended for excursion facilities at 
Lake Hopatcong, from which considerable new business was de- 
rived during the past summer. 

Pursuant to the same line of policy spurs have been built to 
connect the railroad with different factories and other establish- 
ments, where this step seemed expedient to secure freight. 


TWELFTH.—ECONOMIC METHODS OF RUNNING THE ROAD. 


The decreased proportion of operating expenses to gross re- 
ceipts during the year indicates the extent to which greater econ- 
omy has been secured in spite of the necessity of a complete or- 
ganization of its own, which the railroad did not have during the 
year 1886, with which comparison is made. 

The most important change of method during the year in the 
line of economic administration has been the running of coal 
trains through to Port Johnson and Elizabethport, without yard- 
ing at Odenwelder, Easton or to any considerable extent at Hamp— 
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ton, a change which had before been recommended by the oper- 
ating officers, but never until this year carried into effect. 


THIRTEENTH.—MAINTENANCE AND BETTERMENTS. 


The Receivers have not felt authorized to use the revenues in 
their hands for betterments, as distingushed from repairs, exceyt 
in instances involving small expenditures, and only in such in- 
stances, when these betterments promised immediate returns. 
They have, however, felt it their duty to make the road bed safe 
beyond all peradventure, a nd have given especial attention during 
the year to the matter of bridges. A new steam draw on the 
Newark Bay Bridge, of the main line, was imparatively needed, 
and was ordered, at a cost of $43,000, before they took possession 
of the road. This draw, which is operated by steam, was com- 
pleted in the early summer. Contracts have been given out for a 
renewal of the Hackensack and Passaic draws, on the Newark & 
New York Branch. 

A large sum has been expended upon repairs and bridges on the 
entire line, much in excess of the ordinary yearly average for such 
purposes. 

The double track on the Lehigh and Susquehanna Division has 
been completed, below Mauch Chunk. Construction of a large 
yard at Mauch Chunk is in progress, and the erection of new 
station houses at Mauch Chunk, and at Easton, has been com- 
menced. The expenses of betterments on this division is borne 
by the Lehigh Coal & Navigation Company, under the existing 
arrangements between the two companies. 

New station houses have been erected, or are in process of 
erection, at West Bergen, Vreeland St., and Woodlawn Avenue, 
on the Newark & New York Branch; Kenvil, Springtown, and Mill 
Creek ; increased station ground has been secured at Elm Station, 
on the New Jersey Southern Division, and new sidings have been 
constructed on the Lehigh and Susquehanna Division, at Brills, 
on the Newark & New York Branch, and at several other points. 
Increased station facilities have been secured at Elizabeth and 
Newark, where they were much needed. 


FOURTEENTH.—NEW EQUIPMENT. 


At the time of the Receivers’ appointment, the volume of busi- 
ness exceeded the capacity of the motive power of the Central 
Railroad, and a number of locomotives belonging to the Philadel- 
phia & Reading Railroad Company were in service on its lines. 
Temporary arrangements had been made with the Reading Re- 
ceivers to continue the use of these locomotives for a short time, 
but it was necessary to secure new ones to take their place, at the 
earliest possible date. To this end, the Jersey Central Improve- 
ment Company was organized, with the approval of the Receivers, 
and new equipment needed has been purchased from time to time, 
by the Improvement Company, and placed at the disposal of the 
Receivers, on favorable terms. By this, and other means, the 
equipment in use on the road has been increased, during the present 
year, as follows : 

Locomotives, 27; Cars for Horses, 2; Hopper gondolas, 409; 
Refrigerator cars, 10; Car floats, 4. 

Woodruff Parlor Cars have been placed on the road by arrange- 
ment with the Woodruff Company. 


FIFTEENTH.—REORGANIZATION. 


At an early period in the Receivership, a Reorganization 
Committee was appointed by the Trustees of the 
Adjustment Mortgage, consisting of Messrs. F. P. 
Olcott, J. Rogers Maxwell, John Crosby Brown, George 
F. Baker and J. Kennedy Tod, and, after the election of 
a new Board of .Directors in May, a plan of reorganization pre- 
pared by the Directors and this committee, with the approval of 
the Receivers, was issued on June 3, 1887. A copy of this plan 
of reorganization, and of the accompanying propositions of The 
Central Railroad Company of New Jersey to its stockholders and 
certain of its creditors, is appended hereto and made a part of this 
report. 

It was presented to the Court on June 15, and the injunction 
was so far relaxed as to permit the company, in the discretion of 
its Board of Directors, to execute and deliver the new bonds and 
mortgage, and to sell and exchange so many of the new bonds as 
Were necessary to carry the plan into operation, such exchange 
and the application of proceeds of bonds sold, to be made by the 
Receivers. This plan bas been carried into effect by the Central 


Trust Company of New York, as Trustee of the new Gencral 
Mortgage, and agent for the Receivers, pursuant to arrangements 
approved by the Directors, wpder the general direction of the | 





Finance Committee of the Railroad Company, of which Mr. E.D. 
Adams is Chairman, and the extent to which exchanges of bonds. 
of the company have been made, is set forth in the following tab- 
ulated statement : 


EXTENT TO WHICH THE BONDED DEBT HAS BEEN EXCHANGED 
AND PROVIDED FOR BY NEW GENERAL MORTGAGE BONDS 
UNDER THE PLAN OF REORGANIZATION, 




















Deposited un-| Balance sub- 
NAME OF SECURITIES. Total Issue. | der plan or |ject to former 

provided for. | Int. charges. 
Convertible Bonds. ........... $4,400,000 $3,104,000 $1,296,000 
Consolidated Mortgage Bonds. 15,000,000 10,940 000 4,670,000 
Adjustment ' md 5,234,000 BABE B0O | | cc secccace 
Debenture Bonds...........+.. 8,264,000 2,484,200 779,800: 
Newark and N. Y. Bonds...... 600,000 600,000 | ....00..0. 





Exchanges were also made with the holders of other securities, 
and the total reduction in the fixed charges through the conver- 
sions thus far effected, will result in an annual saving of 


$335, 000. 
SIXTEENTH.—AUDIT OF RECEIVERS’ ACCOUNTS. 


The Receivers’ accounts have been audited each month by 
Hon. Barker Gummere, who was appointed Special Master by 
the Court for that purpose. 


SEVENTEENTH.—RECEIVERS CERTIFICATES AND DEBTS. 


No Receivers’ certificates have been issued, nor has any Re- 
ceivers’ debt been incurred during the Receivership. 


PRESENT CONDITION OF CENTRAL RAILROAD PROPERTY, 


At the commencement of the present year the Central Railroad 
was controlled and operated by the Reading ; was in default for 
interest upon its funded debt to the amount of $1,661,670; was 
involved in apparently inextricable litigation with its creditors, 
and with the Reading, and had been compelled to take refuge 
under the present Receivership in order to protect all classes of 
creditors alike. Its average net earnings had, for ten years, barely 
equalled its fixed charges, and in the last two years had fallen 
considerably below them. 

The beginning of the new year will find it an independent 
railroad, operated and controlled, for the first time in more 
than ten years, through a management elected by its own stock- 
holders, with all accrued interest on its funded debt paid, all de- 
faults cured and relieved from all the dangers and uncertainties 
of litigation. Its fixed charges have been so reduced as, in our 
opinion, to ensure permanent solvency. 


THE CAUSES OF THIS CHANGE. 


It may properly be added that the Receivers fully realize that 
their management of the property has been but one of a number 
of causes contributing to this result. They have deemed it their 
duty to preserve in its integrity all the property embraced in the 
Central Railroad system ; te maintain and to increase its earning 
capacity ; to cultivate such friendly relations with the public au- 
thorities, with the community, and with connecting and compet- 
ing railroads, as would conduce to this end ; and to promote, by 
all means within the proper exercise of their powers, an organiza- 
tion which promises permanent solvency. 

They likewise appreciate that the results attained by them 
would have been impossible except for the confidence of the 
Court, the faithful service of their officers and employees, the co- 
operation of the directors and of the then President and former 
Receiver of the Company, Mr. Henry 8. Little, at the time of 
their appointment and during the early part of thelr administra-— 
tion, and the subsequent action of the present directors and 
President, Mr. J. Rogers Maxwell, who has met with them regu- 
larly for many months past, and given them the full benefit of 
his experience and judgment. 

For the successful reorganization of the company, however, 
the stockholders and bondholders are chiefly indebted to the 
present Board of Directors, who had the ability to carry through 
a wise and comprehensive plan of settlement, under which the 
creditors have not been required to make concessions, nor the 
stockholders to submit to forced assessments. 


December 31, 1887. 
Joun S. KENNEDY, 
JosEPH 8. HakRIs. 
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LOUISVILLE & NASHVILLE RAILROAD. 


MEMORIAL FROM STOCKHOLDERS IN LONDON. 








To the Directors of the Lowisville & Nashville Railroad 

Company : 

We, the undersigned, shareholders of the Louisville & Nash- 
ville Railway, on our own behalf, and on behalf of a great 
number of other shareholders, desire to call the attention of 
the Board to the following facts: 

1. According to the report for the fiscal year ended June 
30th, 1887, the net surplus of that year, after deducting all 
rents, taxes and liabilities, amounted to $1,832,252 81. De- 
ducting from this amount the payments required for sinking 
fund and other outlays, the surplus would have sufficed for 
the payment of a considerable percentage on your company’s 
share capital as dividend, if such surplus had not been 
reserved for other purposes, 

2. These purposes are described in the concluding passages 
of the report in the following language:— 

‘‘Although last year’s earnings have been very satisfactory, 
it was deemed best not to declare any dividend, as the neces- 
sity for the extension of branches and for new equipment to 
meet the requirements of increased business, made it desirable 
to keep your company in a strong financial position. 

“If the earnings should continue as at present, which the 
new industrial developments promise, your directors hope to 
employ such part of future earnings for dividends as the posi~ 
tion may warrant,” 

3. While we notice with satisfaction the views of the 
directors as to the prospects of the railway, and their hope 
that these may warrant the payment of dividend in the 
future, it appears clear that, for the next few years, a large 
expenditure for capital account will continue; and that for 
the present fiscal year a very large amount of rolling stock 
has already been ordered, 

4, Under these circumstances it would seem that the distri 
bution of the annual surplus to the shareholders may again be 
prevented by the requirements of capital account. 

This would be disastrous to many of your shareholders who 
have to rely upon the income from their investment, and who 
would be placed in a position of hardship if forced to sell out 
their shares just at a time when the property, after a long 
period of depression, is returning to prosperity. 

5. We fully appreciate the soundness of the conservative 
policy followed by the Board of Directors in desiring to make 
the financial position of the company as strong as possible, 
even if in so doing a heavy sacrifice be imposed upon the 
shareholders; but we venture respectfully to submit for the 
consideration of the Board a policy by which the expressed 
views of the directors will be fully met, and which at the 
same time will materially improve the position of the share- 
holders, 

That policy consists in applying to construction purposes 
for a period of, say, three years from the commencement of 
the present fiscal year, such surplus as would be available for 


the payment of dividends, and instead of tors Sem same to 
the shareholders in cash, issuing to them at par shares in the 
company for the amount to which they are fairly and 
properly entitled. 

6. The advantages to the company, should our suggestion 
be adopted, appear to us clear. Its credit must necessarily be 
improved, as further security is supplied for the existing 
bonded liabilities without a corresponding increase of charge 
upon the company’s property. Thus the company would be 
enabled to borrow upon better terms the funds wiach“inay be 
required for ccnstruction over and above the amounts fur- 
nished from the application of the net cash revenue, The 
company may also be able at a later date to call in for 
redemption the outstanding $10,000,000 of six per cent trust 
bonds and the $4,000,000 10-40 bonds at present outstanding, 
and to provide for their payment by the issue of preferred 
stock carrying a fixed avonual interest, thus setting free for 
the general purposes of the company an amount of $28,162,700 
nominal securities, 

%. We cannot see any objection to the proposed plan. We 
are well aware that many cases have occurred where stock has 
been issued without an adequate increase in the value of the 
property represented, by a process well known under the 
mame of ‘‘watering;” but in the present case, where for every 
dollar of stock issued a corresponding cash outlay for con- 
struction is made, that criticism would not apply. 

8. We are of opinion that ere long a radical change will 
have to be adopted by American railroads generally in the 

resent mode of dealing with annual surpluses, and that a 


efinite policy in that respect will have to be laid down, if 
the confidence of Eurgpean holders is to be maintained. 





ABSTRACTS OF RAILROAD MORTGAGES, 


The following is an abstract prepared for the CHRONICLE of 
the 1st mortgage on the Lake Erie & Western Railroad, dated 
February 21, 18387: 


LAKE ERIE & WESTERN BAILROAD. 


FIRST MORTGAGE ON THE LAKE ERIE & WESTERN 
RAILROAD TO SECURE GOLD BONDS DUE JAN- 
UARY 1, 1937, 


Date.—February 21, 1887. 


Parties.—The Lake Erie & Western Railroad Company, of 
the first part, and the Central Trust’ Company of New York 
and Augustus L. Mason of Indiana, of the second part, 


Property Covered.—The railroad of the Company, and all 
future extensions and branches thereof, in respect of which 
bonds shall be issued, whether acquired by construction, pur- 
chase, consolidation, permanent lease, or otherwise, the said 
railroad extending from Sandusky, Erie county, Ohio, 
through Seneca, Hancock, Allen, Auglaize and Mercer coun- 
ties, in the State of Ohio, through Jay, Randolph, De!aware, 
Madison, Tipton, Clinton, Tippecanoe and Benton counties in 
the State of Indiana, and through Vermillion, Ford, McLean, 
Tazewell, Woodford and Peoria counties in the State of IIli- 
nois, to Peoria in said State, and including a branch from 
St. Mary to Minster in Auglaize County, Ohio, the 
same being 430 miles, more or less; and all rights of 
way, real estate, buildings, fixtures, rolling stock, 
franchises, etc., and all property both real and _per- 
sonal, now held or hereafter acquired for said railroad. 
But if it shall be determined by the company to acquire or 
construct railroads without the issue of bonds thereon, then 
the lien of this indenture shall not extend to any such roads, 

[In addition to the above property the company has ac- 
quired since the date of the mortgage a line from Indianapolis 
to Michigan City, Indiana, 162 miles, and has outstanding 
$5,920,000 bonds on the total 592 miles. | 


THE BOND. 


First Mortgage Gold Bond. 


Date.—February 21, 1887. 

Denomination.—$1,000 each. 

Amount Authorized.—-$10,000 per mile of road completed in see- 
tions of not less than ten miles. 

Coupon or Registered.—Coupon, but may be exchanged for a registered 
bond, at the agency of the company. in New York City. Coupon 
bonds surrendered shall be canceled with the coupons belonging 
thereto. 

Principal Payable.—The principal is payable January 1, 1937, in 
United States gold coin not inferior to the present’standard of value, 
at the office of the Central Trust Company, in New York City. 

Interest Payuble.—The interest is 5 per cent per annum, payable free 
of United Stites and State tax January 1 and July 1, in like gold 
coin, at the agency of the railroad company in New York City, 

Sinking Fund.—None. 

Default.—In case of default of interest or principal con- 
tinued for six months the trustees may, and upon request by 
the holders of one-fourth of the outstanding bonds in respect 
of which default has occurred shall, proceed by suits in equit 
or law to enforce payment of said bonds, and to foreclose this 
mortgage and to sell the premises hereby conveyed, under the 
decree of a court. No bondholders shall take any proceedings 
to enforce the provisions hereof until the trustees have 
been in writing requested to take proceedings to foreclose this 
mortgage, and have refused soto do. In case of procedure by 
suit in equity or law, the trustees shall be entitled to have the 
mortgaged property sqld_ by judicial sale under the order of a 
court of competent jurisdiction for the satisfaction of the 
principal and interest due upon the outstanding bonds, and 
pending any such suit they shall be entitled to a receivership 
of the property. At any sale of the property bonds of this issue 
may be turn: d in towards the payment of purchase money, 


Trustees.—The trustees may be removed, and any vacancy 
in the office of trustee may be filled, by instruments in writing 
executed by the holders of two-thirds in amount of the out- 
standing bonds. If after notice of a vacancy published for 
sixty days the bondholders shall fail to fill such vacancy, the 
directors of the company may make a temporary appointment 
which shall continue until the bondholders designate a trus- 
tee as aforesaid. 


a 
tt 





Railroad Building in the Northwest.—The figures of 
actual new construction on the purely Northwestern roads 


are as follows: 



































Company. _ : Miles. 

St. Paul Minneapolis & Manitoba........ euccessccocesesoegs escecses 83000 
I UIE, .. «nn cee -enneeesceeeequnnaneecessecaqqnoensenet 98°00 
Chicago Milwaukee & St. Paul.......... oe ee ceercencccecccessceccees 360°00 
Minneapolis Sault Ste. Marie & Atlantic...............ese0. ceecees 357°00 
Minneapolis & Pacific..... 2... .... 22. eee cee cence enc eeeecenccceees 69°50 
Northern Pacifbe. ...cc.cocccceccce +00: cocccccccecccccecccecccesccosess 312°00 
Minnesota & Northwestern (C. St. P. & K. C.) 2. 1. .cccccncceeeseee 313°47 
Chicago & Northwestern, proper.....-......----- eee - 109°25 
Chicago St. Paul Minneapolis & Omaha.............0.ceeceeeeeeeees 33°42 
Fremont Elkorn & Missouri Valley (in Dakota).................... 25°00 
Wisconsin Central. .....ccccceccccccccccccscccces evacesades 33 12 
St. Paul & Duluth............. © ouvessametcnonetboonined 18°75 
Minneapolis & St. Louis..........--- ° 1-00 
Seattle Lake Shore & Eastern... .ccorccccccccsscccccccessscccccceces 00 
Seattle & West Coast....--- occ cccccccc cccccccccccoeccocccoes 15°00 
ortiand & Wiiiamette Valley ........-.ssscescewaceenes - 1190 
Oregon & Ciifornia scour neti weee 41°00 
Toral.ecs @eseq-seereeersrersse ee * e 2,673 
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The Commercial ‘Aimes. 
COMMERCIAL EPITOME 


FRIDAY Nigar, Jan. 6, 18' 8 


A serious strike amorg the miners in the employ of the 
Reading Railroad Company is a circumstance that disturbs 
business circles at the opening of the new year, and it is diffi- 
cult to foresee the result of the contest. The discussion of the 
proposed revision of the tariff of import duties does not have 
the disturbing effect that many apprehended, chiefly because 
nothing radical or sweeping seems to be proposed in any 
quarter. 

The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise at dates given: 


























| 1888. 1887. 1887. 
| Jan 1. Dec. 1. Jan. 1. 

POLK. 2... -2--- 2 eee eee eeee - eee bbls. | 14,488 7,320 19,824 
Dil tencemasniionsinn weodehed tes. 18,932 7,341 33,770 
Tobacco, domestic..........-.. hhds. 43,442 46,358 38,709 
Tobacco, foreign.............- pales.| 40,576 42,271 49,381 
CIRO, TBO. ccs 0000 cocccesences bags. | 70,802 233,819 225,871 
Coffee, other... ....0.-..-.---- DAS. | 81,056 143,234 31.760 
Coffee, Java, &6.... 2---c00--- mats, | 96,650 121,600 96,900 
Bug . 22... cccee cooesee--ooe- ihds. | 3,930 2,891 9,293 
Oe boxe 8.) None. None. 3,935 
PMR ccccccoccescopscccess bags, &c.; 1,089,401 1,220,140 | 1,961,308 
EE SE a ER, BAR 2-7 hhds.| None. None. None. 
Molasses, foreign.. ....-.-...-. hhds. 762 626 150 
Molasses, domestic...... ...... bbls.) 1,800 1,500 7,000 
Tl cisensendsdeedaorowewrutns No.) 336,900 348,300 353,600 
Tiina neeteanen sient bales. 167,289 102,399 216,434 
ci bbls. 26,071 25,168 18,204 
Spirits turpentine ...........-. bbls. | 2,055 1,066 3,141 

UE eh eet etitinianiiaatl bbls. | 560 1,068 793 
8 re ne bags. 8,700 7,400 4,900 
BNO, GOUMOBIAS... occas coccceses pkgs. | 5,500 3,250 4,520 
a a caine wih bags.) None. None. | None. 
Dt cascuecasoens conceses bags. | 13,000 14,500 11,150 
tani seeetinedeati bales, | 2,000 1,650 29 300 
ee bales.) 6,500 6,600 18,246 
Sisal hemp..........<- hemline bales. 7,600 8,281 5.753 








The speculation in lard for future delivery has turned in 
favor of the bears, prices showing a material decline. An 
increase in the slaughter of swine has pointed to an increased 
production of lard, while the great extent to which it is adul- 
terated reduces the consumption of it. Today there was a 
slight further decline. Lard on the spot has been weak, and 
closes dull at 7°75c. for prime city, 7°8714¢@7'92léc. for 

rime to choice Western, 8c. for refined to the Continent and 
°25c. to South America. 
DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’ y Tuesd@’y. Wednsd’y. Thursd’y. Friday, 
January delivery... 8°03 : 8°OG TOS 7°RD 782 


February deliv’y.. S11 pri 8°13 8°00 7°00 TSD 
March delivery.... 8°19 > 8°20 8'O8 797 7°92 
April delivery..... R26 = 8°27 8°15 8°O4 7°98 
May delivery...... 8°33 & 8°35 8°25 8°11 8°05 
June delivery...... 8°39 ‘ 8°41 8°2 8°16 8°10 
July delivery...... R45 ; 8°17 8°34 8°22 8°15 


In other hog products the turn of values has been in favor 
of buyers. Cheese is more firmly held on favorable foreign 
advices, 

The speculation in Rio Cc ffee has turned strongly toward 
lower prices. Advices from Brazil have caused free selling 
and values have rapidly given way. An effort yesterday to 
support the market had but momentary success. To-day an 
opening decline in futures was parti«lly recovered, the ear'y 
months in particular becoming buoyant; but coffee on the 
spot remains dull and unsettled, with fair cargoes Rio 


yee nominally at 1*c., and futures closed with sellers as 
cllows for delivery in 1888: 

SR ES 15°50c. | May......2.- ccc. 14906. | Sept.... ........ 13°70e 
heads Gaben 15°40c. | June... . ......14°80c. | Oct...... bad Sed 13°50¢ 
BEAVGR..ccocccce> 15°00c. | July........ .-. 14945¢c. | Nov............. 13°40¢ 
ieee 14°95¢. | Aug ....... ... 14°00¢. | Dee.... oo... 13°35e" 


Raw sugars were rather quiet until to-day, when there 
was renewed activity and buoyancy; fair refining Cuba quoted 
at 5 3-16c., and sales included threecargoes Iloilo, 4 9-16c., 
and two cargoes centrifugal, 96 deg. test, 35g@38 11-16c. c. &f, 
Molasses was more freely offered, and 50 deg. test sold at 
23%4c. The tea sale on Wednesday went off at steady prices. 

Kentucky tobacco has been quiet this week. The sales are 
only 200 hhds., of which 100 for export at unchanged prices. 
The business in seed leaf has been fair, amounting to 1,050 
cases, as follows: 200 cases 1886 crop, New England Havana, 
12@35c.; 100 cases 1886 crop, New England seed, 18@17c.; 
200 cases 1886 crop, Ohio, 8@10c.; 200 cases 1886 crop, Dutch, 
9144@10l¢c.; 200 cases 1881-5 crops, Pennsylvania, 9@14%éc., 
and 150 cases 1886 crop, Wisconsin Havana, 7@10c.; also 450 
bales Havana, 60c.@$1 10, and 250 bales Sumatra $1 40@1 85 

Spirits turpentine is firmer, insympathy with Southern mar- 
kets, and closes at 40c., but other naval stores are quiet and 
unchanged. There has been an excited speculation in crude 
petroleum certificates, the price rising to 97c., but the close is 
quieter at 93c, Wool and hops are steadier. 

The Metal Exchange was dull and weak until yesterday, 
when there was renewed excitement in ingot copper at better 

rices, and to-day there were sales at 16°50@16'60c. for 

anuary, 16°75c. for February, 16°85@16 95c. for March and 
16°95c. for April, but the close was quiet. Lead sold to-day at 
4°90c. on the spot and straits tin at 36c. for Feb. The iron 
markets are apparently steadier, though still quiet. 


COTTON. 


FRIDAY, P. M., Jan. 6, 1888, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Jan. 6), the total receipts have reached 159,308 
bales, against 188,824 bales last week, 202,859 bales the previous 
week and 213,902 bales three weeks since, making the total 
receipts since the 1st of September, 1887, 4,144,858 bales, against 
3,914,842 bales for the same period of 1886-7, showing an in- 
crease since September 1, 1887, of 230,016 bazes. 

















Receipts at— | Sat. | Mon. | Tues. | Wed, | Thurs. | Fri. | Total. 
Galveston ...... | 3,205) 4,578) 2,737) 1,661) 3,101) 3,256! 18,538 
Indianola, &e.| ...... | enlace BS Medics ee eRe bi cadeald ares > aoe 
New Orleans ...| 8,476, 18,386, 12,176 3,608 4,878 8,837) 56,361 
ee 1,505 1,360, 2,383) 2,615) $36) 760; 9,459 
Florida......... ON em pris Qe wore | 579] 708 
Savannah ...... 4,472 4,409) 4,619! 2,646 2,570) 1,991) 19,707 
Brunsw’k,&¢.|  ...... a ere gore ae Sees ee | eae — 2,058) 2,058 
Charleston ..... 717) «1,155 1,167) 702; 1,390 1,787; 6,918 
Port Royal,&e es + naididbane | Sane Eee eee | eninge 98 98 
Wilmington...) 336, 303 486 172 207, 334; 1,838 
Wash’gton, &¢) eawie | ieaites | ietentee | iene | canada 86 86 
Norfolk ....... .| 2,037; 1,522' 2,372) 3,895) 2,563) 2,284) 14,673 
West Point, &c | ee 2,861, 4,056 1,730 3,461) 16,213 
New York ...... aa | 910, 1,269, 560) 3,884) 1,887, 8,510 
Boston ......... _ 968, 382, 300 G28) 414 029 2,821 
Baltimore ...... 2) posses | a (oo teeeee | weeees 8380) 572 
Philadelphia,&e¢ (are | 259) 39) 284 108) ToL 





Totals this week 24,650 33,005 30,629 20,582) 21,857 28,585 159,308 





For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1887, and the stock 
to-night, and the same items for the corresponding periods of 
last year. 





1887-88. 1886-87. | 
| This | Sinee Sep.| 
| Week. | 1, 1886. | 


Stock. 


Receipts to | : 


This ‘Since Sep. 
Jan. 6. Tn | papa. 


Week. | 1, 1887. 
566,651 


1888. 1887. 











Galveston ...) 18,538 18,108 598,389, 74,984 116,235 


} 
| 
} 





Ind’nola,&) = -....| ane | re aa) ae eesee 
New Orleans.) 56,361 1,248,951, 74,054.1,193,423, 411,891 427,978 
Mobile....... | 9,459) 165,644) 7,428 165,525, 52,240, 37,768 
Florida ...... | 705; 19,935) 1,804 18,164) a! » 
Savannah ... 19,707. 734,090 10,588) 666,359) 119,843 110,084 

Brunsw.,&e| 2,058) 46,479! 713, 23,394). ‘Saeeae 
Charleston ..| 6,918 339,789) 6,330 330,519 53,746, 40,009 

P.Royal, &¢ 98, 10,689, 248 13,701) 74 273 
Wilmington | 1,835, 152,213, 1,710 papi 17,549 15,851 

Wash’t’n,&e 86) 3,962 97 eT ee eae f 
Norfolk ...... | 14,673! 373,513) 18,200) 412,719) 59,626) 44,003 

W.Point,&e 16,213) 379,990 14,059) 241,730) 4,531 16,816 
New York....| 8,510) 28,465 1,620, 48,859, 196,903, 209,968 
Boston....... | 2.821 | 46,270, 7,649 41,043) 20,000, 10,7 
Baltimore ... 572; 11,618) 650 20,446) 19,459) 17,319 
Phil'del'a, &e| 751) 16,599} 786 19,912) 9,484, 11,023 

Totals ...../159,308 4,144,858 159,044 3,914,842 1,043,776 1,058,027 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
































Receipts at— | 1888. 1887. 1886. | 1885. 1884. 1883. 

Galvest’n, &¢ 18,5388 18,108 12,729; 11,963 11,314 27,190 
New Orleans.| 56,361) 74,054) 56,071) 50,418; 38,098) 68,364 
Mobile ....... 9,459 7,428 9,431 9,214 2,955 9,415 
Savannah .. 19,707; 10,588; 12,508) 15,770 7,514) 12,797 
Charlest’n,&¢ 7,016) 6,578 4,843 5,015 5,173) 10,608 
Wilm’gt’n, &¢ 1,924 1,807 1,524 2,585 1,183 3,256 
Norfolk ...... 14,673) 13,200; 11,759; 13,982 8,976, 17,348 
W’t Point, &c} 16,213, 14,202 7,915 6,239 1,604 2,861 
All others. ... 15,417| 13,079} 24,049; 18,308 13,428) 23,543 
Tot. this week 159,308 159,044 140,329) 133,994) 90,245) 175,382 
Since Sept. 1 4144,858/3914,842 3759,644 3825,510 3647,207 3861,841 











Galveston includes Indianola; Charleston includes Port Royal, &¢5 
Wilmington includes Moreh’d City, &c.; West Point includes City Point, &e, 
The exports for the week ending this evening reach a total 
of 138,573 bales, of which 92,446 were to Great Britain, 2,849 
to France and 43,278 to the rest of the Continent. Below are 


the exports for the week and since September 1, 1887. 





—— 


From Sept. 1, 1887, to Jan. 6, 1888, 

Exported to— — Exported to— 
Great | | Conti- Total | Great Conti- 
Brit’n, France nent. | Week.| Britain, France) nent. 


19,149 1,100! 2,@98| 16,947] 105,025' 4,024 





Week Ending Jan. 6. 





Exports 
from— 








Total, 














Galveston .... 65,239| 264,338 


New Orleans..| 28,686) ...... 10,105) $8,791] 965,147 169,108) 250,229] 784,484 
Mobile......... B.772) 20. | cece 3,772) 29,576 ve 29,576 
DEOTIER cccccdeel cosnee | ius dei “<n. "-. . nan}... ae : 





Savannah ....| 4,500 11,0€0| 15.650] 127,342, 10,280) 193,505) 381,077 
Charleston.... 1,820, 1,800} 6,910} 10,030 





53.523, 22,788, 134211 210,523 
































Wilmington ..| 2,677) ......| .. cael 2,677] 65,220! 6,895 83.843, 105,458 
Norfolk........ 8,587, ..... 1975} 5,512) 165,020 . ...| 1,975! 166,995 
West Point,&c, 12.087, ......] ...... 12,027] 129,862 ......] .... | 129,862 
New York..... 14,125} 449) 10,102) 24,676} 247,447; 20,921' 129,302) 397,870 
Boston ........ 2,374) ......| 70! 2.4441 86.466 1.782, 88,248 
Baltimore ....| 3,890] ......] ...... 8,840] 42,960] 1,505, 18,166, 62,721 
Philadelp’a’&c| 1,799. ...... 858) 2,157] | 29,956) | gs 702] 33,058 
Total ... .... 92,446! 2,849! 43,278! 138,57:5|1,587,144 235,062 852,004 2,604,210 














Total 1886-7. 100,227 45,430 50,234 195,891'1,562,249 328,228 602,418 2,492,925 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale 
& Lambert, 24 Beaver Street. 

















On Shipboard, nol cleared—for 
eee: | Leaving 
Jan. 6,AT— | Great | France, Jther  Coast- | rojqy | Stock 

| Britain. ’ Foreign, wise. ie: 
New Orleans....; 29,723 28,244 23,654 2,277, 83,898 ! 327,993 
RE RRR 17,000 None. None. None. 17,000 © 35,240 
Charleston ..... =6 3,000, 2,300 5,500 1,200 12,000 41,746 
Savannah ...... | 15,300 | 900 None. 4,500 20,700. 99,143 
Galveston ...... 16,681, None. 6,167 8,485 31,633 | 43,351 
MOTIOER oc ccccce. 20,000 None. None. 2,000 22,000 37,62 
New York ...... 4,000 — 400 6,600 None. 11,000; 185,903 
Other ports..... _ 14,000, None. 3,000 None. 17,000, 07,543 
Total 1888...... 119,704 31,844 45,221 18,462 215,231 828,545 
Total 1887...... (102,424 49,175 65,267 15,227 , 232,093 825,934 
Total 1886...... 111,089 32,892 53,092 21,777 218,850) 885,616 





The speculation in cotton for future delivery at this market 
has been sluggish for the week under review and prices show 
some decline. The opening on Tuesday morning was com- 
paratively steady on a strong Liverpool report, with the 
statistical position regarded as very favorable to the views of 
the bull party: but the receipts at the ports were unex” 
pectedly free, exceeding the corresponding dates last year, 
and caused some selling to realize on a very moderate demand: 
The depression was quite conspicuous in the closing hours of 
Wednesday’s business and early Thursday; but yesterday 
there was a smart recovery on the indications pointing to 
r educed stocks at interior towns, through free shipments from 
them, and the large exports to Liverpool making a marked 
reduction in stocks at the ports. To-day the market was very 
unsettled. Prices turned upoa the varying phases of the 
interior movement, but in the last hour declined under the 
report of the large overland movement for December. Cotton 
on the spot has been dull and stocks increased. Quotations 
were reduced 1-16c. on Wednesday. The market was quiet 
and nominal to-day, middling uplands closing at 10%e. 

The total sales for forward delivery for the week are 392,909 
bales. For immediate delivery the total sales foot up this week 
473 bales, including — for export, 455 for consumption» 
18 for speculation and — in transit. Of the above — bales 


were to arrive. The following are the official quotations for 
each day of the nast week—Dec., 31 to Jan. 6, 









































UPLANDS. Sat. Mon. Tues Wed Th. Fri, 
it se amen tal gm ; - T1lig 75g 75g 7 5g 
DtEISS Or Gimary oc. .ccccceccecces : : 831g Sig 81g Blk 
SOE CEPI cnoceecccccecesic: ; ° Y1x 916 Dig Mie 
Btrict G od Ordinary........... = = 953 99 9936 9%1¢6 
—" yg RP cnn aabbetiieweis i 93 Ss 10lwe 16 10 

trict Low Middling ............ = = 108, 05,6 105,¢ 105 
a ea RRR 2 2 1096 101% 101g” 1014" 
Good Middling .................. “— 1015)¢10% 10% 10% 
Btrict Good Middling........ bigs 5 : 1ll,, 11 11 11 
Middling Fair ................... = * (11%¢ 1133 (1133 1133 
PU ceed ccecrsscewsccceccces es Pe : 121,, 12 12 12 

GULF. Sat. Mon Tues Wed Th, Fri, 
a le cmeniiiensias gb ; ; T1316 7% 7 7% 
Strict Ordinary................ ot ie : 855, 84 84 8% 
Good OrGimary ......cccccccccce. . . 914 ee O716 | 9346 
Strict Good Ordinary ........-.. iy = 9% 91 M1lig, Dlyg 
RE TIERED = = 103,;, 101g 101g 101g 
Btrict Low Middling............. = = 1019 10716 1076 1076 
cit a NACA EE > = 1011.6105g 105g |105, 
CE “4 “ 101545, 1073 107%, |/107%% 
Strict Good Middling............ i. ’ 11%), 1l's l1lJg {114 
Middling Fair .......-. slecesaatminn : : 11% ll’ Il j1lllg 
DT diitincesteuicunsemmenieabiins : : 123;, 1248 121g }j121,g 

STAINED. Sat Mon Tues Wed Th. Fri, 
Good Ordinary ............. Ib.) 75g | 796 7%6 1 79 
Strict Good Ordinary......- © Ib sol | Hott- 8514/84 | 84°! 814° 
Cf ATT IT day. day. 9% 9316) 934, | 931¢ 
DD Sdcodetonddnwokiideconse 1018 10lig 10lyg 10lig 








MARKET AND SALES. 

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 


(eee 


























| SALES OF SPOT AND TRANSIT. | FUTURES. 
SPOT MARKET | Py. | Con-| Spec- Tran- | Deliv. 
| CLOSED. port. sumpulln| sit, | Total.’ Sales. | eries. 
FE Ope ga west aa eee i Re. ee 5 Recent eda: 
I RRP ER PEO Tae BIRR, bei “Tah, MA ge 
Tues. Very dull.... .. ‘esal: OE "eskel- acl 70: 89,300'__..... 
Wed . Quiet @ 11g dec..| ....) 81} 222.) cee. 81 70,600, ... 
Thurs Dull....... + aici const «6° as | eee] 108 1.2,400, sine 
a...'Firm............. v2 | 196) “18! <2.:| 214:110;600; 72>. 
OY Reread Powe ae | ....] 455] 18} ....| 478392.900) ... 





The daily deliveries gyco above are actually delivered the day 
trevious to that on which they are repo 


THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table : 
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*Inolnces sales In September, 1887, tor September, 258,2°0; Sep- 
tember-October, for October, 570,200; September-November, for No- 
vember, 481,600. 

We have ineluded in the above table, and shall continue eack 
week to give, the average price of futures each day for each month. Ig 
wili be found under each day following the abbreviation “‘ Aver ” 
average for each month for the week is also given at bottom of table. 

Transferable Orders—Saturday, ......6.; Monday, ......¢.; 
10°50c.; Wednesday, 10°45c.; Thursday, 10°45c.; Friday, 10°450. 


The following exchanges have been made during the week 3 


‘27 pd. to exch. 500 Apr. for Aug. | ‘10 pd. to exch. 100 Mar. for AplL 

‘29 bd. toexch. 700 Feb.for Apr. | “11 bd. wo oxen. 100 Feb. for Man: 
ser ° . ; sl, “hh. . ° 

‘21 pa. to exch, 2,000 Feb Sm, a | ‘28 pa. to exch. 100 Mar, for June, 
‘11 pd. to exch. 3u0 Jan. for Feb. | °39 pd. to exch. 100 Feb. for June. 
‘18 pd to exch, 100 Apr. for June. | ‘28 pd. to exch. 100 Apr. for Aug. 
‘50 pd. to exch. 200 Jan. for June. 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
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and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Jan. 6), we add the item of exports from 
the United States, including in it the exports of Friday only. 


1888, 1887. 1886. 1885. 
Btock at Liverpool .......bales 623,000 728,000 595,000 698,000 






































Stock at London...... eS 12,000 19,000 45,000 
Total Great Britain stock. 659,000 740,000 614,000 743,006 
Stock at Hamburg cad 5,000 1,900 3,600 6,000 
Stock at Bremen.......... 30,100 16,400 34,100 37,000 
Stock at Amsterdam.......... - 24,000 21,000 33,000 54,000 
Stock at Rotterdam .......... . 00 300 600 600 
Stock at Antwerp........ muaece 900 1,200 3,300 1,300 
Stock at Havre ......... ain . 183,000 178,000 144,000 216,000 
Stock at Marseilles ............ 2,000 2,000 4,000 4,000 
Stock at Barcelona ........... - 48,000 42,000 48,000 35,000 
Stock at Genoa ............... . 2,000 5,000 9,000 6,000 
Stock at Trieste 5,000 9,000 3,000 4,000 
Tota) Continental stocks...... 300,300 276,800 282,600 363,900 
Total Euro 


stocks.... 959,300 1,016,800 
India cotton afloat for Europe. 9,000 64,000 
Amer. cott’n afloat for Eur’pe. 549,000 649,000 
Egy pt, Brazil,&c.,afitforE’r’pe 


896,600 1,106,900 

59,000 63,000 
510,000 619,000 
53,000 48,000 44,000 





42,000 53, r J 
Stock in United states ports..1,043,776 1,058,027 1,104,466 979,537 
Btock in U. 8. interior towns.. 420,192 371,900 482,739 301,535 
United States exports to-day. 28,418 24,839 14,351 12,500 





Total visible supply ......-. 3,081,686 3,237,566 3,115,156 3,126,475 
Of the above, the totals of American and other descriptions are as follows: 


Ameriwan— 
Liverpool stock .......... bales 444,000 534,000 452,000 498,000 
Continental stocks ............ 162,000 174,000 225,000 215,000 
Awerican afloat for Europe... 549,000 649,000 510,000 619,000 
SE: LE 043,776 1,058,027 1,104,466 979,537 


Tnited States interior stocks.. 420,192 371,900 482,739 
Dnited Statesexportsto-day.. 28,418 24,839 14,351 12,500 


Total Ame.ican 2,647,386 2,811,766 2,788,556 2,625,575 
® East Indian, Braz, éc.— 


f 
_ States stock 
1 





























G verpool stock......... eeceeee 179,000 194,000 143,000 200,000 
L ‘nodon stock ccoee 36,000 12,000 9, 45,000 
Continental stocks......... eoee 138,300 102,800 57,600 148,900 
India afloat for Europe...... e. 39,000 64,000 59,000 63,000 
Egypt, Brazil, &c., afloat...... 42,000 53,000 48,000 44,000 

Total East India, &c....... 434,300 425,800 326,600 500,900 

Total Ameri 2,647,386 2,811,766 2,758,556 2,625,575 

Total visible supply .......3,081,686 3,237,566 3,115,156 3,126,475 
Price Mid. Upl., Liverpool ....  511,¢d. 551 6d. 5d. = 15, gd. 
Price Mid. Upl., New York.... 10490. 99) 6C. 93) 6c. 11480. 


2 The imports into Continental ports this week have been 
20,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 155,880 bales as compared with the same date of 
1887,an increase of 33,470 bales as compared with the corres- 
ponding date of 1886 and a decrease of 44,789 bales as 
compared with 1885. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres- 
ponding period of 1886-87—is set out in detail in the following 
etatement. 
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© figures for Louisville in both years are “net.” ¢t This year’s 
figures estimated. 


‘the above totals show that the old interior stocks have 
decreased during the week 29,261 bales and are to-night 48,292 








beles more than at the same period last year The receipts at 
the same towns have been 5,670 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 193,465 bales mo7e than for the same time in 1886-7, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week. 























Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Jan-6. Tl" gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston ...}| ..... ° : 10 10 10 10 
New Orleans.| ...... : 97, 97 978 97, 
Mobile ...... 91316 : 913;¢ 91344 91336 9% 
Savannah ... 95g : 95g 95g 9 
Wilunimgtor ee Ss - _ 10 . 10, orel6 
mington . 16 16 g1 97, 9 
Norfolk......| ...... 5 . ) ie | ate) 
Boston ...... 105g = 105, 105, 053 
Baltimore ...]/ ...... & 1033@1g 10330143, 1038 1033 
Philadelphia | 105g 05g 1053 105g 105g 
Augusta ..... 91316 : 97 97, 97 91346 
i coed sussen ° 913i¢g 91316 9131¢ 9% 
Dice esses ; 97 973 973 973 
Cincinnati...| 97%, : $7, 97. 97g 973 
Louisville ... 97, : 97, 97, 97, 97, 











RECEIPTS FROM THE PLANTATIONS.— The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption ; op J are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 





Week Receipts at the Ports. | st'k at Interior Towns.| Rec*pts from Plant'ns. 
188t-86|188@-87| 1587-88 1885-6. 1886-37] 1857-88] 1885-8 1886-87’ 1887-88 
Dez. 2......|242,797|275,716 252,406 382,627 34,832 449,202 285,019 300,470 202,160 
“  9......|248,134 227,886|249,019 434,343 '492 085'443,323' 290,850 230,189! 263,140 
16... |283,011'260,65 213,902 481,239 410 953 497,3¢9 284,907 260,527 247,048 
 93..... 1240,166 283,045 202,859 521,419 433,534 503,678 230,246 305,624 200,168 
“ 30 . |189,852 236,6:8 188,824 543.557 443,565 493,863 212,0% 0 246,619 179,029 
Jan. 6......1140,829 159,044 159,308 526,561 422,252 461,804 123,833 138,731 127,229 


The above statement shows—1. That the total receipts from 
the plantations since September 1, 1887, are 4,582,832 bales; 
in 1886-7 were 4,290,034 bales; in 1885-6 were 4,270,355 bales, 

2.—That, although the receipts at the outports the past week 
were 159.308 bales, the actual movement from plantations was 
only 127.229 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the same week were 133,731 bales aud for 1886 they were 
123,833 bales. 

AMOUNT OF COTTON IN SIGHT JaN. 6.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Jan. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


























| 1887-88. | 1886-87. | 1885-86. | 1884-85. 

Receipts at the ports to Jan. 6 .'4,144,858 3,914,842 3,759,644 3,825,510 
[Interior stocks on Jan. 6 in | 

excess of September 1...... | 437,974) 375,192 510,711) 303,570 


Tot. receipts from plantat’ns 4,582,832 4,290,034 4,270,355 4,129,080 
Net overland to Jan. 1 ........ 710,712) 513,742, 525,092) 358,048 
Southern consumpt’nto Jan.1; 205,000) 150,000, 131,000 115,000 

| 


Total in sight Jan. 6......... ‘5,498,544 4,953,776 4,926,447 4,602,128 


Northern spinners’ takings to’ | | | 
A eee 1,249,814 1,020,107 1,082,429 839,211 
It will be seen by the above that the increase in amount in sight to- 
night, as compared with last year, is 544,768 bales, the increase as 


compared with 1885-6 is 572,097 bales, and the increase over 1884-5 
is 896,416 bales. 


WeaTHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph to-night from the South deno‘e that the temperature 
has in general been somewhat higher, with rain in about all 
a. but not excessive. The crop is being marketed 

reely. 

tuineston, Texas.—We have had rain on three days of the 
week, the rainfall reaching twenty hundredths of an inch. 
The thermometer has averaged 57, the highest being 69 and 
the lowest 38. 

Palestine, Texas.—It has rained on three days of the week, 
the rainfall reaching sixty-one hundredths of aninch. Ave- 
rage thermometer 54, highest 76, lowest 24. 

San Antonio, T’exas.—Rain has fallen on four days of the 
week to the extent of thirty-one hundredths of aninch. The 
thermometer has averaged 58, ranging from 34 to 74. 

New Urieans, Loutsiana.—Telegram not received, 

Shreveport, Louisiana.—Telegram not received. 

Columbus. Mississippi.— We have had rain on one day of 
the week, the rainfall reaching two inches and fifty-seven 
hundredths. The thermometer has averaged 41, ranging 
from 18 to 68. During December the rainfall reached nine 
inches and ninety hundredths. 

Leland, Mississtpp?.—Rainfall for the week two inches 
and two hundredths The thermometer has ranged from 32 
to 69, averaging 49°9. Rainfall for the month of December 
five inches and eleven hundredths. 

Greenville, Mississippi.—It has been cloudy during the 
week, with a rainfall of one inch and fifty-nine hundredths. 
The thermometer has ranged from 30 to 62. During the month 
of December the rainfall reached five inches and eighty-three 
hundredths, 
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Little Rock, Arkansas.—Telegram not received. . 

Helena, Arkansas.—It has rained lightly on three days of 
the week, the rainfall reaching one and thirty-five hun- 
dredths. The weather has been warmer. Considerable cot- 
ton is coming in. ‘the thermometer has averaged 48, the 
highest being 72 and the lowest 24. Rain fell on sixteen days 
in December to the extent of five inches and eighty hun- 
dredths. 

Memrhis, Vennessee.—It has rained on three days of the 
week, the rainfall reaching one inch and sixty-three hun- 
dredths. The thermometer has averaged 46, the highest 
being 69°5 and the lowest 26. During December we had rain 


on fourteen days, and the rainfall reached five inches 
and eighty hundredths, Average thermometer 41, highest 62 
and lowest 14°5. 


Nashville, Tennessee.—We have had rain on three days of 
the week, the rainfall reaching forty-two hundredths of an 
inch. The thermometer has ranged from 42 to 69, averaging 
53. During the month of D-cember the rainfall reached five 
inches and thirty-one hundredths. 

Mobile, Alabuma.—It has rained severely on one day and 
has been showery on one day of the week, the rainfall reach- 
ing one inch and thirty-six hundredths. The thermometer 
has averaged 50, ranging from 32 to 65. Rainfall for month 
of December seven inches and twenty-one hundredths. 

Montgomery, Alabama.—Rainfall for the week one inch 
and four hundredths. The thermometer has averaged 50, 
ranging from 30to 75. During the month of December the 
rainfall reached eight inches and twenty-five hundredths. 

Selma, Alabama.—We have had rain on one day of the 


week, the rainfall reaching one inch and fifty hundredths, |’ 


The thermometer has ranged from 30 to 70, averaging 46°5. 

Auburn, Alabama.—Rain has fallen dur'ng the week to 
the depth of two inches. Frosts on the 8d and 4th. Average 
thermometer 46°4, highest 69, lowest 27. 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—Rain has fallen on two days of the week, 

Columbus, Georgia.—It has rained on one day of the 
week, the rainfall reaching twelve hundredths of an inch. 
The thermometer has ranged from 30 to 61, averaging 46. 
Rainfall for December twelve inches and thirty-nine hun- 
dredths. 

Savannah, Georgia.—Rain has fallen on two days and the 
balance of the week has been pleasant. The rainfall reached 
one inch and forty-two hundredths. Average thermometer 
51, highest 73 and lowest 28. 

Augusta, Georgia.—We had rain on one day in the early 
part of the week, but the latter portion has been clear and 
ae ag The rainfall reached one inch and eighty-one hun- 

redths. Cotton is coming in freely. There is considerable 
in the country yet to be marketed. Receipts for the season 
to Thursday night ere over forty-five thousand bales in excess 
of last year. The thermometer has averaged 48, the highest 
being 73 and the lowest 27, December rainfall four inches 
and sixty-four hundredths. 

Atlanta, Georgia.—Telegram not received, 

Charleston, South Carolina.—Rain has fallen on two days 
of the week to the extent of one inch and twenty-three hun- 
dredths. Average thermometer 53, highest 68 and lowest 29. 
Rainfall for December seven inches and niunety-one hun- 
dredths. : 

StateLurg, South Carolina.—During December we had 
rain on eleven days and the rainfall reached three inches and 
thirty-one hundredths. Average thermometer 45°3, highest 
66°9 and lowest 23. 

Columbia, South Carolina.—During the month of Decem- 
a rainfall reached three inches and seventy-three hun- 

ths. 

Wil:on, North Carolina.—Rain has fallen on one day of the 
week, the rainfall reaching seventy-two hundredths of an 
inch, The thermometer has ranged from 15 to 66, averaging 


The following statement we have also received by telegraph, 
showing the he'ght of the rivers at the ;oints named at 3 
o’clock Jan. 5, 1888, and Jan. 6, 1887. 




















| Jan. 5,°88. | Jan. 6,’87. 

Feet. Inch.| Feet. | Inch, 
New Orleans.......... Above low-water mark.| 1 9 4 5 
Memphis ............. Above low-water mark. 2 0 13 6 
Nash Above low-water mark.| 21 4 10 3) 
Shreveport ........... Above low-water mark.| 18 6 3 6 
Vicksburg ............ Above low-water mark | *1 0 17 3 














* Below zero of gauge. 


INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and as pene” p of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Jan. 5. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
this Shipments Since Jan. 1.* Receipis. 


Oonti- Oonti- 
nent. 





















This Since 
Total. | Week.| Jan. 1.* 








* The totals since January 1 are for the years ending December 31, 
1887, ’86, ’85 and ’84. 

According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts 
of 12,000 bales and a decrease in shipments of 8,000 bales, and 








the shipments since Jan. 1 show an increase of 39,000 bales, 

The movement at Calcutta, Madras and other India ports for 

the last reported week and since the ist of January, for two. 
ears, has been as follows. ‘‘Other ports” cover Ceylon, 
uticorin, Kurrachee and Coconada. 























Shipments for the week. | Shipmenis since January 1.* 
Great Conti- Great : 
Britain.| nent. Toial. Britain. Continent.| Total. 
Caleutta— . . 
888 ...... 1,000; ...... 1,000! 99,000) 125,000| 224,000 
1887......| 1,600! ...... 1,600/ 81,000; 40,000; 121,000 
1888 ...... 2,000} ...... 2,000 64,000 13,000; 77,000 
1887 ...... 500 |  ccccce 500; 44,000 6,000} 50,000: 
Ail others— 
1888 ...... 1,000; 1,000! 2,000! 91,000! 38,000) 129,000 
887 ...... 1,000; ...... 1,000} 76,000| 63,000; 139,000 
tal all— 
1888 ...... 4,000; 1,000) 5,000! 254,000; 176,000| 430,000: 
1887...... 2,100} ...cc- 2,100| 201,000} 109,000! 310,000 














* Totals since January 1 cover the years 1887 and 1886. ! 

The above totals for the week show that the movement from 
the ports other than Bombay is 2,900 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1887, and for the corresponding 
periods of the two previous years are as follows : 

EXPORTS TO EUROPE FROM ALL INDIA. 




















1888. 1887. 1886. 
Bhi nts ee 
lo Eu This Since This Since This Since 
from— week. | Jan.1.* | week. | Jan.1.* | week. | Jan. 1.* 
Bombay ....... 11,000 1,112,000. 19,000/1,073,000| 17,000] 742,000 
All other ports.| 5,000, "430,000| 2,100] 310,000] 2;000] 226,000 
Total .......| 16.000 1,542,000! 21,100!1.383,000] 19,000} 968,000 














* For the years 1887, 1886 and 1885. 7 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years. 


























| (ueenen | 1886-87. | 1885-86. 
Receipts (cantars*)— 
is week... 126,000 170,000 150,000 
Since Sept. 1' 2,292,000 2,197,000 2,153,000, 
This | Since || This | Since || This | Sines 
week. |Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1. 
Exports (bales)— | | | 
To Liverpool.......-. 13,000 167,000|| 8,000'162,000.|16,000'145,000- 
To Continent ........ 3,000 84,000 5,000] 69,000, 9,000 75,000 
Total Europe ...... 16,000 251,000'!13,000 231,000] '25,000!220,000- 
* A cantar is 98 pounds. 


This statement show that the receipts for the week ending. 
Jan. 4 were 126,000 cantars, and the shipments to all Europe 
16,000 bales. 

MANCHESTER MARKET. —Our report received by cable to-night 
from Manchester states that the market is dull for 
both yarns and shirtings. We give the prices for to-day 
below, and leave those for previous weeks of this and 
last year for comparison : 





























1887-88. 1886-87. 

328 Cop.| 9% lbs. |[lN 306 cop.| 8% Ibe. | S2l0™ 

Twist. Shirtings. |Uplds| Twist. Shirtings. | Upldg 

d. d. is. dad. 8. d. d. | da. dais. d. 8. al @& 
Dec. 2/712 @818 [5 74207 O | 55 |75140715445 8 @6 8 | 56 
“ 9/7lg @818 |5 714407 O | 5% 1/733 @8 (5 8 @6 9 | 5% 
“ 16/719 @818 |5 71207 O | 55% |733 @8 |5 8 @6 9 | 56 
“ 23:73 @8%4 [5 9 @7 149) 511;6,753g0715jg5 8 @610 | 5% 
“ 30'7% @833 |510%e@7 3 | 5% |75;6@71514'5 8 @610 | 5% 
Jan. 6'7% @838 '51019@7 3 | 51 16175;g@715)g5 8 @610 | 5x9 





OV£RLAND MOVEMENT, &c., to JANUARY 1.—In our editor- 
ial columns to-day will be found our regular statemen‘s of. 
overland movement, receipts, exports, spinners’ takings, &->., 
brought down to January 1. 

EGypTian CoTTON Crop.—Our correspondent at Alexandria, 
writing under date of December 12, sends us the cotton report. 
of the Alexandria Produce Association for the mo ith of 
November. We have translated both the letter and the 
report, and give them below. The letter is as follows: 
ALEXANDRIA, Dec. 12, 1887. 
Messrs. William B. Dana ¢ Co., New York. | 

GENTLEMEN: I send you enclosed the November report (No. 17) of the, 
Alexandria Produce Association. As you will see by this report, the 
Egyptian crop is now placed at only 2,850,000 cantars, iostead of 
3,000,000 cantars, which was previously the average estimate. Itis 
not necessary, however, to accept this report as gospel truth [‘‘ paraie 
d’evang le”), for well informed merchants here still look for a crop at 
more than 3,000,000 cantars. Not until January 15, however, will it be 
possible to speak positively in regard to this matter, since at present 


much cotton is still in the interior. 
Yours, 


E. 8. ° 
It will be observed that the receipts at Alexandria for the 
past three weeks have been smaller than last year, and as the 
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crop this year was an early one, it looks as if the smaller esti- 
mate would prove correct. 

The report of the “Alexandria General Produce Associa- 
tion, Cotton Section,” for November, referred to above, is as 
follows: 


Béhéra.—In this province picking was completed early this year, the 
entire crop having been gathered before November 10th. This is the 
only advantage which Béhéra drew from the great heat of October. On 
the other hand, fogs did some damage, and we now estimate the average 
yield at 3 cantars per feddan. 

Charkiéh.—Reports from this province are somewhat contradictory. 
It seems, however, to be a fact that here also the beneficial effects of the 
heat were not so great as they appeared to be. We must, indeed, reduce 
our previous estimate about 10 per cent, which would make the average 
yield of Charkiéh between 2% and 3 cantars per feddan. ; 

Dakahliéh.—Tive harvest in this province has turned out satisfactorily. 
The average yield is placed at 3 cantars, which agrees with our Septem- 
ber estimate. 

Gatioub:éh.—Reports from this province are good. The absence of fogs 
during October and the excellent character of the soil have allowed 
crops to protit greatly by the favorable temperature, and to repair in 

at measure the injury done by worms. The average yield is thought 
be about 3% cantars per feddan, which accords with our previous 
expectations. 

Garbiéh.—Reports from Garbiéh are rather contradictory, as is fre- 
quently the case in this province, whose extent is so great that the influ- 
ences to which the crops are subject vary in different sections, and hence 
do not produce everywhere the same results. The reports seem to indi- 
cate, however, that if some districts have been especially favored, the 
eg part of the province is far from satisfied with the crop. The 

ogs at the close of October were destructive here too, and the hot 
weather, while hastening the opening of the bolls, has prevented them 
from developing and attaining their normal weight. For these reasons 
we believe the crop in this province will fall about 144 cantar per feddan 
below our first estimate. 

Menouyjiéh.—_We have no changes to make in our predictions for 
Menoufich. It is becoming more and more certain that the crop there 
will be about one-third less than in 1886. 

Fayoum.—The crop of this province will amount, as we have said pre- 
viously, to 80,000 cantars. 

Beni Souef.—Picking was tinished in this province some time since, 
and we have only to reiterate the statements made by us in September 
and October. 

General ubserrations.—As is shown by the above, our predictions have 
been confirmed, except as regards Béhéra, Charki¢h and Garbi¢éh. In 

ese three provinces the October fogs and, to a certain extent, exces- 
Bive heat, have caused a diminution in the crop. We think, too, the 
amount to be ginned in the whole of Lower Egypt is less than last year. 

hese facts compel us to reduce by about 150,000 cantars our September 
estimate of 3,000,000 cantars, and to place the total result of the harvest 
at only about 2,850,000 cantars gross. In consequence of the earliness 
of the picking, now everywhere completed, we shall receive no further 
reports from our correspondents in the interior and shall not publish a 
résumé in December, as we did in 1886. 


East InDIa Crop —The following is from Messrs. Gaddum, 
Bythell & Co.’s report, dated Bombay, Dec. 2: 

Crop reports continue favorable. Supplies are increasing slowly in the 
—— cotton markets, but the arrivals so far are comparatively very 
small. 

Reports from the Broach and Dhollera districts continue very satis- 
seotory, and so far everything points to a good yield in both these dis- 

Cts. 

The Bombay Cotton Company’s report of the samejdate 
says: 

New cotton continues to come in from Bengal and Oomrawuttee very 
sparingly, 6,041 bales less from the former and 14,833 bales less from the 
latter districts than last year having been received during the fortnight. 
The new Bengal that is coming into the up-country markets is being 
eagerly taken up by mills in the neighborhood; and Calcutta, assisted by 
@ reduction in railway freights in that direction, is drawing off supplies. 

The weather has been settled in all the cotton districts, and there is 
nothing fresh to report in this respect. Broach promises to be larger 
than last year, and Dhollera about the same; but on the other hand esti- 
mates of the Oomrawuttee crop have been considerably reduced lately 
by those best able to judge, some authorities going so far as to say that 
the yield will be 40 per cent less than last season—which however was a 
large crop—the largest since the bumper crop of 1882. Bengals also, 
there appears little reason to doubt, will be short this scason, but the 
shortage in both Oomrawuttee and Bengal will tell considerably on the 
clearances during the latter portion of this year, as they are both late. 

JUTE BUTTS, BaGGING. &C —The demand for bagging h’s 
been of a jobbing character and but litle inquiry is reported 
for any quantity. Prices are about as lst, sellers quoting 
5léc for 14¢lb, 6c for 134!b, 61¢c for 2ib and 7c for standard 
grades. Rather more trade is being done in butts, though the 
market is not active. For paper grades quo‘ation3 are 2!¢@ 
23gc, while bagging qualities are held at 23,@2lgc as to 
quantity. 

COMPARATIVE PORT RECEIPTS AND DaILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1887, and in previous years, has been as follows 


‘ 




















Monthly Year Beginning September 1. 

Receipts.| 1897. 1886. | 1885. | 1884. 1883. 1882. 
Sept’mb'r| 654,776) 359,203, 385,642 345,445, 343,812) 326,656 
October. ./1,213,404/1,034,450 1,055,524 1,090,385 1,046,092) 980,584 


Novemb’r 1,178,436 1,197,259 1,083,552 1,122,164 1,030,380/1,094,697 
Decemb'r| 963,584/1,161,886 1,069,920) 1,104,211/1,059,653/1,112,536 


Total..... 14,010,200 3,755,798 |3,594,638)|3,662,205/3,479,937 |3,514,473 
Perce’tage of tot. port 
receipts Dec. 31 ..) 70°59 66°40 76°68 71°75 58°38 


This statement shows that up to Dec, 31 the receipts at the 
ports this year were 254,402 bales more than in 1886-7 and 
415,562 bales more than atthe same time in 1885-6. By add- 
ing to the totals to Dec. 31 the daily receipts since that time 
we shall be able to reach an exact comparison of the move- 
ment for the different years. 

























































































| 1887-88, 1886-87. | 1885-86. 1884-85. | 1883-84. 1882-83. 
To. Nv.30 3,046,616|2,590,912 2,524,718'2,557,994 2,420,284|2,401,937 
Dee.1....| 37,606} 35,466! 36,857] 51,576) 32,561! 40,400 
“ 2....| 46,724 38,574] 29,351) 34,792 8. 30,603 
“ 3... 40,247; 48,638] 32,235] 31,488) 49,256 8. 
ig OY s. 38,406) 44,918] 36,573| 46,652) 50,747 
“« 5....| 57,983 S. 39,900! 69,328! 49,583] 40,832 
“ 6....| 37,139} 53,579 S. | 42,484! 35,316) 41,378 
“ 7....| 31,288; 30,121] 49,972) 8. 52,116, 27,721 
“ g§....| 39,535) 36,529! 41,919) 53,026) 54,997! 55,741 
“ 9....| 42,877, 28,853) 36,266) 35,689 8. | 40,286 
“10....| 31,429 40,397! 33,148) 29,964] 57,783) 3, 
“Vio. S. | 34,000] 46,929, 43,651! 40,050, 48,904 
“12....{ 42,005 S. 40,180, 84,643] 34,347! 34,208 
“13....1 33,536 62,472 S. | 31,338) 35,221) 40,107 
“14... 28,165 38,370) 44,303 ) S. 58,665, 37,112 
>| 28,108, 41,211) 47,949, 56,658 | 40,736, 63,398 
“16... | 50,659) 35,076 32,472, 32,675 8. | 36,531 
“17....| 32,811) 83,530, 29,752; 31,541) 44,845) s. 
“18.... 8. | 37,037; 43,355, 37,300, 41,367; 49,822 
“19....1 42,450 Ss. 37,360 68,828) 43,281) 35,348 
“20....| 39,245] 63,408 8. | 24,640] 30,440, 39,243 
“21....{ 24,883) 42,825) 50,879 8. | 47,064) 35,840 
“92....| 27,199] 45,783) 53,083 36,319} 30,796) 61,344 
“23....| 36,271] 35,875; 31,719) 40,116) 8. 45,938 
“24....| 35,490) 58,617! 58,940 26,457, 46,558 8. 
“25.... s. 33,640) 31,185! 27,170 32,705 50,258 
“96....| 31,529 s. 32,106) 53,191) 24,528 38,039 
“97.. 27,598) 47,376) S. | 27,328] 24,053; 32,017 
“98....1 33,631) 43,083 38,916 g, 43,051) 35,045 
“29....| 29,805) 36,261, 39,963) 42,787, 21,548 50,626 
“30....| 30,771; 29,773] 23,687; 22,724) Ss. | 53,011 
ot ) =r 24,650) 46,485) 42,576 31,959, 42,039, 8. 
Tot. De.31,4,010,200 3,755,798 3,594,638 3,662,205 3,479,937 3,514,473 
Jan. 1.... 25,084, 24,171 10,259) 19,952 49,366 
“ 2....( 33,005 s. 15,144, 19,022) 18,208, 35,488 
“ 3...) 30,629) 32,649, Ss. 23,206 18,888 24,056 
“ 4....[ 20,582) 25,749) 24,844) S. | 19,977) 29,181 
“ 5....[ 21,857] 18,060| 31,730) 25,885) 14,490, 33,895 
“ 6..] 28,585) 25,879) 14.401 21,985) s. 7 34,713 
Total ....}4,144,858 3,853,169 3,704,938 3,762,562 3,571,452/3,721,172 
Percentage of total! | 
portree’ptsJan.6 72°42 68°65 78°78 73°61 61°82 





SHIPPING News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
138,095 bales. So far as the Southern ports sre concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
inc'ude the manifests of all vessels cleared up to Thursday. 

Total bales. 


Ngw YoOrRK-— To Liverpool, per steamers City of Chicago, 1,499 
..-.Gallia, 1,778 ...Germanic, 2,938... Lake Huron, 849 


v.. Nevada, 1,388... Rosse, 1,008... Spain, 3,618......... 13,078 
To Hull, per steamer Marengo, 1,047...........-cecce cocccees 1,047 
To Havre, per steamer La Champagne, 449...............24.- 449 
To Bremen, per steamer Fulda, 246 ............-ccccccccccces- 246 
‘‘o Hamburg, per steamer Moravia, 2,650.... ... .-. ..0.-0e- 650 


To Antwerp, per steamers Belgenland, 1,972.... Hermann, 


ee CeCe Middeebs Rewesbagetedens odecdsetendseunebee 4,962 
To Christiana, per steamer Island, 200. ............-.-.00eeee. ‘200 
To Stettin, per steamer Gothia, 1,100 ........cccccccccccccces. 1,100 
To Genoa, per steamer Utopia, 944................... er 944 


NEW ORLEANS—To Liverpool, per steamers Californian, 2,855... 
Electrician, 6,850 Guido, 7,400....Historian, 3,666.... 


ee ee, BOD. nncanac conreceseesscctedooses Semondae 25,041 

Te taavre, per cain Seeman, 4/340. ... cscs cccccccccccccsese: ve 4,240 

To Bremen, per steamer Wotan, 4,080. ... ........ cece corcee 4,080 

To Hamburg, per steamer Carlton, 1,048. ......... 0.02.00. cece 1,048 
MoBILE—To Liverpool, per steamer Clare, 5,061 .............---. 5,061 


SAVANNAH—To Liverpool, per steamers Dorset, 6,943....Timor, 

Oe .os Mer Were Ce GIR, BDGG. 6. ccccs ccs ctvscce-ssee. 15,171 
CHARLESTON—To Liverpool, per bark Nordenskjold, 1,500. ... 

Ophir, 1,300. ...Pohona, 2,566... Wilhelmine Pust,1,100.. 6,466 

Re eavTe, Per Rare ©. A. DOBRO, LOO. oo sc wcccccsecessccesecs 1,300 


To Bremen, per steamer Thornholme, 4,100... ....... ...... 4,100 
GALVESTON—To Liverpool, per steamers Benita, 2,994....North- 
ern, 5,808 per bark Prince Rudolph, 3,838 ....-. .--. 12,640 
To Bremen, per steamers Falloden, 4,060....Princess, 4,976, 9,036 
To Salerno, per bark Mississippi, 2,032........................ 2,032 
NORFOLK—To Liverpool, per steamer Canopus, 6,000... ...... 6.000 
WEST PoInT—To Liverpool, per steamer Broombaugh, 6,297... 6,297 
NEWPORT NEWS—To Liverpool, per steamer San Juan, 3,444.... 3,444 
BALTIMORE—To Liverpool, per steamers Nessmore, 3,368 ...Peru- 
DEL: ss waecanadetie ahie< seteideatibtdbdnasmidanenamhe bid 3,868 
To London, per steamer Minnesota, 200.............-..-.----- 2 
To Havre, per steamer Amethyst, 400.......... ......--.24--- 400 
Boston —To Liverpool, per steamers Palestine, 1,544. -avonia, 
REcss —  soedirercouragureos +s?" aheeemiatiga niente oakinemaeonpeiiands 2,958 
To Yarmouth, per steamer Dominion, 37....... pedooceesoucees 37 
BEE ccacomecscascsncccnscee Seersee wep abuconnpecesess ahegeeane 138,095 


The particulars of these shipments, arranged in our usual 
form, are as follows: 
Antw’p, 
Brem_ Chris- Salerno 








Liver- and tiannd and = Yar- 
pool. Hull. Havre. Hamb. Stettin. Genoa. mo’th. Total. 
New York. 13,078 1,047 449 2,896 6,262 944 ...... 24,676 
N. Orleans. 25,041 ...... GOD GibO csccce csswds eee 409 
A) aa ee een whale’ eieaae 5,061 
eC Se ee es 15,171 
Charleston. 6,466 ...... SED ccnnas -aieiele  “auhane 11,866 
Galveston. 12.640 ...... ...... O06 .ccose De ease . 23,708 
=... MD eduaes eieees seebed deeees neues ectese -n 
ME sigan neces, tieeee sheen BOGune eaneee 6,297 
Newport N. 3,444 ..... » ‘Shades’ etdes »- eeates Seene > ‘ouniee | Se 
Baltimore. 4,068 ...... UP aeemss  seceee” san “Geen 4,468 
EE cade HEED Medeces |. eeenee™) seceme | adoace | Couper 37 2,995 
Total...100,224 1,047 6,389 21,160 6,262 2,976 37 138,095 








an ousiinatinteten a 
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Below we add the clearances this ae of want carrying 
cotton from United States ports, bringing our data down to 


the latest dates : 

GALVESTON—For Havre—Dec. 30—Bark BraekKa, 1,100. 

NEw ORLEANS—For Liverpool—Dec. 30—Steamers Elysia, 5,650.... 
Pedro, 2,825 .. Dec. 31—Steamer Leonora, 6,600. 

For Barcelona—Dec. 30—Steamer Hernan Cortes, 4,761. 
SAVANNAH—For Liverpool—Dec. 31—Steamer Puerto Riqueno, - 4,590. 
CHARLESTON—F or Liverpool—Dec. 31—Bark Capenhurst, 1,820, 

For Genoa—Dec. 30—Bark Aranna, 1,460. 

WILMINGTON—For Liverpool—Dec. 31—Bark ‘Olutf, 1,236. 
NORFOLK-—For Liverpool—Dec, 31—Steamer San Juan, 3,037. 
Boston—For Liverpool—Dec. 27—Steamer Roman, ...-Deec, 28— 
Steamers Bavarian, 1,971; Samaria, . 
BALTIMOR=—For Liv erpool—Dee. 31—Steamer Vancouver, ———. 
PHILADELPHIA—For Liverpool—Dec. 27—Steamer Lord Clive, 7 710. 
For Antwerp—Dec. 30—Steamer Nederland, 358, 


Below we give aii news received to date of disasters to ves- 


sels carrying cotton from United States ports, &c. 

KIMBERLEY, steamer (Br.)—Advices of Dec. 30th state that the British 
rg Kimberley from New Orleans for Live — ashore near 

Wash Woods, N. C., was hauwed astern six feet and her stern hauled 
around half a point. 

MERCHANT PRINCE, steamer (Br.), Taylor, at Bremen, from Galveston, 
which had a fire in her fore hold, had on Dee. 28, discharged 1,000 
bales of cotton from that part of ihe ship. Of these 750 bales were 
damaged by fire and water. The steamer’s other compartments have 
six feet of water in them. It is thought that the remainder of the 
cargo is damaged by water. 

R. F. MATTHEWS, steamer (Br.), Hoff, from New Orleans via Norfolk and 
Shields for Reval, before reported aground near Copenhagen, 
had her fore compartment full of water. The captain of the steamer 
has entered into a contract with the Svitzer Company to take his 
vessel to Copenhagen. They agree to do this for 17 per cent of the 
dry and 274. per cent of the wet cargo, with 20 per cent on the 
ship if she is floated. [ft she is wrecked they are to receive 30 per 
cent of the cargo and 3312 per cent of the salved materials. 


Cotton freights the past week have been as follows 











| f { 
| Satur. | Mon. | Tues. | Wednes.| Thurs. | Frt. 











Liverpool, steam rt ; war%e, , Ba% G4 | BOM , 18@%e 
Do sail...d. ; poe nie SAE See 
site : , see 
Havre, steam....¢.. ‘ 9200 33, 920 38 930 @ 38 920 @ 38 
Do sail... ..¢.' | cows patie | eae vay 
Bremen, steam ¢.' 33 33 3g 
Do sail..... ce. eens ocuii | — 
Hamburg, steam ¢. linga%3 | lag i, 32 so 
Do sail. ..¢ ‘ae seine _ -” 
Amst’d’mm, steam ¢.’ 35* 35* 35” 30* 


Do via Leith d. 
Reval, steam ....d.' 
Do sail.... .. d.| 
r-sonagge naan d.| : 


7, 2@%9| T32@%0 T3y @%39) T39WP%go 


732@ 14 | T32@M4 | T3204 | T39@M4 


eee tener ee eeseee AvploH ee Breve easreee 
seer eer eee eeeees AvplloH eee ewere 

















Genoa, steam... d.' T20 739 739 739 
Trieste, toons. d,' 14 14 4 4 
Antwerp, steam d.! 964 %64 964 964 





~~ * Per 100 Ibs. 
LIVE“ POOL.—By cable from Live: pool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port 

We add previous weeks for comparison. 
{ f } 


Dee. 16. | Der. 23. | Dee. 30. 





EE 


Jan. 6. 








Sales of the week......... bales 75,000, 74,000 59,000 49,000 
Of which exporters took....) »,000) 3,000, 4,000 5,000 
Of which speculators took... ry 000 6,000) 6,000 3,000 

ae 52,000 51,000, 38,000 32,000 

pe, 9,000. 9,000 11,000 10,000 

I a cities whined edebe 22,000) 20, 000. 26,000 25,000 

Total stock— Estimated........ 570,000, 582,000, 604,000; 623,000 


Of which American—Estin’ d 389,000, 402, O00, Als 000 444,000 





Total import of the week...... | 85,000, 105,000, 111,000 95,000 
Of which American.......... | 67,000° 832000. 833.000 $0,000 
Bees SHORE... .<ccocceccccs | 287,000) 270,000 285,000) 293,000 
Of which American.......... 270,000, 255,000) 275,000) 278,000 





~ The tone of the Liverpool market for spots and futures each 
day of the week ending Jan. 6 6 and the daily closing prices 
of spot cotton, have been as follows 


























Spot. saturday Monday. | Tuesday. | iy "ednes. Thursa’, y.| Friday. 
“3 “| 

Market, : : Freely | Freely | , | 
12:30 Peat. : Steady. | offered. | offered. | Steady. 
Mid.Upl'ds. . OS Dllig | Dllig Dllig 
Mid. Orl’ns. ; ' 51316 Oy 5% 5% 

Sales ....... >) ea) 12,000 | 12,000 | sees 12,000 
Spec. & exp. 2. J 1,500 1,500 200 1,500 

Futures. = z 

Market, : 7 Quiet at | Quiet at |Steady at 

Oe : . : Quiet. (1-64@ 2-64, ‘4 de- 1-64 ad- 
12:30 P.M. | decline.. | ao. vance. 

aout : : Quiet and | Barely 

re ’ | Firm. sieudy. | steady. Steady. 











“Ths opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below, These 
prices are on the basis of Uplands, Low Middling clause, unless 
Otherwise stated. 





Sat., Dec. 31. Mon., Jan. 2, Tues., Jan. 3. 





























: : Open' High Low. ‘Clos. 

: : d. | a. | a. |.@. 
January. .. ' : 542/542 5 42 | 5 42 
Jan.-Feb ... - ~ 549 542/542) 5 42 
Feb.-March a eS 544/544/54t, 544 
Mar.-April. IS i 546,5451545 545 
April-May.. 2 ~ 547 547,547) 547 
May-June.. he _ 5 49 | 5491549) § 49 
JunesJuly.. 551/551/551| 551 
July-Aug... : : 553 | 553/553) 553 
Aug.-Sept.. 4 ‘ 5 54 | 554/554) 554 

e ‘ 











Wednes., Jan. 4. Fri., Jan. 6. 


ne | 


Thurs., Jan. 5. 5. (|: 








Open High | Low. Clos. ‘Open! High Low.| Clos. Open High \Low. \ am 
Erurer’ eurerurt rerer er: 
January....|540/540/540/540) 537 537/587/537//538 539 588, 539 
Jan.-Feb. ..}540/540|/540/540, 587, 537/5%87/537/|538 539 538), 539 
Feb.-March, 541/541) 541 5 41 | 538 533 938/538 ;/530 540 539 540 
Mar.-April.) 542/542, 542/542) 58¥ 539/539/)539/'540 542 540! 542 
April-May .|544/544/544/544 541/541/541/541,/542 543 542) 543 
May-June.. omise 846/546) 543) 543/543 643/544 945 5 4 | 5 45 
June-July.. , © 48 48/}548/548) 245 545/545/1545 |546'547 546) 547 
July-Aug .. 550 | 5 550/550)550! 547!547/ 547 547 || 548 549 548/| 549 
Auz.-Sept. 351 | 501 551 sas | chad 548/548 5 48 || 549 550/549) 550 






































| 











BREADS TUFFS. 
FRIDAY, P. M., January 6, 1888, 

The markets for flour and meal have changed very little 
in the week under review. The demand has been quite slug- 
gish, but this is usually the case in the first week of a new 
year, and the fact has, therefore, ro significance. Prices have 
been well maintained, but do not show any decided tendency 
to advance, 

The whcat market cpened weak and uns tiled. Regular 
business, whether for export or home milling, was very dull, 
and some active operators for the speculative account showed 
“a disposition to get ‘+horu” of the market, in view of the ful 
figures at which the virivle supply is maintained. But there 
was revival of export demand on Wednesday, and reports of 
the condition of the f:ll-sowa crop were unfavorable from 
many districts, tring ng from them orders to buy, which 
turned tha course of values against the bears. The export 
demand was mainly from the Peninsula and Autwerp, but a 
line of spring wheat was sent on consigument to Glasgow, 
To-day the market was easier and the speculation dull, but 
the lower prices on the spot were followed by sales uf 64,000 
Lushels for export. 

DAILY CLOSING PRICES OF NO, 2 RED WINTER WHEAT. 
Sat. Mion, Tues. Wed. Thurs. Fri, 


January delivery.......... Y2ty : 914, O1lg Vilg Vlg 
February delivery........- 9353 ja; 214 9233 GV lo 923g 
March delivery..........<- V4 = 9333 35 5g V3 le 933g 
April delivery ............-. O34 = 943, 9.45, Yils 943g 
St OOD cccccceseesess 9638 = 95 9533 Dla B5lg 
June delivery ........ccccee IGOR . 95144 YOR VM1lg V5 
December delivery ......... 100 ‘ YS 38 YS sy Ysisg 984 


Indian corn has been dull and drooping. The export has 
been trifling and the local trade kept within the narrowest 
limit. There is a prtty free movement of the new crop, 
which discourages: peculation for the rise. To-day the mar- 
ket favored buyers, but the decline was unimportant. 

DAILY CLOSING PRICES OF NO, 2 MIXED CORN. 


Sat, Mon. Tues. Wed. Thurs. Fri, 
January delivery.......... 6312 am 63 6273 62% 62 
February delivery......-.. 63% BS 631, 63 627% 62 
May delivery....... a o= 632 63% 6314 63 


Oats further advanced, Lut soon reacted in sympathy with 
corn, To-dsy the market was dull and earier. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


January delivery........... 39% Aas 3948 39 3S By 381g 
February delivery......... 40: 3 = LO 3972 395, 391g 
ey GOV OET 6< ccccdceccess 4173 = 4dltg 415, 41% 41 


Bar'ey and barley malt are more firmly held. Rye and 
buckwheat are quiet. 





The following are the closing quot-tions: ~* 
FLOUR, 

ae senate #@ bbl. $2 20@F2 50 , Southern bakers’ and 

OS eae 250a@ 300 family brands...... $3 soees = 

Spring wheat extras. 2S80@ 320) Rye flour, supertine.. 35 aT 37 
inn. clearandstra’t. 38 65@ 4 60 Ne 2 700 ye 7 

Wintershipp’gextras. 285@ 3 25) Corn meal— 

Winter XXNand XXX. 3300 430 Western, &C.... .<. 300@ 3 2! 

iat ee Name am 425@ 500|  Brandywine........ 320@ 323 

Southern supers...... 2 75 9@ 300) Buckw heat flour, per 

South’n com. extras... 325@ 350: 100l1bs..... eeeddeds 220@ 23 

GRAIN, 

Wheat— ; Oats—Mixed......... 38 @ Al 
Spring, perbush... 86 @ 96 | W hite Pateaan dene 41 @ 45 
Spring No. 2....... Sl @ 92 | He. 3 muwed....0-. 3853@ 40 
Red winter No.2... 92 @ 93 No. 2 white........ Lllg@ 42g 
Red winter......... 86 @ M95 mae ‘Vv 
Ne et 85 @ 95 Canada No, 1.2.2... 9t @ 98 

Corn—West’n mixed. GO @ G64 Two-rowed State... 78 @ 8249 
Westnmixed No.2. G2lea@ Gile Six-rowed State... 83 @ 86 , 
Western white..... 60 @ 64 Milwaukee No. 2... 83 @ 8&6 
Western yellow.... 60 @ 64 Malt—State, 4-rowed. 9S @100 
White Southern.... .... on State, 2-rowed..... 85 @ 90 

Buckwheat.... ...... oe @  “ 


jo— 
State & Pa., 2 bush 67 @ 790 
The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for ‘the week ending Dec, 31, 1887, and since 





August 1, for each of the last three years: : ale 
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Receipts aoed 2 Flour. | Wheat. | Corn. | Oats. F te { ne Wheat, Corn, Oat, Rye, Barley, 
‘8 2 
Bbls. 1¥6lbs, Bush.6 Olbe Bush 56 lbs| Bush.32 lbs Bush.48 lbs Bu. 56 lbs | Tot. Dec. a, '87. 44,247,634 5,759,407 5,859,191 274,077 3,676, S55 
Chicago......| 177,598, 336,884, 664.460] 422,550" 236,980, 24,555 | Tot. Jan. 1, ’87. 62,729.869 13,783,114 5,026,610 435,429 2.785.798 
Milwaukee... 52,702, 163.575 26,880 44,000} 1 6,888 9,727 | Tot. Jan. 2, '864 58,645,325 10,255.337 3.419.251 774,819 2.393.768 
Toledo....... 4,298 26,446 17,527 1,100 7,000 1,660 Tot. Jan. 3,’85t 43,366,972 4,754,497 2,347,970 967,221 1,751,994 
Detroit...... 4,060 80.564 $1,380 9,419 $9,358] ...... + iimesaeiiadhh Oh Rientinds teidiiinen 
Cleveland. .. 9,240 55,037 29,350 22,464 7,921 42 
St. Louis 10.840 32,956  648.990' 181,340 94.2001 8.239} According to Beerbohm’s London cablegram, the amount of 
oe aaa 1,400, 17,600, £61.450/ 182,800 33,600}  7,200| Wheat and corn on passage at the dates mentioned stood as 
EE err | SE Sarees Seem .... | follows: 
Minneapolis.’ _........ eee: ge p~ Nigel  eeear’ biggds 
Tot.wk.’87. 260.138 1,882,501 1,660, 037) 813,173, 525,097; 51,934 ne nore | Week ending Jan. 4. | Week ending Dec. 28. 
Same wk.’s6. 188,183; 2,271 406 1,534,696, 710,837 389.550 26,133 ra ge. - 
Same wk.’85.| 126,634 1,423,309' 2,564 1985, 826,508] 588.042 88,239 | Wheat. Corn. Wheat. | Corn. 
' 
Since Aug. 1. P To United Kingdom..qrs. 1,447,000, 238,000) 1, 45 : 5,000) 380, 
187 .......] 5,541,106) 70.264,334) 40,766,931, 37,719,214 15,611559 1,055,421 | To Continent........ ..... | 253,000, “62,000 1,000! * 49: roe 
1886*....... 4,765,649 59,704,3. ~ 42,924, ae $4,082.682z| 14,116,275 1,205,227 aii anints = — ed eg ore 
Sek 366. 40,524,381! 44.391,917| 30,575,540 12,530.013 2,084,649 otal quarters...... “J ,700,( 366,000 
ees a oe Equal in bushels.......... 13, 600, 000 2 ,400,000 13, 328,000 3 432,000 


* Include one week extra. 


The receipts of flour and grain at the seaboard ports for the 
week ended December 31, 1887, follow: 








Flour, Wheat, Corn, Oals, Barley’ Ry e, 

At— bbis. bush. bush. bush. bush bush. 
New York...... 198,885 238,900 194,700 405,000 100 995 1,280 
TD. . cus ons 47,28 54,802 76,034 62,600 6,570 2,105 
Montreal....... 3,265 OF 14,550 1,200 ...... 
Philadelphia... 23,822 12,863 67,619 28,780 33,600 6 
Baltimore ...... 41,893 64,298 201,680 7 § steeea 2,370 
Richmond. .... 4,989 5,367 11,342 Gee .sseuss 7A 
Norfolk, Va.... ------ ws eneee _eecese eens Joe eeeeee §8=— wows 
New Orleans... 8,951 40,950 §156,946 Dy ‘sceess- ~aenes 

Total week. 329,089 452,580 708,321 


544,601 142,365 7,103 
Gor. week 86.. 330,685 1,192,033 1,151,003 553,466 164,880 75 
The total receipts at ths same ports for the period from Jan. 

1 t» December 31, compare as follows for four years: 








1887. *1S86. “1885. #1 BRQ4. 

PROEP core cocces bbls. 15,669,047 14,026,373 13,822,303 14,216,719 
Wheat......0--- bush. 85,682,217 73,759,562 45,929,470 70,735,835 
BIER. cacccocecose sooo 49,068,330 79,116,930 89,274,125 50,701,267 
Oats .... occccess eee 36,716,631 38,045.582 42,489,788 32,739,211 
EEO ccoccves sesces- 5,872,514 6,863,341 6,583,371 6,635,767 
DOccnc coscscece cone TAL, S22 635,606 1,164,406 5,546,440 
Total grain .... .....- 178,081,014 198,421,021 135,421,160 106,358,520 


——_— ——-——. 


* Include one week extra. 


The exports from the several seaboard ports for th» week 
ending Dec. 31, 1887, are shown in the annexed statement: 



















































































‘Bzports | Wheat. Corn. | Flour. Outs. | Rye. | Pe 8. 
| Bush. | Bush. | Bois. Bush. | Bush. | Bush. 
New York) 86,783 116,191! 03,286 gee 3,236 
Boston..-| 98,206 49,762' 51,122] = ...... Peel ror 
Portland. oli re ~eeeuel  «evgenl 40,997 
N. Newr esect 4 eeseece 1,501 eeeeeer| 2 ## ©@@6 | “see 
Philadel .| _....--| _--- -- 14,286) = sannee| — weenee] waves 
Baltim’re| 176,258 51,428 ee ee ee 
N.Orl'ns.| 22,846, 141 ‘963! ta niet she 
Richin’d . Giaiare ewe a  --seeeedl eeieea ° wnbibee 
at Boor earen Tveaare Berean Bapeter’ eae 
Tot. w’k. sala 359,344 209,748 ——— 44,233 
B’me ae 6 ional d : | nee 
1886. .. 1.5038,547! 689,051! 178,336 2,264 ata 17,550 
The destination e the exports is as below. Weadd the 
corresponding period of last year for comparizon. 
Flour. | Wheat. Corn. 
Erports = 
+ aaa’ 1887. 1887. 1887. 1887. 1887. 1887. 
to— Week, Week. Week, Week, Week, Week. 
Dec. 31, | Jan. Dee. 31. | Jun 1. | Dee B31. | Jan. 1. 
Bbls. Bhls. | Bush. | Brush Bush. Bush. 
Un.King.| 158,297] 121,085! 290,200 1,136,231) 148,603! 536,777 
Cont’ut .. 8,07 G, 4,076) 117,367) 367,286) 138,250) 126,915 
$6.&C.Am.' 14,712 28,019) 66 30 64,075 2 2x1 
W. indies! 23,700, 20,718] ........) ........ 6,898 23,078 
Brit. col’s ya eee Bees ‘| Bieernes 
Oth.c’n'ts’ 725| PA) ee ere ees ee 
Total... 209,748) 178,336) 407,633 1,503,547" 359,344|_ 689,051 

















‘The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, December 31, 1837: 








Wheat, Corn, Oats, Rye, Barley, 
In store at— bush. bush. bush. bush. bush. 

New York......-.. 8,624,756 1,633,074 2,055,691 14,793 137,391 
Do afloat sseeee 208,000 ie a 4,56 0 3 >1. O00 
‘Aibany ........--- 2.000 55,500 34,200 58,000 362,500 
Buffalo .......---- 2,052,022 291,526 142,983 70,862 984,689 
ese ee ee et OR nto rte 
Chicago .......... 5,329,150 1,280,320 1,035,945 30,001 352,381 
‘ re a. mendiee since . erdieions 
eecccees 2,031,054 4,005 20,275 26,546 247,200 

ae aati cs 6,578,927 ahead seneietat iad Sioa oa 
A 1.767.974 1512 5,739 10,215 16.698 
eiak ial sailed 1,119,084 IG, 848 16,924 enna 81,516 
oe@eccece ce 70,000 50,000 soli aie 900 653,900 
Louis ... .ococe 4,578,690 1,040,144 1,194,051 9,083 73,222 
weenetin 28,000 27,000 259,000 15,000 115 ‘000 

SN ace aad 229 S76 101, S79 282,055 446 16,844 
ites. seinen oe 1 56,123 ee ee 4,535 3,700 142,725 
cba 137,369 10,292 101, 861 4,470 14,502 

ees Saal 5R5,090 239,064 48, 12 pecece cenccs 

LED 63,341 63,836 397,2: 51 41,605 22,977 

essa haecial 178,066 29,790 205,620 2,07 ed ae 
ee 386,567 80,717 136,206 panbeia 16,212 

2ec sene 1,867,451 603,660 aeseee eeccce eeesce 
ainainatd 8,056,190 severe peacce senses ra pee 

ae . 325,000 — a seetee wendcine 

eee 44,800 1 20, i00 ecseee i @#8#= #888 [—— £4 - 

& river. 7,600 meee. asses ’ inh... -ieneiael 











Same weekin1886. bush.’ 23,4. 10, 000 3, 320,000) 22°480 ,000 3,200, 000 


The exports of Indian wheat for the week, year and season 
are as below: 




















| 
; . Week end’g Week ae April 1 to 
Indian Wheat Exports. Dec. 31. | Dec. 24.°| Dee. 31. 
To United Kingdom............ bush. 20,000 60,000; 12,320,000 
ee d:tbinnenamennnioniad eee. ~~ | bwenie 120,000) 11,560,000 
Total........ bieieke2 blag bush.!  20,000' 180,000! 23,880,000 








THE DRY GOODS TRADE. 


NEW YORK, Friday, January 6, 1888. 

Although tke demand fordry goods was light and irregular 
the past week, as is usually the case at this stage of the season, 
the market has shown rather more animation than of late, 
owirg to the arrival in town of a good many Southern jobbers 
and departmert buyers for Western houses, The demand was 
irregular; plain and patterned cotton fabrics having been 
relatively more active than domestic woolens and foreign 
eoods, wh'ch ruled quiet in first hands. There was a large 
movement in staple cotton goods, and in such spring fabrics 
as prints, ginghams, dress goods, white goods, cotton hosiery, 
etc., on account of previous transactions, very liberal ship- 
ments in this connection having been made by commission 
bouses in this city and direct from the mills, The jobbing 
trade was comparatively light, but by no means unsatisfac- 
tory for the time of year;in fact it is probable that | rather 
more than an a: erage business was done by some of the prin- 
cipal jobbers, 

DOMESTIC COTTON Goops,—The exports of cotton goods 
from this port for the week ending January 3 were 4,668 
packages, valued at $275,849. These shipments include 2,805 
to China, 695 to South America, 610 to the West Indies, 185 
to Mexico, 160 to Europe, 44 to Central America and 
169 to all other countries, For the year 1887 the exports 
aggregated 194,834 packages, valued at $11,885,932. Of this 
total China has had 92,464 packages, valued at $4,402,241, 
and 43,033 packages, valued at $3,096,788, have gone to 
South America, For the year 1886 the exports to all ports 
reached 211,547 packages, and in 1885 were 181,772 packages 
S:aple cotton goods were in moderate demand at first hands 
and large sbipm_ntsof plain and colored cottons were made by 
the commission houses in execution of back orders. Prices ruled 
firm all along the line, and many brands of low-grade brown 
and bleached goods, silesiar, flat-fold cambrics, &c., were sub- 
jected to a further advance by the mill agents, Print cloths 
were in active demand and dearer, the market closing strong 
on the basis of 3°(c. for 64x648 and 3!'4c. for 56x603. Stocks 
last Saturday and for the three previous years were as follows: 


1887. 1887. 1886. 1885. 
Stock of Print Oloths— Dee 31. Jan.1. Jan.2. Jan. 3. 
Held by Providence manuf’rs.. 219,000 G8,000 941,000 431,000 
Fall River manufacturers. . 2,000 60,000 78,000 322,000 
Providence speculators ...... 21,000 42,000 240,000 320,000 
Outside speculators (est)..... 10,000 35,000 41,000 300,000 





Total stock (pieces).........252,000 205,000 453,000 1,373,000 
Prints were in fair demand and prices ruled firm in sym- 
pathy with print cloths, Printed sateens, lawns, batistes, 
ginghams, white goods and cotton hosiery were freely dis- 
tributed by the commission houses on account of back orders, 
DoMESTIC WOOLEN Goops.--The market for mon’s-wear 
woolens was tame and uninteresting, comparatively little 
business having been done in heavy goods for next fall, 
while the demand for spring Cassimeres, suitings, worsteds, 
&c., was of limited proportions, Prices are without quotable 
ciange, but for the most part steady on the present low basis. 
Satinets were in light demand, as were Kentucky jeans and 


Lot Doo. 31,'37. t4,424,130 6,029,200 9,976,704 290,221 3,498,997 - doeskins, and cloaking; ruled quiet; but a fair business was 
a. - 
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‘done in Jersey cloths and stcckinets. Flannele and blankets 
were slow of sale and shawls and skirts continued quiet, but 
there was a fair movement in carpets at steady prices. Dress 
g°ods were only in moderate request by package buyers, but 
large deliveries of ali-wool and worsted makes were made by 
the mil] agente on account of back orders. 

For71GN Dry Goons continued quiet in demand, but there 
was an enlarged moveme:t in some sorts of dress goods, cot- 
ton hosiery, et:.,in ex+cution of former orders, Silk goods 
were lightly dealt in, and men’s-wear woolens were devoid 
of animation; but linen gcods. white goods, hosiery and fabric 
gloves were distrizuted in fair quantities, and embroideries 
weie more s .ught for by the manufacturing trade. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending Jan. 5, 1888, and since Jan. 1, and the same facts for 
the corresponding periods of lust year are as follows : 
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Imports of Leading Articles. 

The following table, compiled from Custom House returns, 
shows the foreign imports of leading articles at this port for 
the years 1837 and 1836: 



































DENOR, ME ccccccces cocseeseséuses bbls. 785 611 
[The quantity is given in packages when not otherwise specified. ] BER MEE scccceccécotnsdoveeni “~~ 58 pr ee 180 
1887. 1836. | 1887. a, Rance eet Sater sonanetotones “ ’ 0 
China, &c.— Metals, &c— EE Ee bbls §,422,735 4,273,546 
China .. ... 59,305 50,501, Iron, pig... 131,342 eT Ee OE SR: bbls. 2,63 2,409 
Earthenw . 38,215 36,849) © RR. bars 12,706 2,545 hts nnn ah dvekesetanin bbls. 118,869 123,706 
Glass ...... 596,465 545,477! Lead, Digs - 62,745 12¥,972 Sint rniienteaebennenehek es bush. 40,938,310 31,736,766 
Glassware. 43,54. 74,774| Spelter, lbs} 6,496,035} 4,151,255 | Rye@........ 220 ccee- ce eeeenese bush. 287,210 215,982 
Glass plate. 3,211 11,052] Steel*.... .. 4,350,103] 3,627,507 ALOE IIE AM, bush 161,007 708,130 
Buttons..... 24,224 14,068; Tin, boxes.| 2,052,338] 2,002,735] Barley.... ........-.--..-seeess bush 59,511 90,253 
Coai, tons... 26,036 40,812) Tin slbs.,lbs/ 26,206,940) 27,713,025 Dini nttndhepeinannehetnehnes bush 195,646 251,527 
Cocoa, bags.| — 141,676 74,60¢|PaperStock.; 292,494) 335,851 | Corm..............-.e0-eeee ences bush 12,446,731 21,350,990 
Coftee, bags.| 2,776,986; 3,367,445 Sugar, hhds, Sinn. nccnmennnmndmmuniin pkgs 47,086 46,798 
Cotton,bales 5,409 8,420, tes., &bbis.| 373,097) 372,666 | i RE TT RATES tons 70,521 75,808. 
Drugs, &c— Sugar, boxes nih itite seeenannniend: ai bales 823,235 930,025 
Bark, Peru. 3,751 3,058; and bags...| 6,914,020) 7,691,769 | Domestics..... .... ..-..-.---2--- pkgs 193,587 210,269 
Blea. powd. 32,032 39,227 'Tea ......0-. 1,315,354] 1,367,020 | Hay.... cccccccs ccccccccccccccces bales 0,78 95,082 
Cochineal.. 1,139 1,711 Tobacco.. .. 126,540 in near ccengunssiateeenuens bales 23,683 16,977 
Gambier . . 53,700 61,726| Wines, &e.— Naval Stores— 
Gum, Arab. 1,532 1,480) Champ’gne Crude turpentine .... .......... bbls. 515 167 
Indigo ..... 7,794 5,86: baskets..| 243,543) 189,594] Spirits turpentine.... .......... bbls. 29,844 9,934 
Madder, &¢ 441 463| Wines...... 228,425 241,584 FROG. coccces coccccucsccceceoscs bbis. 197,423 169,269 
Oil, Olive.. 78,391 73,492 Wool, bales.| 121,645) 158,88 Tn cmiechoondosetedneacsosesedes bbls 8,934 8,335 
Opium .. .. 1,822 1,884 Reported by SL ccedonesetidcusesesctcoeces bbls 4,820 4,533 
Soda, bi-cb. 10,225 18,145) value. $ $ NE OT cwt 2,076,319 2,739,948 
Soda, sal... 21,642 27,662 |Cigars ......] 1,734,877] 1,718,924 | Oils— 
Soda, ash.. 61,063 76,.820'\Fancy goods} 910,868 872.594 ER ay eee gals 10,132 150,025 
EE onéenene 8,567 6,593! Fish ........| 922,415] 810,674] Sperm...........00--eceeeeeeeeee gals 186,924 116,501 
TD ccedisibun 24,446 23,304 )\ Fruits, &e.— TE -pcead seabewaedeveuceosees gals 578,203 707.371 
Gunuy cloth 5,656 4,708; Lemons .. .| 2,342,006] 2,395,077 a a iat gals 72,387 53,435 
BE? ccuseges 40,651 37,445) Oranges ...| 1,567,211] 1,221,€78 | Petroleum.... ......2.------s000-- gals.| 367,356,373 383,051,863 
Hemp, bales 385,46 339,990) Nuts ....... 2,072,498] 1,575,507 | Provisions— 
Hides, &c.— Raisins ....} 1,895,913) 2,114,598 Dl Rssitiginn thiednekboubenkwde bbls 181,182 178,320 
Bristles .. . 3,754 3,844) Hides, undr./16,224,763/19,449,213 ] Beef...........-----------+------DbIs 72,749 51,826. 
Hides, «dr’sd 7,337 7,424! Rice........| 314,079] 394,399 EA dbiremacanes tierces. 37,683 40,273: 
India rubber 101,532 100,366) spices, &e.— CURMMOREB. . cc cccccccccccccceccece. Ibs.| 239,936,¢51 274,528,645 
BET ésecee< 2,271 2,044) Cussia.... . 134,387 224,311 PNEP a caccoccoceccnccensccesesess lbs 10,215,123 12,017,333: 
Jewelry, &c- Ginger ....| 154,951] 187,215 | Cheese...........00-e--eee- ones Lbs 72,943,256 76,150,915 
Jewelry ... 3,76: 3,064) Pepper....| 1,348,451] 1,342,377 Dl cassenoeeuneseneseceeusacases lbs 201,107,817 260,112,843 
Watches .. 2,375 1,780] saltpetre ... 261,615 Pk Se 15,731 16,222 
Linseed... 157,015] = 83,218] Woods— RNC AUNT I IE Ihs.| 40,433,927 24,747,726 
Molasses.... $5,163 75,944} Cork ....... 918,379 910,090 | Tobacco, leaf.... .. ..........---- hhds. 79,5951 125,337 
Metals, &£o— FUBUC ..e 59,660] 137,067 | Tobacco...........----bales and cases. 63,681 67,349 
Cutlery .... 7,566 5,795} Logwood .. 711,401 544,483 | Tobacco,manufactured. .......... ibs 8,407,582 8,500,553 
Hardware. 696 BRE] AR ane 7T4AN GRR Seats + eee CN pnpacce +40 etna Ihe 98.460 193,384 








Receipts of Leading Articles of Domestic Produce. 
The following table, based upon daily reports made to the 
New York Produce Excbange, shows the receipts of leading 
articles of domestic produce in New York for the year ending 
with Tuesday last, Jan. 3; a'so the receipts for the year 1886: 











(-eetiwe gadentinbenantin ----DbIis. 
atin nats paaatonindis yenseasel 
Breadstuffs— 
Flour, wheat. ........... oe = 
PP idhnt cbee ececceesteodss bbls. 
tcl atin cn easemennmeil bush. 
BR deetces ccose ob Beeseces ....- bush. 
EES ES A eS bush. 
Se. REE bush 
PE bnadccmnenedecccencecuest bush. 
ll ithpcdignetephuinneasnackaned bush. 
AE LEE onvcce cok 
Ce OEE GE cnccvcdccecacnedde< bbls. 
at nn ane emma bags. 
DT. ocinumineatbueddunatnth bags. 
NS Te i: No. 
DC ddts Reedecddsemedusiaieee bales. 
RT hehineitinintic dales 
SEAS EE ESR sides 
acne sii snd destdimnaidieamanaiiaiaiiee -.-- Digs. 
TR IES c= TES: hhds. 
CC a 
Naval Stores— 
Turpentine, crude .............- bbls. 
ak gapaany SE Eade cacccacese bbls. 
i inasiase « iicanssameimaaiien bbls. 
, #—_——a ee caiatasaepintends eetiailcntetiinsiit bbis. 
| ERE e@eeneeeeeeneeeneeeaeeeere bbis. 
ALAA SRR T ovo + ED 
Oil, lard.... eer. eeeaeeaasee eeeenee bls. 
Oil, whale.... e@Eeeeeeeaeenere eeeee alls 
Peanuts..... etki Santas ania ags. 
Provisions — 
iecesse ee Wee ae pkgs 
a Give enae coqueseeoesese pkgs 
CRD cee ccocsekédecceccocess pkgs 
lp nssmmetsneeeacenteaatben pkgs 
@UBO. 200 coccree eonecessscedes pk 
Dp icenued sete oubocessnoawn 8. 
A paren tes. & bbls. 
acai ine Dada henatebinnve > 
BE, GE incnccdcescoccnseons 0. 
aE op dmennennsedersseseness pkgs. 
Dh ccmnds cane épensonhesdad’ slabs.| 
Pits secqoas codeuseesedese pkgs. 
Dt hitiipne ehaceneseiseseteedess bbls. 
itn ieeanmed ay ebteibitite hhds. 
@Semeecnee e@@e@e888*0 08077 888078 p . 
a ae boxes & cases. 
eeee e@eeeeeeneaeaeaereaeaeee hhds. 
ee shacheemacaiiaiiaaae 
eeeeeceee ee eeeeeee eoeee-- DAlOS. 









































Year 1887. Year 1886. 
1,789 2,144 
135,153 115,013 
7,525,419 5,635,651 
345,227 45,384 
45,035,145 41,481,286 
432,689 237,439 
20,072,364 32,745,083 
»154,0730 2 ',198,471 
9,043,800 9,159,727 
321,386 77,A1L 
322,830 1,341,139 
104,146 108,237 
814,608 1,021,515 
116,798 71,927 
102,730 107,964 
95,301 2.759 
72,002 89,397 
2.203.772 2,785,134 
378,779 329,023 
6,973 
1,993 3,514 
107,846 88,43¢ 
$46,372 319,743 
25,090 26,95 
2,14 995 
463,054 633,663 
4,70% 3,343 
97,190 110,464 
129,018 136,349 
35,870 »6 
893,662 930,134 
1,678,674 1,667,025 
1,933,488 1,980,760 
1,282 136 1,152,364 
403,4 9 572,496 
270,788 304,791 
71,863 79,452 
103,653 95,509 
179,342 90,846 
22.074 14.446 
29,843 3,561 
6,491 1,897 
72,946 85,3: & 
133,291 146,000 
84,968 124,274 
189.649 204,131 
120,643 17¥,517 
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Exports of Leading Articles of Domestic Produce. 


The following table, based upon Custom House returns, 
shows the exports from New York of all leading articles of 
domestic produce for the year ending with Tuesday last, Jan. 
3; also the exports for the year 1886: 








Year 1887. 

















Year 1826, 
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Bankers and Brokers Out of Aew Dork. 


Banks 











NEW ENGLAND. 








PENNSYLVANIA, 





Brewster, Cobb 


& Estabrook, 
BANKERS, 


No. 35 CONGRESS STREET, 
BOSTON. 
MEMBERS OF THE NEW YORK AND 
BOSTON STOCK EXCHANGES. 


ALSO, 
Dealers in Mupicipal, State, Railroad 
and United States Bonds, 


Irving A. Evans & Co., 


BANKERS AND BROKERS, 





No. 53 STATE STREET, 
BOSTON. 
MEMBERS OF BOSTON, NEW YORK AND 


PHILADELPHIA STOCK EXCHANGES. 


@tocks and Bonds Bought and Sold 
in all Markets, 





OSHUA WILBOUR CHARLES H. SHELDON, JR 
BENJAMIN A. JACKSON, WILLIAM BINNEY, JR. 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
Ne. 62 WEYRBOSSET STREET, 
PROVIDENCE, R. I. 
Dealers in Commercial Paper, Government and 
other first-class Bonds and Securities and Foreign 


— 


change. 
Private telegraph wire to New York and Boston. 


‘ 
Swan & Barrett, 
BANKERS ANP BROKEBS, 
186 Middle Street, 
PORTLAND, MAINE. 
Dealers in Government,State,County, City and Rail - 
ds, Bank Stock 


road Bon 8, 
Desirable Investment Securities constantly on hand, 
ST 











SOUTHERN. 


——— = 
A. L. Hartridge, 
SAVANNAH, GA,., 
BECURITY BROKER, 
Buys ond sells, on cOmmission all classes of Stocks 
and 


i. loans on marketable securities 
New York Quotatians furnished by private ticker 
every fiftcen minutes. 


AI LANTA. 


Humphreys Castleman, 
BROKER AND REIT. ALL KINDS OF 


Bonds and §&tocks bought or sold on commission. 
Georgia and A latama securities specially dealt in. 

areneneonte —Tobey & Kirk and A.wutenhofer, 
New York. 

Keferences—Atlanta National Bank, Atlanta, Ga., 
and Fourth Nati nal Bank, New York. 


_G. W. Branch & Co., 


.(BANKERS AND BROKERS, 
STATE BANE BUILDING, 
RICHMOND, VA. 




















Private wires connecting with Washington, Balti- 
more, Phi adelpni “wand New York. 

THOMAS BRANCH & € @., 
BANKERS AND COMMISSION MERCH ANTE, 
RICHMOND, VIRGINIA, 
Circulars and information on funding the debts of 
Virginia and North Carolina free of cost; one-eighth 
percent charged for funding Southern Railroad 


and State and City Bonds bought and sold. 








. q 
Wilson, Colston & Co. 
BANKERS ANI GROKERS, 
(Meinbders of Baltimore Stock Exchange), 
BALTIMORE, 


ee and SOUTHERN SECURITIES a 
a rrespondence solicited and information fur. 


8 
N, Y. Correspondents—McKtim Brothers & Co. 


Robert Garrett & Sons, 
BANKERS, 
7 SOUTH STREET, 


BALTIMORE, 


FRANSACT A GENERAL DOMESTIC AND 
rs .aFOREIGN BANKING BUSINESS. 





NO. 


Rea Bros. & Co., 


BANKERS AND BROKERS, 
AND DEALERS IN FOREIGN EXCHANGE, 


425 Wood Street, Pittsburg, Pa 
MEMBERS 
New York and Philadelphia Stock Exchanges. 
Pittsburg Petroleum, Stock and Metal Exchange. 
Private wires to New York, Boston, Philadelphia, 
Baltimore and Washington. 


Wm. G. Hopper & Co., 


BANKERS AND BROKERS, 





28 South Third Street, 
PHILADELPHIA. 


— = 


Desirable 81IX PER CENT WATER BONDS and 
other first-class securities for sale. 





Direct private wire to GREEN & BATEMAN, New 
York. 


EK. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 35 South Third St,, Philadelphia. 


Railroad, Municipal and other desirabie Invest- 
ment Securities for sale. 
Bact & genenal banking business. Allow inter- 
est on depos 
Members ~ the Philadelphia and New York Stock 
_ anges, and connected by private wire with New 
ork. 








ee 


PITTSBURGH, PA. 
ESTABLISHED 1871, 


Whitney & Stephenson, 


BANKERS AND BROKERS, 


No. 57 FOURTH AVENUE, 
Oldest Pittsburgh members N.Y. Stock Exchange. 





> INDS of Counties, Cities, &c., 





WESTERN. 








Wma. FAIRLEY 


H. B. Morehead & Co., 


STOCK, BOND AND NOTE BROKERS, 


H. B. MOREHEAD. 


No. 51 West Third Street, 
CINCINNATI, OHIO. 


N. W. Harris & Co., 


CHICAGO and BOSTOR, 





of high grade a 
specialty. %end for Descriptive Liste. 


Co., 





Eustis & 


BANKERS 


George 


“ENCANA ESE aban kes 








sou wits 1EN, 


— -eeer ee ee ee ee eee eee = — 


wy In. 


e ‘she & 

LANKERS, 

And Dealers “on Gove rniments, Stocks 
and investment Securitie %, 


UPPOSITE SECOND ST, 32 SUUTH STREET, 
BALTIMORE, MD,, 


Have Western Union wires in their offices, by 
means of which immediate communication can bea 
had with all commercial points inthe Gouniry. Ks. 
pecial attention given to purchase and sale of Vir- 
ginia Consols, Ten-forties, Deferred and ali issues 
Of the State,and to all classes of Southern State 
ae one Railway Securities. Correspondence <o.- 

c 


ie 
YOTS, 








Important Notice. 
TO HOLDERS OF KANSAS REAL ESTATE 


MORTGAGES: 


A ~ to HODGES & KNOX, TOPEKA, KANSAS, 
r Free aiuphiet co the compiled Laws 0 


| hee. relating to Real taining t Mortgages. 








| 








DANIEL MANNING 


F. BLANKENHORN, 
fe 


Cc. N. JORDAN, H. A. SMITH pense 
Vice-Pres’t. Assistant Cashier 


The Western National Bank 


OF THE 
CITY OF NEW YORK. 
PITAL, - $3,500,000 
NEW YORK, May 14, 1887, 
8 Bank is now opened for business. Accounts 
res, tfully solicited. The usual banking facilities 
extended to customers. 

Orders for purchase or sale of securities will 
receive careful attention. 

Foreign Exchange bought and sold. Facilities for 
keeping accounts in Sterling Exchange, subject to 
draft in kind, will be afforded. The methods of re- 
ceiving such deposits and making payment against 
them will be subject to arrangement. 

DRAW ON 


THENATIONAT, PROVINCIAL BANK 
* E) AND (Limited,) 
THE UNION BANK OF LONDON (Ld), 


HEINE & CO, Paris. 
JOHANN GOLL & SOEHNE,} Fraghiee-an- 
Ss. BLEACHROEDER, Berlin, 
DEUTSCH SCHWEIZERISCHECRED-) « 
iT BANK, i St. Gall. 


—_ 


F. BLANKENHORN, Cashier. 


Bank of Buftalo, 


BUFFALO, N. Y. 
8.8. JEWETT, Pres. WM.C. CORNWELL, Cash’r. 
Capital....8300,000 | Surplas......8250,000 


This Bank has superior faciiities for making Col- 
lections in and out of the city on the most liberal 
terms, and with careful attention to the best inter- 
ests of its correspondents. 

CORBESPONDENTS:—Importers’ & Traders’ Na- 
tions. Bank and Chemical National Bank, New York; 
Merchants’ Loan & Trust Co., Chicago; Union Bank 
of London, London. 








W.T. BLACKWELL, Pres’t. P. A. WILEY, Cashier. 


The Bank of Durham, 


DURHAM, N. C., 
Pay Special Attention to Collections. 


FIRST-CLASS FACILITIES. 


New York 5 Corpanpondiqate—t9e National Park Bank 
1d Seventh Ward National Bank, 





J.S. ALEXANDER, Pres. A.A. ALEXANDER, Cash’r. 


Texas National Bank, 
SAN ANTONIO, TEXAS. 


COLLECTIONS AND INVESTMENTS MADE, 
Correspondence invited. 





MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA, 


Collections made on all Southern points on best 
terms; prompt returns. 
JOHN P. BRANCH, President. 
JOHN F. GLENN, Cash. FRED. R. sCoTT, Vice-Pres. 





WE SOLICIT THE AGENCY 


NATIONAL BANKS 


At a Charge of 25 per Annum, 
GREEN & CUNNINGHAM, 
Heal Estate Brokers, 

1405 F STREET, WASHINGTON, D.C, 


Reference: Hon. A. U. WYMAN, &x-Treasurer 
iI. 8., Omaha, Neb. 
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= atten inti semi oD ie spaientieciininidiian 
hoavestment Ge, ecurities 
BOUGHT ANP SOLD. 


WANTED : 


Southern Central of N. Y. ists 
Middletown Unionvilie & Water Sep te 
Indianapo is & Vincennes sts and 

Scioto Val ey Bonds, a!! issues. 


AL(SEiT EK. HACMFIELD, 
No, &< Pine Street, 





Staten Island Securities 
A SPECIALTY. 


Sas, Railroad an Electric Light Co. 
Stocks. 


GEO. B. RIPLEY, 
66 Broadway, Room 8, 








